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Sabre Order 


Steel, Auto Wages 


‘Likely For Canadair 


Government Move Will Soften Blow Of U. S. 
1 Trainer Contracts — Sub- | domestic prices unless forced into 


Decision To Cance 


. ' 
Contractors Of Canadair Forced Into Layoffs 
OTTAWA (Staff)—A Canadian | millions, It is believed that sev- | 


following wage hike of 82c an 
hour to. steelworkers, Canadian 


U, S. picture, are loath to boost 


it by similar wage boosts here. 


Steet price hoist of $4 a ton | Tr ubl A 
announced by U. S. Steel Co. | ro e€ 


gain | 


steel officials, closely watching the | On West Coast 


| From Our Own Correspondent 


VANCOUVER—Dark clouds of 


Lead was boosted another %c/| labor trouble hung over the B.C. 
a lb. to 1342c, New York. Increase | seene this week. 
reflected btisk domestic demand. | 


For the second straight year, 


Push Prices Again 
Unions Hére Aim At U. S. Increase, On Steel 


Pay—Auto Plants Caught In Douhle Squeeze, 
On Steel And Wage Boosts In Their Plants 


Government order to Canadair|eral more millions will be in-! British report recent heavy flow | the biggest. and usually most 
for an additiona] number of F-86 volved in the final payments re-| of foreign lead to U. S. is begin- | profitable -fishing operation on 
Sabrbjets is expected, which will sulting from cancellation. | ning to affect European supplies. ‘Canada’s West Coast—salmon— 
coe ie ew Pe ae. SS Reconnaissance Bid |. Wheat: Domestic wheat price | js tied up by a price dispute be- 
nm i 
$100 million T-36 trainer order.|get a contract for maritime re-| Canadian Wheat Board as result | Some 1,500 gillnet fishermen are 
Not so fortunate are the many | connaissance aircraft can, so far, | of 5¢ decline in world price. New| idle now in Fraser and Skeena 
subcontractors who, like Cana-| only be based on hope, The dis-|price is $2.02 a bu. for No. 1|River areas; another 5,000 in 
dair, have already been forced to | position of this contract is still Northern (Fort William). lother areas will be landlocked if 
lay off employees as a result of | wide open. Bids were requested| Strawberry-Raspberries: Mini-| the strike continues into July. 


Rumors that Canadair will also, drop of 3c a bu. announced by|tween fishermen and operators. | 


the cancellation. | Meanwhile, there are rumblings 
of trouble from the labor camps. 
Union and operators’ representa- 
[tives are appearing now before 
a three-man conciliation board 
{in an attempt to settle the wage | 


In announcing the cancellation 
Canadair stated that it was ex- 
pecting additional orders from 
the Canadian Government which 
would partly fill the gap. 


(The Financial Post, May 16)|mum prices fer Ontario straw- | 


from five companies. Besides! berries for processing this year 
| Canadair they were Bristol, Fair-| has been set at 15c per at. box, 
child, Douglas and Lockheed. The | same as last year, For blue rasp- 
bids were not due,in until June! berries rate will be 2742c, same as 
|1. They are now under examina- | Jast year. 


Thomas Howard Atkinson, general manager of the Roya). Bank of 

Canada, has been elected president of the Canadian Bankers’ Associa- | 

tion. Born at Derby Junction, N.B., he jeined the staff of the Roy .] 

Bank in 1911, at Newcastle, N.B., became general manager in 1949. 
In World War I, he won the Military Cross at Passchendaele. 


through for 120 Orenda-powered 


| the U. S. Government. Another 
| extra order, for less than 100, is 
expected as the result of a recent 
Canadian decision to give away 
some more Sabre fighters under 
mutual aid. 


Mutual Aid Pian - 


THE NATION’S BUSINESS 


Only Two Choices 
in This Election ecw. wits ae 


The federal politicians are scrapping about whether the date | tric Co., were given by the U.S 
of the election is fair to holiday-makers. They are arguing about | and the completed aircraft were 


Sabres covered 370 for the Royal 


the appointment of J. W. Pickersgill to a Cabinet purtfolio direct | given by Canada. In the addi-| 


from the civil service post of Secretary to the Cabinet. They| tional gift mow contemplated 
will soon be deploying grander arguments in their first election prone rie wie ms a oa 
manifestos. But on one point the two major parties are agreed. | the enaiice iss thas on still be 
They both promise to prsvide “Good Government.” GE jets. 
Mr. St. Laurent’s press conference when he announced the! This extension of the Canadair 
—— date and the appointment of Mr. Pickersgill to the | tually settled before the U. S. 
abinet, was discursive — to put it bluntly, rather long- | cancellation. It is not regarded 
winded, But oné question the Prime Minister, answered almost | here as being in any sense “a com- 
before the questioner had finished his sentence, “What, in your | pensation.” ‘ 
opinion, will be the chief issue in the election?” ‘Good govern- | On Canadair’s canceled 
ment.” The answer came lightning-quick and absolutely positive. | tract for T-36 trainers, the United 


On the Conservative side, the quick summation of a great) nade payments of about $13.5 
deal that has been said up to now is the same, It amounts to a | __ 
claim that the Liberals have not given good government, that | 
they have been. extravagant, that they have overtaxed, that they 


have neglected Canadian trade with the sterling avea, that they 

have been passive about ee lopment of Canadian resources, 

and" that they have grown lazy and smug in office. f i 
The basis.of the Conservative claim to election is that George 


Drew and his followers could give better government than St. 
Laurent and his followers. 


Good Gevernment The Issue 


This, it seems to us, is : good ground on which to fight = | Air Force. This leaves about $80 
election. A government, inevitably and always, is judged by its | shiflicns of obderé “till in * the 
record, a mixture of mistakes and successes. An opposition) sircraft field. 

(specially one that has been out’ of office so long) cannot 
judged by the same yardstick. It can only be judged by the pub- 
lic impression of what it might do compared with the public | Force has no plans to cancel the 
knowledge of what the government has done. An opposition | T-34 ordér with Canadian Car 
gets elected either when the public likes its Jéading figures|& Foundry or the L-20 Beaver 
enough, or when it dislikes the government so much that almost | order with de Havilland”), 
anything might be better. Aircraft orders cover: 


On the present choice between the Liberals’ record and the | Ws oh pricing ite ter de 
Conservatives’ potentialities the Canadian public has a fair andj Foundry. 
or » choice, Either of them, if elected, would be in a Soslion | —Beaver aircraft from de 
to ..fer at least relatively good government. | Havilland, with an extra six 
No ‘other party can begin to offer good government. because | ae Saeiece << gealioe 
no other party can offer government at all. This is the simple | —Instruments frdin the Can- 
fact which emphasizes the absurdity of a federal vote for either! adian plant of Sperry Gyro- 
the Social Credit or the CCF party. By the CBC’s peculiar test 
for political broadcast both of them rank as national parties. 
But not by any other test. They have been able to form govern- | 
ments only in three western provinces. At most their appeal is | 2 
based on narrow regional or ciass support. Neither of them Oil Here Ma 


scope. 
can hope to gather enough votes from Atlantic to Pacific to form} 


~—Crankshafts and spare parts 
the government at Ottawa. | F ll U % 
TOMOW U.0. 


They cannot win a majority in the Commons because they 
still stand for gnd are committed to introduce disruptive and | 6". 
disastrous changes in the Canadian economy. Provincially people | Price Boost 
may support them who never would trust them nationally. In| ‘ 
the provinces where they have farmed governments their doc-| Increases in crude oil prices 
trinaire theories have largely been discarded because of the) have been posted in several of the 
limits to provincial powers to introduee them. | largest producing areas in U.S. 


| States Governni@nt has already | 


S. Defense 


OTTAWA (Staff) — Current 
U.S. defense orders in Canadian 
plants—to a total of about $185 
millions—are expected to stand, 
despite cancellation of Canadair’s 
| $100 million contract for the U. S. 


One extra order is now going | 


Sabres to replace the 120 which | 
were taken out of production for | 


The original mutual aid gift of | 


Air Force. This was a joint pro- | 


| contract for F-86 Sabres was vir- | 


con- | 


(In a statement to The Finan- | 
cial Post the USAF said “the Air | 


tion. But the letting of contracts 
will not even be considered until 
the RCAF has decided which of 
the five proposals meet its tech- 
nical requirements, 


Layoffs in Industry 

MONTREAL (Staff)—The im- 
pact of the U. S. Air Force can- 
cellation of the T-36 order was 
felt immediately by Canadair 
which has already reduced its 
13,000 labor force by 1,500 men 
with further layoffs possible. 

But the impact ‘on Canadair 
was considerably cushioned by 
the fact that about 35% of the 
work had been farmed out to 


Lobster prices are advancing. 
| Reduced canning and trapping 


operations and light catches have | 


already forced prices up $1 a case 
on canned lobster. 
| Bread price has been hoisted by 


|le in Regina (retail) reflecting | 
| higher ingredient costs, particu- | 


| larly lard. 


Push 


| dispute, Union officials say busi- 


ness is good, exports up, and 
workers should get more money. 


| Operators say exports are shaky 


and want last year’s contract 


|continued with no pay boosts. 


No one is predicting whether 
trouble will materialize but most | 
(Continued on page 3, col. 1) 


| 


Iron Ore Rails North 


Arrange Further Financing 


By TREVOR LLOYD 

The Canadian economy was bracing itself for another inflation- 
ary push from rising steel prices this week. 

Behind it all was a familiar story — wage increases already 
granted to steelworkers in the U. S. and expected soon for their 
Canadian counterparts. 

An increase of about $4 a ton was set by U. S. steel producers 
Tuesday afternoon following the 8%%c hourly pay boost to steel- 
workers there. With the possibility of a similar e hike here — 
talks are expected to start within a week — Canadian steel users 
are looking for a similar boost in prices. 

Most face the prospect with almost weary resignation; they see 
it as another squeeze on industry, another increase in costs to be 
absorbed partly by manufacturers and partly by consumers, 


j *-.To the automotive industry, 
Inside 
t 
News 


Maritime Progress 


There's a revolution under way in 
commerce, transportation and in- 
dustry in Canada’s Maritime prov> 
inces that spells a brighter future 
for the East Coast. The Post re- 
ports what's being done and why 
in a special section (pp. 29. to 46). 


subcontractors. So far almost 100} MONTREAL (Staff) — Track-!house. This development, which Mining Magic 


ceived order stoppages. 
the hardest hit are: 
—Enamel argl;Heating, Sack- 
ville, N.B., whiéh*has just laid off 
200 men—two thirds of its staff. 


It had a $2.5 million contract for | 


tail assemblies. Only skilled men 


are being retained on a day-to-| 


day. basis, with operations tem- 
porarily shut down. 

—Canadian Car & Foundry, 
Fort William, which had a sub- 
stantial wing and shell contract 


(Continued on page 3, col. 4) 


No Further Cancellations 


Orders Here 


from Canadian Pratt & Whitney. 


for the T-36, While company of- | 


mile per day, the twin steel rails 
|}now stretch some 140 miles north 
from the St. Lawrence River port 
of Seven Islands and there is a 
|chance they may be 
through to the northern terminus 
at Knox Lake by the end of this 
year. 

To provide additional funds for 
completion of the big project, 
Iron Ore Co. of Canada will be 
‘doing new senior financing. Ar- 
| rangements. have been completed, 
|it is understood, for the same 
| group which originally suoscribed 
|for $100 millions of first. mort- 
gage bonds to take up another. $25 
millions already authorized but 
unissued. (The Financial 
Nov. -18, 1950). 

The initia] $100 millions bears 


feeder plants have already re- | laying has been resumed on the) will 
Among | 360-mile railway into the Quebec- | Islands, is scheduled for comple- 
| Labrador iron ore deposits. Mov-|tion by early 1954. 
ing ahead at the rate of about one | 


pushed | 


Post, 


supply power to Seven 


At the iron ore mines, strip- 
ping, work preparatory to install- | 
ing the crushing and screening 
plant, consfruction of yards and 
ispur lines are all under way. 

Summer ’54 Target 
| Target date for, the first iron 
ore shipment is sti]] late summer 
of 1954. Ore cars are now arriv- 
ing at the rate of almost 100 a 
week and delivery of the initial 


The prospectors aren't the only | 


men who are making big news on 
Canada’s mining front: the scien- 
tists are uncovering new ways of 
getting more wealth from our low- 
grade deposits. A special report on 
what Ottawa departments, private 
industry are doing (p..15). 


Chart for Business 
Key statistics for business planners, 
economists in package .form in 
every issue of The Financial Post. 
Keep abreast of Canada’s economic 
climate. Trend of Business (p. 13). 


order for 1,200 (placed with Pull- | 


man Standard in the U. S.) is 
expected to be finished by the 
end of 1953. Iron Ore Co, will 
need about 2,000 cars for the 10 
million ton annual production 
lrate but orders for the balance 


Outside Influences 


How .vulnerable is Canadian busi- 
ness to outside influences? Are we 
able today to better chart and con- 
trol. our own economic destinies? 


| Representative Canadians 


facing demands. and higher wage 
bills for its own employees, the 
prospect spelled oné more item 
to boost manufacturing costs. For 
firms such as Ford and Chrysler, 
which import body. stampings 
from the U. S., the effect will 
come immediately. 

Steel presented its :demand for 
an 8%c hourly pay boost across 
the board Tuesday but got no 
lcommitment from the industry. 
The principle of parity with 
(U. S.. rates was established last 
year and while the industry does 
not want to grant a pay boost 
| now, it will be difficult to refuse. 
| European competition is be- 
|ginning to make itself felt here; 
while mills are still going full 
ahead, Steel Co, of Canada in 
Hamilton have laid off some men 
— about 35 — in finishing plants. 
Stelco President Hilton has said 
base prices will not be increased 
unless the company is force@ 
into the move by higher wage 
| rates, 

PRargaining this year is restrict- 
led to an across-the-board in- 
|crease; the spread between rates 
|in the U. S. and Canada for skil- 
led workers can’t be subject to 
| negotiation. 

On-the Auto Front 

Elsewhere on the labor front, 





give | there was-a buzz of activity from 


have not yet been placed, De-| their views in The Question (p. 10).| the automotive sectors. 


|liveries of 24 large diesel loco- 
motives have been made so far. 
This season’s exploration work 


—Aluminum forgings f'rom| interest at 3%% and, while de-|is just getting under way. The 


Alcan’s Kingston, Ont., plant, 


| The $185 million total of out- 
standing orders represents all the 
orders placed to date less cance}- 
lations and payments already 
| made. U. S. orders by fiscal years 
have been: 


Millions 
| 1950-51 $ 44 
| 1951-52 $187 
| 1952-53 $225 
Actual payments from April 1, 
| 1951, to date have been about 
$142 millions. This means the 


amount yet to be spent in Canada | 


is still greater than the amount 
spent in the last two years. But 
the number of new orders is be- 
lieved to have passed its peak, 
| Besides the $80 million out- 
standing for aircraft, there are 
the following amounts (in rough 
figures): 

Weapons, $30 millions (includ- 


ing the guns from Sorel); ammu- | 
nition and explosives, $45 mil-| 


lions; electronics and construc- 
tion, $30 millions. 


This last item is lumped to- 
gether because it is nearly all 
accounted for by the U.S. share 
lof “Pine Tree”’—the 
string of radar stations. Expendi- 


ture under this head to the be- | 
ginning of this fiscal year amount- | 


|ed to $56 millions. 


northern | 


|tails of the new issue have not 
| been announced, it will carry a 
| higher coupon rate. 
$145 Millions to Date 

To date, Iron Ore Co. has spent 
over $145 millions on the job. 
Grading of the railway has been 
completed to around mile 240 
with advance parties at mile 245, 
and 95°: completed over the 
| northernmost 30 miles of the line 
| between Knob Lake and Menihek 
Rapids. Grading should be fin- 
ished by .about the end of 
November. 

At Menihek (mile 330), which 


provides the last major obstacle | 


to the railway, construction of a 
|combination dam and bridge is 
|under way. The crossing is 1,100 
‘ft. wide and a power develop- 
ment is being built at this point 
to serve Mining operations. 

It's expected the railway wil] at 

least reach Menihek in 1953. And, 
if the bridge-dam is finished. in 
j}time, steel could be pushed 
end. At present, approximately 
5,700 men are employed on the 
whole project. 


At Seven Islands, the docks 


| have been completed and erection | 


of ore handling machinery is ex- 
| pected to start shortly. 

On the Marguerite River, the 
main dam has been finished and 
work is under way on the power- 


through to Knox Lake by year- | 


southwest corner of the conces- 
(Continued on page 3, col. 5) 


Strike Retailin 


| Investment Policy 


MacNab’s manager comments on 
peate in Korea, the market and his 
investment . policy at this time. 
Managed Investment (p, 5). 


g ‘Pay Dirt’ 


With Geiger Counter Sales 


What does: many a Canadian 
dream of? Why, finding uranium 
in his own backyard, of course. 


So, Simpsons Ltd. made a play | 


for the “backyard prospector’s” 
trade last week — and struck a 
promising retail vein. 

Simpsons Toronto secured a 
'small supply of geiger counters 
(mostly from the U. 'S.), gave 
them an adyertising boost and 
sold the lot by the turn of the 
week. 


, Jow-sensitivity) to $125 and 


higher. 


| Simpsons Toronto plans to keep 
}geiger counters in stock—when 
they are available. The current 
demand for uranium has put # 
premium on the’ clicking detec- 
tors that symbolize the Atom 
Age. 


| Detecting equipment imported 
from the U. S. is in slow supply. 
Before any equipment including 
a Geiger-Mueller tube is shipped 


Starting it all off late last week 
was the settlement at Ford in 
| Windsor where United Auto 
| Workers were granted a package 
| that increased basic rates by 18c¢ 
}an hour, take-home pay by 7c, 
|Broken down this read: a 2¢ 
‘| across-the-board hourly increase, 
a le boost in the improvement 
factor, the 3c automatic increase 
in the improvement factor effec- 
tive June 15, ignoring of the le 
drop in the cost-of-living. bonus 
{that would have come with the 
| drop in the living cost index, and 
|incorporation of llc of the c-o-l 
| bonus into basic rates. 


Talks between the UAW and 
General Motors in Oshawa were 
scheduled’ to get’ under * way 
seriously’ at midweek and were 
| expected to reach settlement with 
| little difficulty. The union is ask- 
}ing a 5e boost in the improve- 
j|ment factor, may ask basic rates 
| be increased to bring them in 


Almost to a man, the customers! from the U. S., the shipper must |line with Ford and Chrysler, and 


were middle-aged, secretive and 
apparently “well-to-do,”  sales- | 
men recalled. Some had a knowl- 
ecge of mining. 
“Most of them probably itching 
to prospect the woodlot at the 
summer cottage,” one mining man 
} commented. 5 
| Wisely, Simpsons spread the 
fads: one in a Toronto daily; an- 
| other in a national mining paper. 
The store merchandised the coun- 
ters across its radio department 
i shelves, pricing them from $49.95 | 
| 


| have the authority of the Atomic 
Energy Commission, 


In Canada, the recognized 


‘source of the world’s finest de- 


‘tecting devices, manufacturers 
can’t keep pace with demand. 

| Electronic Associates Ltd., Can- 
|ada’s principal manufacturer and 
distributor of geiger counters 


land other equipment, is three to} 


|\four weeks behind in its deliv- 
eries. now. 

E-A, which supplies detectors 
to explorers and industry 
throughout the free world, hopes 


;may go after a master agreement 
to cover all GM locais as is the 
|ease in the U. S. Delays in start- 
| ing talks this week were asked 
for to provide more time to study 


the GM settlement in the U.S. 


| At Chrysler, talks were to start 
| Wednesday — the day when the 
|contract provides that either side 
|may open up the agreement for 
|reconsideration of wages. The 
|Chrysler-UAW contract expires 
in June, 1954; Ford's expires next 
| February and GM's in 1955. The 
| UAW hasn't got the pension plan 
jat Chrysler that it has at the 


On the national level, however, they could—and are com- 
mitted to such changes—if ever they came to power. 


by two large producers. The in- 


| crease—averaging 25¢ a birrel— 
|} is the first major change since 


n Seaway? 


to be caught up shortly. E-A also lother two big plants but inaug- 
plans to obtain in Canada very | uration of such a plan can’t, theo- 


-|/soon one small part still import- | retically at least, be discussed- 


A vote in a federal election should be a vote for a party | 1947. 
which could form a government, By this test it must be a vote! There is no chance of any Cana- 
for either the Liberals or the Conservatives. dian oil company following suit 
* * . * unless the price boost becomes 
general in U.S. and the laid down 
Is This Real Economy ? flects the increase. Such a move 
Normally it's none of our business what steps Uncle Sam | would give the anadian mar- 
takes to economize, Because we have been able, to balance our) Keter of Western Canadian 


own national budget, naturally we are sympathetic with Presi- crude, who must compete in this 


; ; ; : eastern market, a 25c edge which 
dent Eisenhower's efforts to do likewise. he might, or might not, pass on 


But this matter of canceling a $100 millions aircraft order/to the Alberta producer. 


with a Canadian company puts us directly in the picture whether | Based on the record of past oil 
we like it or not. | marketing history, however, it 


: ; . would seem almost certain that 
We can; of\ course, appreciate Mr. Eisenhower's temptation | increase would be aflactad in 
to cut down where no domestic votes are involved. In the long) Western Cenadian wellhead 
run, however, what»may have first lookéd like an easy way out/| prices. 


may prove-to.be a seriousjand tragic error, Phillips Petroleum initiated the 


Souind business, not international charity, brought these and | P'C\y pay tor all peades of crude 
other U.S. defense orders to Canada: We could handle these as | by an average of 25c a bbl. in 
efficiently or more so than they could be done in the United Texas, Oklahoma, Kansas, New 
States.’ They represented our industrial contribution and share) Mexico and Colorado. Humble 


in the general NATO defense program. Oil & Refining Co. followed suit 


price of U.S. crude at Sarnia re- | 


: More Red Tape O 


Year’s Legal Battle Could Follow FPC Approval | 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Within a 
matter of days the U. S. Federal 
Power Commission may announce 
its decision to allow New York 
State to build its half of the St. 
| Lawrence Power project. 

On the Canadian side this de- 
cision may be made ‘he occasion 
for- proposals that Canada should 
\Zo right ahead with its part of 
the power and waterway: It may 
ibe the cue for establishing the 
St. Lawrence Seaway Authority 


already authorized by Parliament. | 


New York’s participation in the 
| power project is the only thing 
| formally required for Ontario to 
| start its power works and for the 
| Federal Government to start 
| work on the Seaway. 


| But on the U. S. side the Jong- 


;port. The new chairman, Jerome , allowed for the petitioners to pre- 


Kuykendall, was appointed by 


| President Eisenhower just as the | 


|Administration announced its 
jsupport for the St. 
| project. Another of the commis- 
sioners, who has generally ap- 
peared’ to be anti-seaway, comes 
up for reappointment this month. 
|\He may reasonably be supposed 
to be aware of the pro-seaway 
attitude of the White House and 
| the Senate. 
The Legal Delays 


| But Canadians should not make 
)the mistake of supposing that the 
|F.P.C. decision ends the matter. 
Just for the record, here is an 
‘outline of the- legal rigmarole 
which may still be ahead if the 
|seaway opponents decide to use 
'all their opportunities for delay: 
1. After the F.P.C. decision is 


Lawrence | 


|United States can be asked to 


pare their case. 

4. The other side gets 25 days 
|to prepare counter-briefs, 

5. The Court of Appeal may call 
the case for oral argument, (If 
everything went at top speed, 
ithis might just be squeezed in 
} before Christmas), 

6. After oral. argument, 
Court has 30 days to give 
decision. 

7. 15 days are then allowed for 
filing a petition for rehearing by 
the Court of Appeal. Now we are 
in February. 

8. If the Court refuses a rehear- 
ing, there are 90 days within 
which the Supreme Court of the 


the 
its 


| hear an appeal. (This would take 


lit to A 


pril 1954). 
9. 25 days to [ile briefs with the 
Supreme Court. 


ed from a U. S: firm. 


Air F 


now." 


reight, Ship Policies 


Delayed Until After Voting 


e 

OTTAWA (Staff) — With the 
federal election announced for 
Aug. 10, the-Liberal.Cabinet has 
postponed action on some con- 
troversial questions on which 
new policy decisions had been 
expected. 

Among major decisions which 
have been postponed til] “after 
the election” are these: — 

Shipping policy — Although no 
decision had been expected on 


, tween Montreal and Varicouver, 
ivia The Pas will not even be 
considered by the Cabinet before 
the election, It has. not been 
‘turned down: it just hasn’t been 
considered. A report from the 
|Air Transport ‘Board on CPA’s 
|application has beer in the Gov- 
lernment’s hands for about two 
|raonths. It calls. for a government 
decision affecting the whole fu- 
lture of TCA's monopoly ori 


long-range proposals for main-| domestic routes. fhis is regarded 


taining the Canadian merchant 
marine, it had been tentatively 
decided to. give Canadian ship- 
owners immediate relief from the 
present squeeze between high 
low ocean 


las too big a decision to take in 


haste pvefore an election. 

One. decision taken by last 
week’s important meeting of the 
full Cabinet was on subsidies for 
Maritime’s coal, A request for a 


It was never intended’ that all military production’ be con- | PY ##nouncing a similar boost for | awaited F.P.C. license for New| 
| York does not end — nor even | given, there are 30 ‘days within) 


}nearly end — the weary story of|which an application ma; be 
| obstruction. | made for a rehearing of the whole 
At the beginning of this week | case — from the beginning. 
ithe F.P.C. ‘held oral hearings to| 2. If the F.P.C. refuses a re- 
listen to objections to the report! hearing, 60 days are allowed for 


T i ’ 
centrated in the United States. Each NATO partner, was.to do} Coes ander TS one i 


those jobs for which it was best fitted. Not only was such an have not yet announced their 
arrangement. equitable and militarily sound, but it was good | 
business. Only in. this ; there any possible hope of 
countries like Canatia being in a position to purchase certain | 
vital equipment from the United States ‘and elsewhere. 
In this age of tremendously costly and complicated armament, 
no country can wisely hope to make all its requirements at home. | 
But to be able to buy, a country must be able to sell. That lesson , 
should have been learned from the Hyde Park Agreement = 
the last war... ; 


4 
. 


been constant pressure ior higher 
prices since removal of price con- 


dustry generally. 
Prices were boosted some 50c 


bbl. several weeks ago in Cali- 
fornia but that was looked on as 
a special situation. 

ts 

r 


price plans. Although there has | 


| trels on crude the move came as | of Examiner Glen R. Law, which |a petition to the Court of, Ap- 
|a considerable surprise to the in- | recommends granting New York's | 


| 
| 


10. 15 days for preparation of 
counter-briefs. 

11. Sometime in May or June} 
next year the Supreme Court | 
| might decide whether to send for | 
| the records and consider an 


peal, asking them to rehear the |* = : 

> case. This takes us to the end of | New York's Position ! 
The familiar list of opponents September. | This*rigmarole would of course | 

appeared, But it seemed reason-| 3. The Court of Appeals must | become - increasingly expensive | 

ably certain that the Commission|then get the record from the/for the seaway opponents as the 

would support its examiner's re-'F-P.C.; and another 40 days are’ (Continued on page 3, col. 4) 

>» 


’ 


license. 


; 


| meeting last Friday to. take no 


operating costs 
rates, which has caused seven 
ships out of Canada’s small — 
chant fleet ta’ be laid up. t 
the Cabinet decided at its all-day 


special subsidy to keep Dosco’s 
No. 1B mine at Glace Bay in op- 
eration was turned down. But 
the Cabinet approved the restora- 
tion of the subvention on rail 
transport of Nova Scotia coal 
from St. Lawrence ports into 
Ontario, The subvention was in 
| effec: up to last year, when it was 
cancelied because it had been 
used for several years, 


(Continued on page 3, col. 3) _ 


4 


action on the shipping situation 
until. the problem could be con- 
sidered as a whole after the 
election. 

Air freight — Canadian Pacific 
Airlines’ application. for a license 
to run an air cargo service be- 


‘ 





;| man of 


Montreal; vice-president and chair- 
Quebec district; F. C. Fish- 


-ter, Eastern Securities Co. Saint 


) 


John, vice-president and cha n 
of Maritime district; H. H. e, 
Wood Gundy & Co. Vancouver. 
vice-president and chairman of 
Pacific district: H. R. Farnsworth, 
Royal Securities Corp. Calgary, 


|start out as a sheet of copper) 


‘Printed Wiring’ 
For Canadian 
Radio Receivers 


Canadian Westinghouse Ltd. 
hopes to have Canada’s first 


| “printed “wiring” radio receivers 


on the consumer market late this 
year, Engineers predict that 60-, 
70° of the circuits in the sets 
will be “printed.” 

The Westinghouse circuit will) 


vice-president and chairman of Al-| foil bonded to a non-conductive) 
berta district; N.Ross Calder, Nes- | plastic base. Photo negatives will | 


IT'S-SIMPSON'S FOR TROPICNS 


; R, H. Kayser, ; 


THE. MARITIMES! 
Men and materials from Nova Scotia, 
- New Brunswick ond Prince Edward Island 
are elping to build our great Dominion 
of Canada. From earliest times their 
steady growth and progressive outlook 
have ‘been an inspiration to the world. 
Eaton's is hoppy to have been a part of 


this progress for many years ; . . supply- 
t 
ing countless families in the big centres, 


small communities and isolated homes 
through Ecton Stores, Order Offices and 
Mail Order Establishments located across 
Canada’s Maritime Provinces. 


WANTED, MANUFACTURER’S REPRESENTATIVE 


For they sale, installation and service of rolling steel doors. 
Connection with ¢oftractors and architects éssential. Territory 
—— Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, 


Regine and Vancouver: 
BOX 651, THE FINANCIAL POST, TORONTO 


Furnished Ranch Bungalow 
FOR SALE OR RENT 


Beautifully situated just 20 minutes 
from North Toronto. $ rooms. Town 
sewers and water. 2 years old. 1 acre. 
Fruit trees’ and bushes. Owner going 


to U.S 
BOX 601, 
THE FINANCIAL POST, TORONTO 


REAL ESTATE LOAN 


Prospective builder, Trail, B.C. offers 
.feod return on loan financing 175% 
market value, attractive style family 
house, select residential site. Archi- 
tect approved plens availabie. 


Bex No, 643, The Financial Post, Toronte, 


An Excellent Opening 
For Corporation Lawyer. 


Base Salary $10,000 


One of our clients, a well-known Canadian company, 
seeks a young, aggressive, Ontario barrister who would 
like to make his career os a corporation executive. The 
man we are seeking will not be merely interested in Law, 
as such, His objective will be a top-level administrative 
post in an important Canadian corporation. 


This position requires a bright young man of consider- 
able ability, good appearance and ample potential for 
executive promotion. This is an outstanding opportunity. 
Everything will be treated in strict confidence. Placement 


fee paid by employer. Please submit full details of edu- 
cation, experience and other pertinent data. 


J.B. FRASER 
AND ASSOCIATES 
LiMiTEob 
Consulting Management Ehgineers 
Executive Placement Consultants 


BANK OF NOVA SCOTIA BUILDING, TORONTO, CANADA 


TOMORROW 


never comes! 


N ow is the time to look at your investment 
portfolio . . . to see if your position could be 
strengthened . ... to find out whether or not 
your holdings could safelp be adjusted to 
yield a higher return. We regularly make 
investment analyses for investors in all parts 
of Canada. Our consultation service and 
facilities are available to you at any time. 


Many of our clients find our ‘Investment 
Record’ folder . . . in which we Mist 
their holdings . . . mast helpful. These 


folders are available on request. 


‘? 


‘NESBITT, THOMSON 
AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 


VANCOUVER VICTORIA SAINT JOHN, N.B, FREDERICTON 
its 620A 


i | milton)—W. A. Campbell, 


i | 
| 


i | engineer. 
} 


| | tising and Sales 


k Bros. aa. — Fred 
: - 

 S. Richard. 

E. Murphy, 


Robinson, | vice-president and chairman of mid- | acid etching will later remove the 


Western district. 

Lendon Life Insurance Co. (Lon- 
don, Ont.)\—W. R. Ferguson, city 
|manager, Toronto north industrial 


| bitt Thompson & Co. Winnipeg. | outline the cireuit on the metal; 
; 


of branch, 


| Montreal, president; D. F. Hunter, 
|| vice-president; H. T. 

couver, M. G. Christie, Gardenville, 

| Que.; R. H. G. Bonnycastle, Winni- 

| peg. regional vice-presidents; A, A. 
Larkin, honorary secretary. 

Canada Delealeomania Co. (Te- 

| rente)—A. O. Johnson, chairman of 


the board; F. Ralph Broad, presi- | 


| dent; L. M. Morton, director; H. S. 
| Hutcheon, sales manager. 

| Canadian Bankers’ Assn.—Thomas 
| H. Atkinson, general manager, 
Royal Bank of Canada, Montreal, 


| president: L. G. Gillett, vice-presi- | 


dent and general manager, Bank 
of Toronto and J. .U. Boyer, vice- 
| president and general manager, La 
|Bangue Proyinciale du Canada, 
| Benorary presidents; C. S. Frost, 
| vice-president and general manager, 


| | Bank of NovaGeotia; A.C. Ashforth, 


| vice-president and general manager. 


i | Dominion Bank: A. C. Jenson, gen- 
# | eral manager, Bank of Montreal; | 


| Ulric Roberge, general manager, 


i | Banque Canadienne Nationale, vice- 
i | presidents. 


4 Canadian Westinghouse Co. (Ha- 
vice- 
| president. 

Casgrain & Co. (Montreal)—Jean 
|P. W. Ostiguy, vice-president. and 


| director. 


1! Consolidated Glass Industries 
} | Ltd. (Torente)—W. H. Loucks and 
1 |Z. D. Hill, directors. 


| -Continental Can Co. of Canada 
| (Montreal)—Geo. L. Ursaki, sales 
manager, paper division. 

Ellis-Don Ltd. (London, Ont.) — 
|W. A. McDougall, senior contract 


Federation of Canadian Adver- 
Clubs — Graeme 
|Fraser, vice-president, Crawley 
| Films Ltd., Ottawa, president. 

| Gordon Mackay, Eastern Ltd. 
| (Teronte)—C. W. Rose, general 
manager. 

| Hiram Walker-Gooderham & 
| Worts Lid. (Toronto and Montreal!) 
—Harry J. Carmichael, vice-presi- 
dent and director, Conroy Manufac- 
turing Co., St. Catharines, Ont., di- 
rector. 

Institute of @hartered Account- 
ants of Ontario (Toronte)—W. L. L. 
| MacDonald, president; D. A. Ample- 

ford, W. M. Brace, vice-presidents; 
|J. R. M. Wilson, secretary; W. I. 
Hetherington, treasurer. Plans are 
complete to erect.a;building at 69 


the Oriario Institute and the Can- 
adian Institute of CA's. 
International Nickel Co. of Can- 
ada Ltd. (Toronte)—J. Roy Gor- 
|don, vice-president 
manager. 
Investment Dealers’ Association 
|of Canada—Gerard Gingras, direc- 
tor, Rene T, LeClerc Inc., Montreal, 
president; M. F. Newman, Cochran 





itchell, Van- | 


Bloor St. East, Toronto, to house | 


| Magazine Publishers Assn, of 
|Camada (Toronte)—Noel R, Bar- 
|bour, advertising manager, Chate- 
laine, Toronto, president; H. E. 
Cooke, Ist vice-president: Hall Lin- 
| ton, 2nd vice-president; R. R. Rob- 
inson, honorary secretary. 
Montreal Institute of Investment 
Analysts—W. T. Moran, Green- 
shields & Co., president; A. H. Bol- 
ton, Dr. J. R. Petrie, vice-presidents; 
Ray Altimus, treasurer; 
Small, secretary; T. K. Langstaffe, 
assistant secretary-treasurer; H. A. 
Smart, Jean-Paul Guité, directors. 
Montreal Personnel Assn.—R. D. 
Boyd, employment manager, T. 
Eaton Co. of Montreal, president; 


V. Keirstead, secretary-treasurer; 
S. M. Gossage, L. Hemsworth, N. J. 
Watson, L. A. Lacroix, V. R. Purser, 
directors. ; 

Ontario Jockey Club Ltd. (Toron- 
to)—Allan Isbister, secretary-treas- 
urer. 

Periodical Press Assn. (Torontc) 
—H. Napier Moore, editorial direc- 
tor, Maclean-Hunter Publishing Co. 
president: J. J. Wallace, A. D. Mac- | 
Lean, J. S. Kyle! E. Gordon Kidd, | 
vice-presidents; Thos. H, Howse, 
treasurer. | 

Redisco of Canada Ltd.—Wm. E. 
Henning, comptroller. 

Royal Insurance Co. (Montreal) — | 
W. M. J: C. Crocker, actuary for | 


Canada. 

Stationers’ Guild of Canada Inc. | 
—Lordly W. Jones, Hamilton, presi- 
dent, 


Coronation TV 
Sets Record | 

More than two million Cana- | 
dians watched CBC-TV’s Corona- | 
tion coverage, audience ratings 
showed this week. It was by far 
the largest TV audience ever re- 
corded in Canada for one pro- 
gram. 

CBC called the Coronation it- 
self “the biggest event in the his- | 
tory of mass communication.” 

The audience figure (for To- | 
ronto and Montreal) doesn’t in- | 
clude about 8,000 TV-equipped 
homes within range of Ottawa’s 
new station, or the thousands who 
watched sets in Ottawa district! 
schools. | 


Nor do the figures take into ac- 
count the other thousands who} 


| 
| 
| 
| 
| 


'saw repeat telecasts of Corona- | 


and general- 


- CLASSIFIED 


ADVERTISEMENTS 


| 


> 

| Classified ads cost 10c per word and 
| figure for each insertion, Minimum charge 
| $2.50. Add six words when box number 
is required. When replies are to be 
| mailed to advertiser add 15c. Classified 
|eds payable in advance. Contract rates 
| on application, 


| POSITIONS WANTED 
| BRITISH WEST INDIES 
| ¥OUNG TORONTO MAN with, business 
| connections, university graduate, willing 
|to undertake commissions in the West 
| Indies during October. Box 657, The 
Financial Post, Toronto. 
MANAGERIAL EXPERIENCE in whole- 
\sale, export, manufacturing, B.Comm. 
|} accountant, auditor, 2 years in Canada, 
assumes responsibilities, references, 45, 
married, English, French, German, seeks 
| position, minimum $450. monthly. Box 
656, The Financial Post, Toronto. 
PH.D. IN CHEMICAL ENGINEERING 
(atdmic energy specialty) looking for 
responsible position in small company. 
Job must include option to buy 20% of 
the company’s common stock within 15 
years. Have been doing technical design 
work for large U.S. chemical company for 
3 years. Training unexcelled. Age 3. 
Box 655, The Financial Post, Toronto. 
' AVAILABLE : 
| SALESMAN, with extensive mechanical 
ving hardware and elec- 
Ontario. Mar- 


desires position. 
Box 652, The 


| trieal contacts 

ried, good references, 

| Salary, expenses, 

| Financial Post, Toronto. 
ADMINISTRATIVE ACCOUNTANT 

FULLEST Noe e | in general ac- 


supervision of ,accounting office. 25 years 

| diversified experience in senior and lead- 

| ing positions in medium and larger en- 

erences, Presen 

| change. Would 

| tario, Central or Western 

manent position only. Box 

Financial Post, Toronto. 

> OFFICE MANAGER 

AVA 

TMREE YEARS’ accounting experience in 

diversified manufacturing, two years in 

construction as accountant and Office 

. Bachelor of Commerce McGill. 

Manager or assistant to 

Controlier. Apply Box 647, The Financia! 

Post, Toronto. 


ENGINEER-EXECUTIVE 


tion highlights. 
Film V-Pres. Heads | 
Ad-Sales Federation | 

Graeme Fraser, vice-president of 
Crawley Films Ltd. Ottawa, was | 
elected president of the Federation 
of Canadian Advertising and Sales 
Clubs at the annual meeting in 


Hamilton last week. 
Mr. Fraser is a past-president of 


‘the Ottawa Ad & Sales Club and a 


member of the publicity committee 
of the Canadian International Trade 
Fair. 

The federation represents 30 ad 
and sales clubs, with 7,500 members, 
from Halifax to Victoria. 


Quebec Blocks 
CN Truck Plan 


MONTREAL (Staff) — Cana- 
dian National Railways’ plans for 
expanding its trucking business 
have run into a roadblock in 
Quebec. This week, the Ptovin- 
cial Transport Board turned down 
the company’s application to op- 
erate a trucking service between 
Montreal, Granby and intermedi- 
ate points. 

The board canceled a_ tem- 
porary permit issued to the rail- 
way nullifying it as of June 30. 
It said it was opposed to govern- 
ment agency entering into com- 
petition with long-established 
private enterprise unless public 
need required it. 


VANCOUVER STOCK EX- 
CHANGE reports that common | 
shares of The White Pass &| 
Yukon Corp. and the 4% first! 
preferred and 5%: second pre- 
ferred shares of Aluminum Co. 
of Canada have been called for 
trading on the exchange. 


DIVIDEND NO. 3? 


> 
NOTICE 1S HEREBY GIVEN that «a 
dividend of Fifteen Cents (lic) per 
share has been declared by the Di- 
rectors of Ventures Limited, payable 
in Canadian funds on July 24th, 1953, 
to shareholders of record at the close 
of business on July 8th, 1953. | 


By Order of the Board. 

' 

A. G. FULTON, | 

Toronto, Ontario, 
953. 


A Western Canadian manufac- 
turer requires an experienced 
and capable Sales Manager to 
direct sales of its products 
which inelude commercial 
semi-trailers and sheet metal 
and plate products for the 
petroleum and 


W. Dz} 


|G. H. Paquette, vice-president; K.| 


, Total Tax Levy (1952) 


|excess copper. ’ 
| What's left? A winding copper 
|circuit on the plastic, only 3/1,000 | 
of an inch thick, 3/32 of an. inch 
\wide. Parts of the set will be) 
;connected to the circuit by a 
'quick automatic “dip soldering” 
| method. | 

“Printed” circuits have been 
}used, for compactness and light) 
| weight, in military equipment. | 
| But commercial applications have 
a different purpose: to cut high 
|labor costs in ordinary wiring, 
which is done by hand. 

Elof Olson, chairman of the 
| Radio-TV Manufacturers Associa- 
| tion of Canada’s engineering com- 
| mittee, predicts that within a few 
lyears 99% of the circuits in all 
Canadian-made radio receivers 
will be “printed.” 

Two U. S. firms — Motorola 
}and Hallierafters — already have 
| made sets almost entirely wired 
| by “printing.” Firms in both 
|Canada and the VU. S. also have 
| used “printed” wiring to a small 
| extent in a few of their con- 
sumer sets. | 

Most of Canada’s larger radio 
and TV manufacturers are. ex-| j : ; cae 


ae mia eT x 
“printed” circuits and “dip” 

5 * Ga a0 Ne 
Tha ded, 


soldering, 
LIMITED 


our outstanding sel 


yours today! 


Second Floor — Dept. 260 


ST. JEAN-BAPTISTE-DE-ROV- | 
VILLE, QUE., has sold $38,000 4% | 
bonds due June 1, 1954-63, and $62,- 
000 442% due 1964-73, to Desjardins, 
Couture, Inc: at 98.63. Net cost | 
456%. Proceeds for purchase and} 
improvement of private waterworks 
system. No other long-term debt; | 
population about 1,300. 

SAGUENAY POWER CO. reports 
39,254 414° preferred shares out- 


standing at May 31. 


WILL YOUR EXECUTOR 
always be here? 


In appointing this company, you assure 
your family of protection and 
a sympathetic understanding by an 


Executor who is always available. 


ASK FOR BOOKLET Safeguarding Your Family”? 


™ CANADA PERMANENT 


Trust COMPANY 


$20 BAY STREET, TORONTO—EMPIRE 4-446] 


Branches 


from 
Coast to Coast 





Merchandising Manager 


Large National Producer. of Household Appliances requires 
Merchandising and Sales Promotion Executive. Man must 
have well defined sales background with subsequent experi- 
ence in promotional work. Knowledge of Appliance Markets 
highly desirable but applications will be considered from 
high calibre men in other fields. ° 

Applicants should have outstanding ability: to meet our 
dealer and distributor organizations, conduct both large 
scale promotional campgigns and small sales training 
meetings. ’ 

The man we choose for this job will combine a high degree 
of enthusiasm with a definite flair for organizing. Preferable 
age 27-40. Remuneration for this position will be ¢om- 
mensurate with backgroynd. 

Apply in confidence to Box 659, The Financial Post, Toronfo 


The Township of Charlottenburgh, Glengarry 
County, Williamstown, Ontario 


invites tenders on anticipated 20 year installment debenture issues | 
totalling $478,000.00. The proceeds of the debenture’ issues will be own | 


| for the erection of essential public school accommodation at Martintown 


and high School accommodation at Williamstown, Ontario, at an estimated 
cost of $78,000.00 and $400,000.00 respectively. Tenders. are invited on | 
both a 444% and a 5% coupon rate and for annuity, serial and modified 


‘annuity issues. 


Tenders will be received up to 8 P.M. on Monday, the 15th instant | 
and will be opened at that time at the Township Hall, Williamstown, 
Ontario. Tenders will be received subject to the approval of the proposed 
financing of the Ontario Municipal Board and on the understanding that 
the highest or any ter.der need not necessarily be accepted. 


It is anticipated that the issue will be dated on the 15th July next 


with the first installment becoming due on the 15th December, 1954. 


Debentures will be payable at the Bank of Montreal. Lancaster, the Bank | 


| of Nova Scotia, Martintown. and at the principal offices of those banks 


in Toronto, Montreal and Winnipeg. 
A summary of basic information covering the financial position of the 
Municipality as at 3ist December last is shown below. 


STATISTICAL INFORMATION 
31ST DECEMBER, 1952 
(DOLLARS ONLY) 
Population 4576 anepenthiememtnieetebieningimeriaagniitittn blaticialvast 
Debenture Debt .....: $  22,831.(2) 

Schools . $ 16.291 
Drainage .. § 6,540. 
Sinking Funds— 
Bank Loans ........-.-.«s 
Current .... $ 50,000. 


10,000. (3) 


Nil 
$ 164,892. $ 8,000 


Tax Collections ... 152,306. 


$ 49,514.(1) 


| Capital Expenditure out of Revenue 


i 
i 


} Surplus 


(1) Reduced to $30,940. as at 8th June, 1953. 


| (2) Payable in annual installments. Will be retired in 1956. 


| (3) Drainage works to be debentured in 1953. 


eR REBT RBar te er ee er 


N.B. High arrears of taxes at end of year not out of line with other years when | 
very sibstantial reductions have been ‘made by end of July following. 


9th June, 1953. W. J. Murray, 
Clerk-Treasurer. 
Willia ‘wn, Ontario. 


You look at ease when you feel = - 
ot ease. And what, on o muggy » 
Summer's day, could be easier, 
cooler, more comfortable thon 

a Simpson's tropical suit! They 
take the weight off your shbul- 
ders, years off your looks, and 
cause no undue strain on your 
pocket book. See, feel, 

examine the fine Tropical suits in 
ion. Each 
39.50 to 59.50. Better buy” 


a 


Simpson's — The Stere for Men 


a 
STETSON Sz 


for Father's Day 


The Ranstead 
Stétson Straw Hats are priced from $5.95 


CHARTERED ACCOUNTANT 


C.A, required for permanent position by large manufac- 
turing company in Montreal. Duties will consist chiefly of 
financial statement preparation, budget and tax work, etc. 
Recent graduate age 25-30 preferred: Application should! 
include complete resumé of experience together with salary 
expected. 

BOX 648, THE FINANCIAL POST, TORONTO 


pra TanENR tn po 
When you need 
EXTRUDED ALUMINUM SHAPES 


Produced to your specifications in—solid 
or hollow shapes—rod—bar—channels 
—tubing—strips—and specicl shapes— 


Gat tate ae) 


in aluminum, steinless, mild or cold rolled 
steel, brass, zinc or copper. ° 


DRAWN ALUMINUM SHAPES 


Produced to your specifications in Alumi- 
num, with ‘close dimensional tolerances 
and high methanical properties to fill 
your néeds for economical tubing. 


Y6b con depend on fast, expert service from, 


R. D. WERNER CO. (CANADA) LTD. 
OSHAWA © ONTARIO 


5-3548-9 Torente EM 4-5690 
om ‘. oo. les me 


ve 


let the 


CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


give you the score on Canada. 


( csclien Pacific knows Canada. With on-the-spot a 
offices across Canada, Canadian Pacific can supply you with u 
date ‘facts about LABOUR, RAW MATER . TRAN 
TATION, POWER, PLANT SITES and other vital information, 
From booming British Columbia to Eastern Canada, our fund of 
information helps you the score on opportunities in, our 
expanding economy. Last year we assisted many firms to establish 
and enlarge operations here. Enquiries will receive prompt ceply 
without obligation. 


Phone, Wire or Write Todey. 


and 
to» 
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W. T. MORAN 


has been elected president, 
Montreal Institute of Invest- 
ment Analysts, 


though, 
far apart. On pinks, 8%c ‘is the | 
union demand; the operators are 
offering 6%c. On chums, union the 26% million quota had been 
wants 5%4c, operators are offer-| caught. This halibut industry was 
ing 5%c. On Cohoe, the spread/the first important fishery to 
is greater with the union asking| operate normally since the hali- 
23%4c, the industry offering 20c. | but season ended ‘a year ago. 
The operators say other food | ner over prices plagued others | 
and commodity prices are com@;all last summer. 2 , 
ing dowh and canned salmon is; Salmon sea§bn last summer was | eae ah aoe a re : , 
now priced tdo high to compete. | disrupted, and the ‘fall herring | syarantee ia ae in the 
say pPiee cuts will have to fishery was canceled because ot | a oxt eyein’ ae (four years) 
be made:to keep sales trom sid: |a::price-dispute. When oli the fish > up the river 
ing; they can’t cut retail prices|- DBS figures on landings and| guring a strike it-upects the cal. 
without paying fishermen less., | value .of fish tell the story BC | a tatinas ‘So teen. ces mandi 
The union contends that fisher- | what the herring shut-down did.| fc) can harm the run. The an 
men can’t take a cut without los-| For the first four months of ‘Access Watehd thi oases 
ing money or finding that fish-|this year, the total catch of sea | About 6.000 es oa ies 
ing doesn’t pay enough to justify ;fish on the Pacific coast plum-| ¢nermen ‘aon't aaah et ‘ at 
the work and capital needed. meted from 196 million pounds. ti) fir t of Jul y s ; 
Fishing companies have a big in the same period of 1952, to a . weet ee 
interest in getting the situation mere 27 million pounds. Value} P 
settled ds soon as possible. Out- of the fish landed plunged trom | so ng = nae before 
side of the usual investment in! $4 millions to $978,000. That's | The nies . 
plants and equipment, most .of more than $3 millions that some-| yeanwhile th aa 
the boats and equipment used one didn’t collect. 5am th etenhin a sank te om 
by fishermen are financed by the; Most of ‘this drop was caused t vcr t es nti oe 
operators. Other boats are owned by the herring closure. And, | ‘Se . : . row ‘in a 4 i a 
directly by the industry. Ob-/|traditionally,. the salmon season | Hore ve Weidted Vlede below put 
viously, boats’ stuck on shore is much bigger than herring. Sefore’ the conciliation jeanne 


mean gt." ~y talon anid A Bleak Outlook | The operators say: “The indus- 
‘The operators have been bur-| This all adds up to a bleak| tty is in a period where it is 
dened with a big carryover from outlook for the smaller com-| re eae ee oot 
i |munities along the coast that de-) ‘me Success or faljure of this Tig 
last year, not only in the canned will! dependeetsthie . industry’s 


pend on fishing for their liveli- | Wit on 
ability to maintain wage scales, 


Ss hood, and worse for scattered ' 
Indian settlements who put in| set when magketyprospects and 
a severe winter as a result of Prices were igher.” 
last year’s union-enforced salmon| The Union, tional Wood- 
fishery closure. workers of America, says: “Lum- 
Places, like Steveston, a fishing | ber ‘dperators Have ‘experienced 
{town at the mouth of the Frasag, three excellent “years, immed- 
|a few miles from Vancouver, om iately preceding this one, and 
|perienced something of a depres-| are presently enjoying the equi- 
| sion last winter, Local businesses | valent, or better, of the best of 
|were hit by the lack of money, ; these years.” 
and fishermen were piling up| The lumber operators, with the 
credit, some of which is to be! wartime British bulk contracts 
|paid off from this year’s fishing.|lost, aren’t shipping much to 
It will all back up pretty badly | Britain but instead are piling it 
if they don’t fish for salmon this,in to the. U. S. Atlantic coast. 
year. They're sending so much to the 
Other hamlets and towns up| U. S. that export shipments this 
the coast depend mainly on the/| year are actually a shade higher 
fishermen for business and those! than last year.. However, they 
with canneries and nothing else | are worried that the U. S. might 
might as well shut up shop if slap a higher tariff on lumber 
there’s no fish. Also, fishermen | 4s was done in the early 1930's. 
need a good year occasionally to| They have been meeting tough 
help defray ‘the cost of replacing | price Competition from the U. S. 
|their gear and their boats. The) producers and have had to reduce 
| depreciation rate is high. | prices to be able to ship enough 
Fishing off the mouth of the to take up the slack from the 
Fraser, a mainstay for small gill-|U.K. market. A_ high _ tariff 
Mf. O'Henaghan was associated for four net boats, was expected to be ex- would ruin the deal. The oper- 
yeors with the Department of Munitions cellent this year» because con-|ators say they feel uneasy when 
Supply, Steel Scrap division ond for the | Servation practices on the Fraser |the U. S. market becomes their 
past eight years has been active as an| have built up some of’ the old biggest volume market. They say 
administrative executive in the scrop in-| runs to near their pre-Hells Gate it could be lost overnight. 
dustry. prominence, The salmon com-| The union apparently looks at 
‘mission expects a good haul from the export figures, cancludes that 
eee onan eee business is good and that this is 


“races” of salmon this year that 
have been almost obliterated or 
reduced over the last 40 years. 


PATRICK O'HENAGHAN 


Hydraulic Metals Limited takes pleasure 
in announcing the appointment of Mr. 
Patrick O'Henaghan to its executive staff. | 


ee  __________-_________ 





another case of the operator cry-« gy against them. 


ing “wolf.” 

The IWA has a new slate of 
officers that find themselves on 
the spot right now. They want 
to get whatever they can for the 
members to increase their pres- 
tige but are haunted by last year’s 
prolonged strike. 

That strike didn’t leave any 
too much in the union treasury 
and it also jarred rank-and-file 
confidence. 


Delay Air, 
Ship Policies 


(Continued from page 1) 
has been restored. Its limit is 
$1.75 per ton. (See separate story, 
p. 5). 
> The Shipping Decision 
The decision on shipping will 
come as a great’ disappointment 
,to.a number of Canadian ship- 
owners, who had been looking 
\forward to early relief. One 
authority prophesied that it would 
be followed by a spate of appli- 
cations for transfer of ships to 
VU. K. or foreign registry. 

Out of the 55 dry-cargo ocean- 
| going merchant vessels remain- 
ing on Canadian registry, seven 
have already been laid up. Own- 
ers of the others are finding it 
| very difficult to keep operating. 
One of their troubles is that their 
ships are slow last-war vessels 
' which are growing obsolescent in 
today’s trade. But if they sell 
into an escrow fund which may 
only be used for new building in 
Canadian yards, where costs are 
about 509% higher than in British 
yards. 

The owners are asking for per- 
mission to sell their old ships and 
use the proceeds for the most 
economical] purchase of new ships. 
This would mean either new 
building abroad or subsidized 
building in Canadian yards. 

An interim move to assist the 


A 


sood market 


, 


deserves 
a cood salesman! 


« -. and where can you find better evidence 
of this than in Montreai, Canada’s biggest 
consumer area, where ONE newspaper — the 
Star — gives ailvertisers near-saturation 
coverage of Montreal's expanding English 


market. 
problem, without prejudging the 
major question of government 
assistance for th’e merchant 
marine, had been tentatively ap- 


Naturally, we'd like to tell you 
more about the Star and English 
Montreal, Write for facts, figures 
and useful information. 


She Montwal Star 


in Ottawa 


‘it was not accepted by the full 
Cabinet. The decision of the full 


|to leave the whole problem of 
Canaflian shipping until the elec- 
tion is — 

> 


Montreal, which had a $2.5 mil- 


| fishing. grounds. So there’s a/| 


ship owhers over this immediate | 
proved by the small group of | 
ministers 


| Cabinet, in the light of the elec- | 
tion, was to take no action, and | 


Another Sabrejet Order 
In the Cards for Canadair 


(Continued from page 1) | by $5,090 millions to $11,688 mil- 
ficials refused to make any com- | lions. The direct reduction appli- 
ment, the Fort William plant has|cable to aircraft procurement 
been laying off part of its staff: | totals $3,169 millions: 

—Canadian General Electric,, The T-36 is a pilot trainer 
|powered by two 250-hp. piston 
lion contract for rear fuselages,' engines and was contemplated 
is also laying off personnel. . | for use in advance training. The 

—Roy Industries Ltd. L’As- | official U.S. Air Force announce- 
somption, Que., where the can-|ment of contract’ termination 


, jcellation of a $2.5 million sub-| stated that the T-36 “is being 


contract for rear fuselage assem- | eliminated , . . since it hag been 
bly has meant a 200-man layoff. determined that the requirements 

Canadair has’ about two thirds | for which it was designed can be 
of its T-36 production line com-| handled satisfactorily by other 
pleted and was already in pro-| aircraft.” 
duction on certain parts when the; The Canadair order was part 
| cancellation was announced. Full| of a larger order which also in- 
scale. production was to have | volved Beech Aircraft Co., Wichi- 
started in December, The USAF ta, Kan. The U. S. company had 
wil] refund all the money spent | let a subcontract for part of the 
in the program So far. | design to Canadair, 

The company’s main production | balance of the Canadian cancel- 
| programs of F-86 and T-33 are| lation was a primary order di- 
running on schedule and remain | rectly from the USAF, 
unaffected by the order cancel: | 
| lation, : 
| ‘The order cancellation is actu- | scheduled to produce 227. Both 
‘ally the first major result of the | contracts have been totally can- 
Eisenhower reduction in defense | celed, although Beech will com- 
| spending, which slashed the 1954 |plete two prototypes for test 
| fiscal year U, S. Air Force bill ' purposes. 


This Union Move May Mean 
Materials Price Pressure 


while the Montreal company was | 


An appointment that could | pressure on Alcan with a highly 
have far-reaching significance for | sympathetic union representing 
| Canadian industry buying mate-| the bauxite workers. Steel wants 
‘| rials outside Canada has been an- | to get certification at Kitimat but | 
nounced by the Canadian section | expects it may have trouble with | 
of United Steelworkers. |the rival AFL union, at Jeast for | 
The appointment: Kenneth | the first-year Kitimat is in pro- 
Stirling, ‘a Jamaica trade union|duction (The Financial Post, | 
official, has been named Steel's | May 30). 
|staff representative to organize| This weeks’s development was | 
and assist Jamaican unionists. |}no surprise, coming as it did on} 
The significance: this is the | top of McDonald’s announcement | 
first move in a program announc- |! last winter and the visit of Cana- 
ed months ago bv Steel’s interna- | dian Steel’s president, C. H. Mil- 
tional president David J. Mc-| lard, to Jamaica this spring (The 
Donald to assist in organization | Financial Post, April 11). 
of all workers in plants supply- International unions for years 
ing materials to the U. S.’ and|have advocated a “missionary” 
Canadian industrial scene, type of support for labor organ- | 
Powerful Steel is moving now | izations in areas outside Canada | 
to restrict any move by import-/and the U. S. This is the first | 
ers to buy in lower-labor market | concrete move toward active sup- 
countries. Steel officials fear | port except for the $1,500 sent 
that such a move could weaken | by Steel to aid striking Jamaican 
their own union structure if, bauxite workers. 
workers here and in the U, S. These bauxite workers — em- 
were laid off. | ployees of Aluminium Ltd. (par- 


Kitimat Tie-In | ent company of Aiuminum Co. of 
with Aluminum Co, of Canada’s | as Jamaica Bauxites, and the two 
new plant at Kitimat, B.C., draw- | of the big three American pro- 
will be in a good position to put | Reynolds Metals — are the im- 
DO a eS UL ae 
More Red Ta @_ Workers Union of Jamaica, rep- | 
resents the 2,000 bauxite workers 

strike on the basis that the U. K. 
| Government -will appoint an ar- | 
; | 
(Continued from page 1) ; . 5 | 
pute. The union is demanding the | 
battery of legal talent augments. present rate of 19c an hour be| 
ests and the other opponents may 
not think it’s worth their money — — | 
to be against them. But if they Push Ore ‘ 
want to use it, they have a sure- 
. 
things going for another year. Rails North 


Another very important angle: | Canada) who operate in Jamaica 
ing bauxite from Jamaica, Steel| ducers, Kaiser Aluminum and 
Stirling’s union, National 
9 | Sorin recently ended a_ lengthy 
On Seaway! 
' bitrator to settle the wage dis- 
The railroads and the coal inter- raised to S6c. 
if the ultimate outcome is going 
fire legal procedure to keep 
(Continued from page 1) 


And this is on the assumption 
that all the, successive decisions 
sion is 
lower grade ores, known to be 
present while parties are also at| 
work in the base metal areas} 
northeast of Knox Lake. For the 
time being, efforts are not aimed 
at proving additional reserves of 
iron ore. 

It is not known yet how much} 
of the annual 10 million tons of} 
ore will be shipped direct to/| 
Atlantic Coast ports and how} 
much will go to Montreal either 
for trans-shipment through the 
canal system or for rail trans- 
portation. 

The two large ore earriers 
ordered in 1951 capable of taking 
32,000 tons apiece, will be 
delivered in 1955. In addition, 
Republic Steel Corp., one of the 
backers of the project, will likely 
use its own ships. Bethlehem | 
Steel, which will be buying some 
ore, also may send its own ships. | 


Crown Zell. Offer 
70% Accepted 


More than 2,240,000 shares ot | 
Canadian Western Lumber (over | 
70% of the number outstanding) 
have been turned in as accept- 
ance of the Crown Zellerbach | 
Corp. exchange offer, It has. been 
decided to complete the exchange 
as this represefits well cver the 
51% minimum required, Canadian 
Western shareholders are being 
advised. 


Our Caretaking 


So ‘far as is understood here, 
New York State is not legally 
bound to wait for the final deci- 
sion by the Supreme Court before 
it starts work. But the practical 
difficulty may be to float a bond 
issue while the license is still 
being challenged before the 
courts. Governor Dewey has 
talked about finding enough 
funds to start the power works 
without a public issue. But the 
possibilities of doing this are still 
clouded. 

The opponents have another 
resort which might serve more 
directly to stop New York start- 
ing work. This would be to seek 
an injunction in local courts, 
through local farmers or prop- 
erty-owners, to prevent New 
York’s power authority from 
moving in its equipment or ex- 
propriating property. A man 
whose land was to be flooded, for 
example, might have quite a 
strong case if he argued that 
New York’s right to do the work 
was still sub jiidice, and if he 
pleaded for protection against 
premature but irreparable actions 
damaging his property. 

Any chance that congressional 
action -ight prevent the legal 
delays is now removed for this 
session anyway. In the Senate, 
the Wiley Bill will probably get 
as far as being approved by the 
Foreign Relations Committee, but 
it will not get to the floor. In the 
House, the Public Works Com-} 
mittee is holding short hearings, | 
more or less pro forma. It will 
not. report a bill to the House 
floor. 
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Beech was to make 193 planes, | 


being tested for some| } 
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The union, with an eye on, The Jamaican union, NWUJ, is; dominated by Communist leader- 
higher wages paid here, asked! also about one year old and was ship. A third union in Jamaica, 
that the arbitrator be a Canadian. | formed partly to take care of un-| directed by. Premier Bustamente, 
The company, to counteract, ask- organized. workers and others | is the largest and outnumbers the 
ed for a U. K. appointment. | who had deserted another union | 10,000-member NWUJ. 


How to enjoy a Safe Vacation 


Thousands of Canadians are now looking forward to their vacations ... relaxing 
on sunswept ocean shores, camping in cool mountain country, or fishing in clear blue 
lakes and streams. é . 


No matter what point of the compass lures you, there are many things that you can 
do to make your vacation happy, healthful, and safe. Indeed, you can make your 
entire summer more enjoyable if you plan now against the hazards of this season. 
Some of these are listed below — with suggestions about how to guard against them 
or what to do if they should occur. 


Burns from the sun... Never over-expose yourself 
to the sun, especially during the hottest part of the day. 
Begin your tanning with brief periods, ne more than 
10 minutes the first day, with gradual increases there- 
after. If long periods afe spent in the sun, psé a lotien 
or cream which may help to protect you. Apply it 
after each swim—and every two hours while sunning, 


Accidents in the water ... About half of the 1,200 
drownings that take place each year occur during June, 
July, and August. Safety authorities say that many 
drownings could be prevented through these. simple 
precautions: never swim alone or when tired, over- 
heated, or too soon after eating. Above all, learn how 
to give artificial respiration, and always observe safety 
rules posted on beaches. ' 


Hazards of the highway ... Too often automobile 
accidents mar the family vacation. So, have your car 
thoroughly checked for safety before starting off, 
Particular attention sh be given to the steering 
wheel, brakes, tires, lights, horn, windshield wipers 
and door locks. Drive at a gafe speed, obey ail traffic 
signals, and, stop driving or rest whenever you feel 
fatigued. Remember, even if you are driving safely, 
watch out for other car's. ; ; 


Injuries from outdoor activities ... Over-stretching 
can strain a muscle. Should this occur, rest the muscle 
and apply heat. Should a sudden wrench sprain a 
joint, it is best to elevate it and use cold applications. 
Cover bruises with an ice bag or cold cloths. Cuts and 
scratches should be treated promptly with an anti- 
septic such as 2-percent solution of iodine. Always 
have deep wounds and other serious injyries treated 
by a doctor. ‘ 


+ 


~~ 


Moreover, it is wise not to try to crowd too much activity into too little time. Take it x 
easy ... if you want your yacation to give you that refreshed; rested and relaxed feeling. a ee 


Finally, wherever you go — whatever you do — take along a newly stocked first-aid |< 
kit and a first-aid booklet. Metropolitan will be glad to send you a copy of its free 
booklet, which tells how to deal with many accidental injuries, emergencies and hazards 
of the summet and vacation season. 
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Education In Investing 
DA Looks Ahead In Program For Public Confidence 


benefits 


“range program that) 
increasing 


tion and public relations. Its pur- 
to givé investors and the 


wel] informed cae the business, 
sounder markets and a 

iy climate for investment. 

in turn, means a stronger 

for the Canadian economy. 

The program is not new. But 
its” effectiveness is steadily in- 


week of what has already been 
done and what is planned, indi- 
cated that probably no single 
move by the investment com- 
munity in recent years has as 
great a potential for general good 


as this increased emphasis on | 


education. 
Not-only are dealers carrying 


NDUSTRIAL BUILDINGS—— 0" 5.8 eee 


Specialists in Design, Engineering and Construction 
; of Complete industrial Plants 
motan Laanennen 
ERCIAL LEASEHOLDS Limtred 
+ 


ATTENTION EXECUTIVES .. . 


Does your plant need room to expand? Strathroy offers 
you completely serviced low-cost sites on rail sidings. 
Located in the heart of industrial Western Ontario. Abun- 
dant water supply, 60 cycle power at low rates. Particulars 
sent promptly on. request. 


Write to: 


STRATHROY INDUSTRIAL COMMISSION 


STRATHROY, ONTARIO 


INDUSTRIAL BUILDING FOR SALE 


20,000 sq. feet, sdlid brick, mill type building and con- 


necting steel warehouse, in excellent condition, with 
approximately 2 acres of land. Located in Eastern Ontario 
town with city services; CNR main line-and No, 2 high- 


way. Good labour pool and moderate wage rates. 


BOX 653, THE FINANCIAL POST, TORONTO 


NOW RENTING 


ROSEDALE DISTRICT 


CORNER ELM AND SHERBOURNE ST. Beautiful 
surroundings, luxurious one and two bedroom apart- 
ments, also large garage accommodation. Tenants to 
be selected. Rents ranging from $165 to $185 per month. 
For particulars 


Mr. Steel 


a 
al SStATe | 
215 Victoria St., Toronto, Ontarie 


C.. W. 


EM, 4-3161 


‘FARM FOR SALE 


Ideally situated on south shore Bay of 
ooh — 170 acres- good land — 130 
- land, 37 acres-wood — large barn, 
house and various ovt-buildings — 
Sali house for hired help — over 600 feet 
bay shore frontage — good place to retire. 


APRLY R. A. PRINGLE, Q.C., P.O. BOX 280, 
BELLEVILLE, ONTARIO, FOR INSPECTION 


about their business, but they are 
raising the standard of education 
among their own employees so 
that the public may have confi- 
dence in the people through 
whom they purchase and sell 
securities. 

On the employee side, 
have enrolled in the association’s 
Course I since it was first offered 
in 1948, Up to June, 1952, 71% 
successfully completed the course. 
Of 705 who enrolled in the more 
| difficult Course II, 43% toed ots ea 


1,045 | 


For the adult public, lecture 
courses were offered bythe asso- 
ciation‘ last year, in co-operation 
with educational authorities, in 
Vancouver, Edmonton, Moose 
Jaw, Regina, Saskatoon, Winni- 
peg, Lohdon, Hamilton, Guelph, 
Kingston, Toronto and Montreal. 

The*first Canadian correspon- 
dence course set’ up by the Uni- 
versity of Toronto in collabora- 
tion with the association, on “How 
to Invest,” drew enrollments 
totaling 575 for the first two 
times it was offered. 

University of Toronto officials 
told IDAC’s education director, 
Harry Gassard, that never be- 
fore has the university's exten- 
sion department had a course 


which aroused such widespread | 


interest. Students were enrolled 
from such distant places as 
Hawaii, Peru and the British Isles 
in addition to remote spots within 
Canada itself. Other Canadian 
| universities now plan to institute 
similar courses, in French and in | 
English. 

A start has also been made at 
the high school level, and this 
program is ekpected to be en- 
larged. 

Potential Stock Market 
| Many Canadians have a hand 
|in supplying funds for the coun- | 
try’s growth through their pur-| 
chases of life insurance, trust) 
company certificates and other 
indirect means. But despite the 
increasing number now actively 
j|investing their own funds, the 
percentage participating directly 





bonds is still relatively small. 

Also, as 
pointed out last week, Canadians 
seem inclined either to seek the 
safest possible forms of invest- 
ment, or gamble in the “moose 
pasture” speculations. They 


Argus Corp. Buys | Interest 
In Suburban Developments 


Argus Corp. has acquired a 
substantial, although minority, in- | 
| terest in Canadian Equity & De- 

| eoenen Co., Chairman W. E. 


Phillips and President E, P. Tay- | 


lor report. 
Canadian Equity & Develop- 
| ment, a private company, through 
| its subsidiaries, Greater Hamilton 


Shopping Centre and Don Mills | 


| Developments, is developing a 


regional shopping centre in Ham- | 


| ilton and a planned townsite in| 


the northeastern section of To- | 


rcnto, Mr. Taylor is chairman of’ 
Canadian Equity & Development. | 


Argus Corp. proposes to assist | extra dividend on the shares of | Other nonferrous 


in financing and may provide up 
| to $2 millions through share capi- 
tal, advances, and/or guarantees. 
| at’ May 31, its direct investment | 
amounted to $395,750 and its| 
guarantee to an operating sub- 
|sidiary of Canadian Equity & 
| Dev lopment was $570,000. 
“Your directors believe that 
| these two developments are well | 
|planned and will prove satisfac- | 
tory investments,” it was stated. 
During the six months ended 
|May 31, Argus Corp. also in-/ 
creased by 25,000 shares its hold- | 
ings of Dominion Tar & Chemical | 
common, to 150,000 shares (The 
Financial Post, May 2). The 
shares were part of an offering of | 
100,000 common at $35% a share. | 


B.A. Oil Getting 
More Oil Wells 


“Recent drilling has been adding 
considerably to oil producing 
ability of British Ame: no Oil | 
a 





A total initial production of 439 | 


bbls. daily is reported for three} 


producing wells completed in 


| Wyoming’s Grassy Creek field. A | 
further well is in process of com- | 


pletion and two development | 
| wells are drilling. 

A discovery well and one other 
appear to have pay sections 
around 5,000 ft. in Logan €ounty, 
Colorado, where B. A. holds acre- 
age in the Monroe-Rieke area | 
jointly with another company. A 
third Well is drilling at 4,010 ft. | 
and eight 40-acre producers may | 
be needed. 

In the Clive area of Alberta, an | 


additional D3 well has been fin- | 
ishéd, jointly with Cities Service, | 


and another well staked is in 


process of completing. 


.|development wells have been 


staked. In. addition, B. A. is 
drilling one well in the area west | 
of the Leduc field, an outpost 
well in the Glen Park area on a 
recently-acquired quarter section 
of Crown acréage, and two other 
wildcats in Alberta. 

Two wells are drilling in Sas- 
katchewan and equipment is be- 
ing moved into the Northwest 
Territories as soon ag navigation 


permits. 


ST. LAMBERT, Que. has sold | 


$102,000 3% bonds due July 1, 1954- | 


68, and $53,000 due 1960-73, to Rene 
T. Leclerc Inc, at 89.76. Net cost 


Mel @i%. Proceeds for extension of | 


waterworks tem. Net funded 
debt at Dec. 31, 1952, $2,621,000. 
Population about 11,000. 


and 


pment 


se 


aOR 


INNES Rte a 


| 


Two more | 


With the 4-for-1 split of Dominion | 
Tar common in April, Argus | 
| holdings at May 31 were 600,000 | 
; shares, or 21:4% of the 2.4 mil- 
lions outstanding. 


Argus Assets 


Indicated asset value of Argus 
common at May 31 was $21.49 .a 
share compared with $20. a 
| year earlier and $21.34 at Now. 30, 
1952. Income from investments 


in the six months ended May 31 | 
was $675,062 ‘$848,830 in the com- 


| parable 1951-52 period), the drop | 
due entirely to omission of the 
Masséy-Harris Co. 

Net income of $561,575 ($738,- 
| 678) amounted to $1123 ($14.77) 
| per preferred share and 53c (74c) 
per common share for the six- 


| month period, 
Investments at May 31, 1953, 


after reserve of $541,563" were 
shown at . $21,287,671, including 
| $20,767,356 securities at cost (mar- 
ket value $26,928,062). Major 


| holdings consist of 300,000 British | 


| Columbia Forest Products com- 
| mon, 350,000 Canadiarl Breweries; 
| 300,000 Dominion Stores: 600,000 
Dominion Tar & Chemical; and 


| 


775,000 Massey-Harris. 
| In April, 1953, Argus Corp, sold 


privately $1 million 3% % secured | 
the balance of | 


notes due 1957, 
| such notes previously authorized | 
but not issued. 


through purehase of stocks and | 


one of the dealers! 


know little about th great oppor- 
tunities in between. 

Legislation and _ self-policing 
within the industry can help pro- 
vide the necessary minimum in- 
formation on which an investor 
gan judge .a security, and_ the 
minimum standard of ethics. 

But the IDAC educational pro- 
gram is a positive.one which, 
through . aiding better public 


understanding of the function of | 


the investment community and 
of the benefits of an intelligent 
personal investment. program, 
|can raise the standards far above 
the minimums, 
broaden the participation 
Canadians in 
| growth. 


. of 


Depreciation Big Factor 
In Lower Net Profits 
A Bank of Cangda summary | 


1952 shows net operating profit 


1950. But net profit was 6.6% 
lower at $549 millions ($588 mil- 
| lions the previous yecr) and just 
| equal to the 1950 level despite a 
| $225 millions greater net oper- 
ating profit. 

The reasons: Depreciation rose 
from $216 millions in 1950 to $248 
| millions in 1951 and $289 millions 
in 1952. Non-operating income 
| rose from $48 millions to $51 mil- 





| millions again last year. 


|}amortization of discount, 


in 1950, rose to $522 millions in 


last year. 
| Cash dividends were 
|through the three-year period: 


liohs in 1951 and $325 millions in 
1952. 

Here is a comparison of the net 
| profits available for dividends by 
| industrial classifications: 


Net Incomé Avaliable for Dividends 
Fiscal Yr. Nearest Ne. of 1950 1951 
to Calendar Year Cos, 
i mili prod ° 
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| Prim, textiles .... 
Misc. textiles .... 
Clothing 
Wood prod. 

logging) 

Pulp, paper ...... 
Paper products .. 
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Gold mining . 

Other nonferrous” 

| meéetals—mining 


ocoecewas 


tincl, 


te 
SwwMDBw www 


Suse ~ 
=USMNOBU wase 
ass 


~ 
n 
Bw 


metals—products 
Nonmetallic min- 
erals ‘ex. fuels) 


a 
a -aRaea w 


Coal, nat. gas ..., 
Petroleum 4 
| Chemicals :...... 
| Paints polishes. ee 
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Western Propane Firm 
Debentures Expected 


An offering of $600,000 514% | 


convertible sinking fund deben- 
tures due June 15, 1967, of 


Sturdie Propane Ltd. Calgary, is | 


expected shortly, Offering will be 
made by Wood, Gundy & Co. and 
“Osler, Hammogd & Nanton. 


MONCTON, N.B. 
CENTRAL MAIN STREET 


STORE FOR RENT 


e September 1, 1953 


22’ x 80’ with 900 sq. ft. basement. 
For information write: 


facilities. 


Heated. Rear loading 


L. H. HIGGINS, 148 WESLEY STREET, MONCTON, N.B. 


@: Time for a Checkup? 


| 


Who knows, maybe it is. After all you get a checkup on 


everything else—your health, your kids, the car. 
So why not your investments, too? 


| stocks you bought five years 


Maybe there are definite 


in your portfolio. 


After all times change—and so do security values. The 


ago may have been just fine 


for your purposes then—but what about now? 
Maybe your objectives have changed. 
| Maybe other stocks offer far better opportunities. 


weak spots here and there 


That’s'why we think every investor should get a good 


financial checkup from time to time . . 


« find out just 


what his investment program looks like to a practiced, 


impartial observer. 


And if you'd like to know what we think of the stocks 
you own, we'll be happy to tell you. 

Our Research Department will mail you an objective 
review of your present portfolio, give you all the facts 
they can about any particular stocks you may want to buy 
or sell, or prepare a complete investment program for any 


sum, any objective. 


There's no charge for this corviites either. Whether 


you're a customer or not. 


If you'd like an investment checkup, just write us a 
letter about your situation. You simply address— «, 


T. Gonvon Crorry, Manager — Dept, ZC-27 


MERRILL LyNcH, Pierce, FENNER & BEANE 


Meters Toronto & New York Stock Exchanges 
Members |} 2 Investment Dealers’ Association of Canada 


35 King Sereet West, Toronto 
Telephone: Empire 6-1501 


(Office open Saturdays from 9 A, M. to 1 P. M.) 


and greatly | 


their country’s 


| before depreciation off only 1.6% | 
‘from 1951 and up 20.5% from| 


lions in 1951; dropped back to. $48 | 
Bond | 
interest, including exchange and | 
rose | 
from $37 millions to $36 millions | 
and again to $45 millions last| 
| year. Income taxes, $345 millions | 


$332 millions in 1950, $335 mil-| 


1952 | 
— ($ millions) — | 


ltons te@OwD ww ~is 


cially opened its new brewing | 
and bottling plant on de Gaspe | 


Street in Montreal. 


The plant, purchased 
tober, 1951 for $3,740,020 from 


Frontenac Breweries Ltd. (former | 


National Breweries subsidiary), 
more than $2 millions. 


age and bottling facilities have 
been installed. 


to capacity of the Canadian 


Breweries group. 


subsidiary, Brading , Breweries 





| Stallation of a large new bottling 
| unit at its Ottawa plant. The 
unit is claimed to be the mean 
bottling unit in the world, 


|of 443 industrial firms results in | 


LATEST REPORT 


| 


Mein 
a / 





1951 and fell back .o $489 millions) 
stable | 


Dividends COMPOUNDED Continually 
c 5.3% INCOME 
Averaged 4 Qtrs. Ended March 31, 1953 


MCA F 


MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE PER $1.000 
NET ASSETS 


JAN, 31st, 1950 - $1,000 
DEC. 31st. 1950 - $1.235 
DEC. 3isr. 195! ~- $1,440 
DEC..31sT. 1952'- $1.5'S 
MAR, 3ist, 1953 - $1.563 


ASK FOR FULL PARTICULARS 


* 


MoCGvaic Bros. Inc. 
276 ST. JAMES ST. - - MONTREAL 


> 
(suse. Haydon c Nanton 
MAIN & PORTAGE AVE.. WINNIPEG 
1838 HAMILTON ST. «-+-- REGINA 
510 . 6TH AVE. W. CALGARY 
525 SEYMOUR ST. - - VANCOUVER 
7 


The Western City Company 
Limited 


$44 HOWE ST VANCOUVER 1! 


in Oc- | 


has been renovated at a cost of | 
Modern | 
brewing, cooling, filtration, stor- | 


The new plant is expected to | 
add 300,000 barrels per annum | 


Another Canadian Breweries | 


Ltd., just recently completed in- 
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A Balanced 


Investment Portfolio 


We offer as principals ollowing 
’ debentures at yields from 4.15% to 5.00%: 


Rate Maturity Price * 


% 
City of London, Ont...........4° 1963 . 98.75 
1968 100.00 


District of Oak Bay, B.C..... ..414 
Moncton Public ool 
Board, N.B... .. 4% 1973. 98.00 
City of Charlottetown, PEI. . 144% 1973. 97.00 
Saskatoon School 
Distriet No. 13, Sask......4% 1968 99.50 
Town of Hearst, Ont. ‘ 1962 92,80 
* Prices are quoted “and accrued interest” 
Circulars describing each ‘municipality and‘ con- 
taining financial statistics will be forwarded on 
request. Mail or telephone enquiries receive prompt 
attention. 
' 
Wood, Gundy & Company 
LniV“____—— 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton Lendon, Ont, 


Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


Beardé. Fleming 


Meobers: 


Canadian Stock “Exchange 


The TF to Stock Exchange 
Calgary S Canadian Commodity Exchange Inc, 


Calgary Stock Exchange 


129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 


147 Spadina Ave., Toronto, Phone EM. 6-9736 
181 Charlotte St., Peterborough, Ont. 


y + 
BUSINESS SALES 
a highly specialized service 
The sale of a business requires specialized knowledge 
of taxes, valuation and capital sources. 
Practical experience in. arranging 
business sales is also invaluable. 


Our Business Sales Division offers 
these advantages to you in negotiating 
the sale of your business. 


Londen, Onterio 
Offices in 15 Principal ar o  salioail fe Vancouver : 


Canada’s Mining Bank 


Announces 


the opening of 
a branch at 


URANIUM CITY, sasx. 


IMPERIAL 


‘the bank that sewice built” 


IMPERIAL BANK OF CANADA 


A Guaranteed 
sncer veen nvestment 


Ah 


FOR FIVE 
YEARS 


Guaranteed’ Investment Certificates’ of, the 
Toronto General Trusts are issued ‘at par 
in amounts from $100 to $100,000 to run three, 
four or five years. Certificates pay:— 


47% for 5 years 
334% for 3 and 4 years 
Interest is paid half-yearly by cheque 
Repayment of principal on maturity and payment 
of interest are fully guaranteed by the Corporation. 
Certificates are a legal investment for trustees. 


Endorsed by investors for more than fifty years 


Write or telephone for booklet 
253 Bay Streec, Toronto 


THE TORONTO GENERAL TRUSTS 


ta 


Corporation 


Every Modern Trust and Agency Sécvies 
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- |upward with a consequent de-|in Canada during the past year, | 
long-term bond prices, and it has been reported recently | Brewing Co., UDL subsidiary at | 


Serving Industry for over 23 years 


Executive Opportunity 
in Accident and Health Field 


Expansion program of leading American Multiple Line 


’ eptaie Bye DDE OOH OETA Di tI ARIE ELS errrrt ne & 


age ANP OTR eet formes se 


in Korea already appears to have been largely discounted 
stock market, says MacNab’s manager. The MacNab account, 


recent changes, has been 
aes Sree Seen 
A policy of watchful Waiting is 
MacNab’s Manager Says: 
It is apparent that w 
a a phase where in- 
rates are being adjusted 


adequately protected against any 
indicated, says MacNab’s manager. 
It is worthy of comment here 


that a substantial increase in in- 
| stallment credit has taken place 


United Distillers of Canada Ltd. 
have agreed to sell assets of the 
company and its subsidiaries to 
British Columbia Distillery Co., 
a wholly owned subsidiary of 
Distillers Corp.-Seagrams Lid. 

Price depends on a formula to 
be worked out by auditors, After 
the audits, UDL shareholders will 
vote on the proposed sale at a 
meeting to be held June 26, 

Sale does not affect Princeton 


the wary investor has been | that installment credit was 75% | Princeton, B.C. Effective date of | 
sitting on the sidelines awaiting higher in 1952 than in 1951. On| <a)o is to be June 30. 


some definite announcement re- | 


‘garding the conclusion of an 


armistice in Korea, The Dow! 
Jones industrial averages are now | 


t changes in your account 
provide adequate protection for 
any normal reaction in the stock 
markets, and it would appear 
that peace in Korea has already 
been largely discounted. 


Doseo Closes 


To Speed 


MONTREAL (Staff) — Follow- 


the other hand, an analysis of this 
| situation would indicate that the 


increased only in proportion to 
| the increase in the Gross National 
| Product. Any further increase in 
installment credit, however, 
would be unhealthy for the coun- 
| try’s economy. 

| You will ,be advised of indi- 
| vidual changes in the account as 
| they occur. Inthe meantime, a 
| watchful waiting policy is indi- 
cited. 


Big Colliery 


Mechanization 


lcaused a loss of about $3,000 a 


volume of installment credit has | 


operates a distillery at Vancouver 


of its products are sold. 
'Catelii Food 
Stock Dividend 





UDL subsidiaries affected in- | 
clude United Distillers Ltd., which | 


and a grape spirits plant at) 
Grimsby, Ont.; John Dunbar & | 
Co., Duncan Harwood & Co, and nounced by C. R. Brogan, vice-president 
John Adams & Co., under the of Redisco of Canada Limited. 

|names of which companies many|A native of Huron County, Ontario, 


i 


London, Ontorio — William E. Henning, 
former comptroller of Refrigeration Dis- 
count Corporation (Redisco) in’ the Uni- 
ted States, has been named comptroller 
of Redisco of Canada Limited. Both are 
Nash-Kelvinator subsidiaries. 


The appointment, made by the board of 
directors at its last meeting, was an- 


Henning has hod broad financial ex- 
perience with Nash-Kelvinator and be- 
fore that with the Canadian and British 
governments. From 1912 to 1916 he 


| served on the personal secretarial staff 


| of the Minister of Revenue, Ottawa, then 


| was assigned by the British to the re- | 


MONTREAL (Staff) — A stock | 
dividend has been declared by | 


Catelli Food Products Ltd. It 
| consists of six 1% non-cumulative 
redeemable $1 par preferred 
shares for each share of class “A” 
stock and class “B” stock held 
lon June 30, 1953. 

} President Paul Bienvenu ex- 


search department of the Imperial Muni- 
tions Board where he remained vuntil 
1918. 


He joined Nosh-Kelvinator in September, 
1927, and went to Buffalo, N.Y., as 


branch manoger in July, 1933. When | 


in | 


the set-up there was reorganized 
1937, he became president and general 
manager of Appliance Wholesalers Inc., 
a post he held until 1939 when he 


June 20, 1953 THE FINANCIAL POS 


GOVERNMENT 
AND 
MUNICIPAL BONDS 


‘BELL, GOUINLOCK & COMPANY 


MONTREAL TORONTO ‘WINNIPEG 


KERNAGHAN & CO. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4.4736 


Toronto 
EM. 6.4894 


ing the failure of a union attempt | day during 1952. Production has| jain; in a letter to shareholders 
to secure Ottawa intervention, | been around 1,800 tons a day; the | aes undistributed income avail- 
Dominion Coal’s No, 1-B colliery | company rates the property at|.pje for distribution under sec- 
was shut down at midnight last | 2,900 tons daily. ltion 95A of the-Income Tax Act 


Company. offers excellent opportunity to qualified A, and H. 
man with emphasis on Group, Aviation and Specia! Risk under- 
writing and production. We are looking for a man between 
25 and 35 with sound educational background, good record, 


returned to corporation headquarters in | 
Detroit as budget analyst. | 


In 1945 Henning went to Redisco, Nash- | 
Kelvinator's financing service for its Uni- | 


lus early executive pain head up A. and H. department 

for Canada, with Head Office in Toronto. Starting salary 
commensurate with qualifications. Advancement assured to 
man who can get results. Full co-operation of management. 
Employee pension plan, life insurance, etc. All replies held 
in strict confidence and will be acknowledged. 


BOX 658, THE FINANCIA". POST, TORONTO 


DEALERS IN 
GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


Lenden Hemilton Vancouver 
Quebec New York 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 


Ottewa Winnipeg 
Calgary Kitchener 


McLeop, Youn, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


Telephone: EMpire 4-0161 


A ROOM AIR CONDITIONER 
that doesn’t both 


Cod/ and Mest 


a ee a oon ee gree 


with the 
Matheli 


gives you 


ELECTRICAL WHOLESALERS 
— TCOAST-TO-COAST 
For @ Free Cooling Survey 
slides in the window Moll This Couper er call tedey! Phéne PL. 5-226) 


annie SAS 


MITCHELL MANUFACTURING 
COMPANY LIMITED 


Room Air Conditioner Division 
19 Waterman Avenve, Terente 13 


Yes, | om interested im @ Free Cosling Survey. 
Me obiigetion of course 


Sunday, throwing about 1,200 
miners out of work for over two 
months. The move swelled the 
number of unemployed in the 
Sidney area to almost 4,000. 

When the mine reopens—prob- 
ably on August 17 — a consider- 
ably reduced working force will 
be required, due: to the mech- 
anization that will be carried out 
in the meantime. Seven of the 
continuous Dosco Miners will be 
installed, as well as other mod- 
ernizing equipment, It’s esti- 
mated that at least 400 fewer 
men. will be required after the 
mechanization program has been 
completed. 

Reason for the shutdown is the 
colliery’s lagging output, which 


Propose New 
Mtl. Island Pr. 
Stock Settlement 


MONTREAL (Staff) — A pro- 


posal for settling the long dis- | 


pute over the value of Montreal 
Island Power Co.'s expropriated 
assets has been laid before the 
arbitration committee. 

In letters to the preferred and 
common shareholders, Montreal | 
lawyer John L. O’Brien, who acts 
as counsel for the company 
jointly with Gaetan Guerin in 
the arbitration proceedings, said 
the proposal was submitted at a 
meeting of the committee last 
week. 

If approved, it would. result in 
the acquisition of the preferred 
shares at $100 each, the common 
shares at $5 each, by the Quebec 
Hydro Electric Commission. 

The proposal is understood to 
have been made by one of the 
preferred shareholders who holds 
a substantial block of stock. After 
its submission, the meeting was 
adjourned and is scheduled to 
reconvene July 8. , 

Mr. O’Brien said the commit- 
tee’s recommendations may be 
received “within the next few 
months.” 


Expropriated in 1944 


Montreal Island Power was a 
subsidiary of Montreal 
Heat & Power Consolidated. 
assets and properties were ex- 
propriated by the Province of 
Quebec in 1944 and subsequently 
turned over to Quebec Hydro. 
The latter offered $7,942,000 for 
the expropriated assets, contend- 


ing that the debt assumed by it | 
exceeded the value of the assets. | 


Shareholders rejected this offer, 
whieh would have ft them 
nothing, and the issue went to 
arbitration where it still rests. 

Of Montreal Island Power's 
75,000 outstanding common 
shares, 68,582 were owned by 
Montreal L H & P and are now 
held by Quebec Hydro. The latter 
also holds 8,622 of the 10,000 out- 
standing $100 par preferred 
shares, so that minority share in- 
terest in the company is relatively 
small. 


Light, | 
Its | 


|, The laid-off workers received | amounted to $1,340,344 at the end 
| their regular week's gay plus two| of the 1949 taxation year. After 
week's vacation pay on June 19. taxes of $201,501 there remained 
This week they will also get one | ¢1 139,292 available for distribu- 
| week of their 1954 vacation pay. | tio, 
I> 1. , when fo Ottawa | It was decided that $1,101,648 
District executives of the) would ‘be distributed to share- 
United Mine Workers union, holders in the form of the newly | 
alon, with N. S. Mines Minister | authorized preferred stock. The 
ee aan. ey or” | distribution is non-taxable in the 
ry to -| ition 
stall the mine closing. The dele | "ADs “ ere 
|gation met with Federal Mines | Pik Cine ® 
Minister Prudham and the fed-| Monarch Knitting 
eral minister from Nova Scotia, 


Robert H. Winters. Next day the, Passes Dividend 


full — —_e the re- | The usual quarterly dividend 
; Quest and turned it down. — lof 25c per common share, which 
No existing legislation provides | would normally have been pay-| 
for subsidy in such circum-/able on or after July 2, will not | 
funda tok Mic darpese’ he ttove | declargd by Monarch Knitting 
;iu S Ss . : Co. 
| Senta request made no estimate | Conditions ir, the industry gen- 
| of the length of time such a sub-| erally have not yet improved as 
Stee ecieane toned mo |anticipated earlier this year, said 
= y | President K. L. Markon, and dif- 
eis? of _ er eteen me ficulties experienced in two of 
aw anizeuon 6 aritime Coal) company’s plants are not yet com- 
ines. 
: | pletely overcome. 

Two thirds of the cost of mech-|" «1; ‘is the intention of directors 
Semenes al will gee! <= ror to resume dividend payments on 
oe nee wert . $ hi “!the common shares as quickly as 

s was ed for Dosco. | se: mit,” . said Mr. 
Including the mechanization of sopations permit,” _ sal Be 
1-B mine, about $3.5 millions has | eee tists ois 
already been advanced leaving! STE. ANNE DE SOREL, QUE., 
about $4 million still to come for | School Commission has sold $116,000 
Dosco. 14% bonds due June 1, 1954-63, and 


eS 
ae 





replace shrinking Quebec coal| school. Provincial grant of $111,100 
'ter, from the seaboard area. LE TT 
about 2,000 tons came under this | 
jthere is a $3-a-ton subvention. | 
Since then, however, Quebec? 
| government move is designed to 
| Maritimes coal. 
Weather stripping, builders 
| tions of Ontario. 
| subscription for 833,333 of such cree: 


Renew Rail Subvention eee Se ue ar h.. — 
To help open new markets to Sy ceeeee ee, Se Cone, Wee eee 
Pp 4.589. Proceeds for construction of 
sales, a $1.75-a-ton subvention | payable in six annual instalments. 
will now be paid on the rail haul | No other long-term debt; popula- | 
of coal moving to Ontario, after | tion, 1,310. 
being landed at Montreal by wa- | To mo Poe , 
At present, there is a subven-| 
tion on coal moving by rail ‘all | 
the way to Ontario, but only COLD ROLLED FORMING 
aid in 1952. The bulk of the west-| |g Ferrgus and Non-Ferrous Metals 
bound movement from the Mari- 
| times goes by water to St, Law- 
rence River ports. On this traffic, to YOUR SPECIFICATIONS 
The $1.75-a-ton subsidy beyond 
the harbors was discontinued last | 
June, because of lack of move-| 
| ments. 
users of East Coast Canadian coal | 
have substantially reduced buy- 
ing, because of the inroads of 
|fuel oil in home heating. The 
|help the Cape Breton coal op- 
}erators better extend their mar- | 
kets to Ontario, which has been 
|using only minor quantities of | 
Actually, even with the raised 
| subvention, East Coast coal] is ex- 
|pected to become competitive ‘ 
|} only in the Eastern inland sec- - channel, TV aerials, etc. 
| CANADIAN CHEMICAL & CEL- 
LULOSE CO. reports another 333,- ue N IVE RSA & 
|,334 common shares issued to Cela- |+ SECTIONS & MOULDINGS 
| tino, S.A., representing the final 
| Shares. There are now five million | 599 Greenwood Ave., Teronto Ri, 7311 
common shares issued and out- 
standing. 
| ncoaats 


| 


There is very little trading in | 


Montreal Island Power common 
stock. In 1952, there was a sale 
at 10c a share. But by this week, 
the stock had jumped to $2.50 
on the Canadian stock exchange. 


COMMERCIAL LAND & BUILDING 
FOR SALE By TENDER 
— AJAX, ONT. — 


Sealed tenders will be received 

Boy y aR 

e of July, » 10) 

Ontario. This building is lo- 

ted on the west side of Harwood 

Avenue and is now occupied by six 
retail stores and a branch bank. 


The property is offered for sale 
subject to certain terms and condi- 
tions. Full particulars and form of 


tender may be secured from oi 


undersigned. 


Each tender must be accompanied i 


by a securi it in the t 
of $5,000.00." A bertitiod shennan 
ble Dominion of 
bonds are acceptable as a deposit. 
The 
ws nighest or any tender not | 


E. F. KLUGMAN, Manager, | 


tion 
Telephone: dex 2 


Ajax Branch, 
Central Mortgage & Housing 


MR. M: H. ROBINSON 
Vice-President. Mr. Robinson wes for 


mony yeors ossocicted’ with the Royal 
Bank of Canada, 


MR, FRED P. HUDON 


President of Fred Hudof# Agencies Lim- 
ited, prominent electrical equipment dis- 
tribvtors, and Avtomatic Distributors 
Limited. Mr. Hudon, the new president, 
is also a director of Allied Gectric 
Limited. 


ted States dealers, as office manager. 
He became its comptroller a year later. 
attended’ the 


Henning University of 


| Government and Corporation 
| Securities 


Buffalo and LaSalle Extension Univer- | 
| 


| sity. 


IMPORTANT PORTUGUESE 
FIRM 


would accept ‘agency in Portugal 
and Portuguese Africa for agricul- 
tural and industrial machinery, 
kitchen and household equipment, 
breakfast cereals, tanned leather, 
weedpulp and other merchandise 
of interest. 
WRITE BOX 642 
THE FINANCIAL POST, TORONTO 


IMPORTANT 
PORTUGUESE FIRM 


offers Portuguese textiles, regional 
embroideries, filigree jewelry, silver- 
ware and artistic china retail or 
wholesale for sale in Canada. 
WRITE BOX 644, 
THE FINANCIAL POST, TORONTO 


envelope 


+ « and National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the road... 
with no commissions 
or expense accounts 
«+ « Write teday: 


NATIONAL 


P7024: ) Se ae eee 


HAMILTON, ONTARIO | 
Holifax @ Montreal @ Terente 
Winnipeg @ Vancouver { 


“The Eligible 


WALWYN, FISHER & Co., 


Limited 


44 KING’ STREET WEST, TORONTO" 1, CANADA 
TELEPHONE: EMpire 4-1131 


SENIOR EXECUTIVE AVAILABLE 


Several years as general manager of manufacturing and retail organization 
with good record of increased sales and profits. Twenty years varied 
experience in planning, organization, labour relations, production control, 
cost accounting and sales. Able administrator, skilled in top management 
problems, Good reason for desiring change. Opportunity to prove ability 
more important than immediate earnings 

BOX 650, THE FINANCIAL POST, TORONTO. 


AJAX INDUSTRIAL ESTATE 


| NEW FACTORIES TO RENT 


October Occupation 


All Services Available 
Land for Extensions 
6,000 sq. ft. to 50,000 sq. ft. 


SLOUGH ESTATES (Canada) LTD. 


Royal Bank Building, Toronto 
EM. 3-9033 


Book’’— Preferred and Common Shares listed 
on the Toronto and Montreal Stock 
Exchanges considered eligible for 
investment by Canadian life insurance 
companies. 


The 1953 edition is available on request. 
Ask for booklet “H”, 


Cochran,Murray & Hay 


Members of the Toronto Stock Exchange 


“° 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hemilten 


Kitchener Lender 


the following directors and officers. 


MR. R.-G. SCROGGIE, C.A. 
Secretery and Director. Mr. Scroggie 


is @ partner in‘the firm of Sharp Milne 
& Co., chartered  occountents. 


SAR. WILLIAM £. MURPHY 
Director end Senior’ Member.’ Mr. — 
Murphy hes been associated with the 
compeny for the past forty-three 
yeors. ‘Be 


MR. CLAUDE S. RICHARDSON, ©.C. 


Director, Mr. Richardson, in addition to 
being a portner of i , Com- 
mon, Howaerd,. Ker & Cate, is director 
of several Canedian Companies, in- 
clyding Combined Enterprises limited, 
“Gutta Percha & Rubber Limited, The 
Robert Mitchell Co. Limited and S$tand- 
ord Bronds Limited. 
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“In the next five ‘years Canadians can in- 
crease their standard of living by 50°, Ameri- 
cans by one third, a New York ng 
executive claimed last week in Montreal. Arno 
H. Johnson, vicé-president and research direc- 
tor, J. Walter Thompson Co. spoke out for the 
future, to the American Marketing Association 
convention. . 

At the very moment when business is doing 
a bit of whistling in the dark and wondering 
if and when, Johnson gives some facts to upset 
any expectations of an impending day of doom. 

It business dots a selling job, there is noth- 
ing but expansion ahead, he says. 

The major godd omen he sees both in Can- 
ada and the United States is the rapid growth 
of discretionary income (the part that doesn’t 
have to be spent on necessities).. In Canada, 
allowing for price changes, average hourly 
earnings are up 69% over 1939. There’s more 
tHan ever left over after the bare necessities 
of life in food, clothing or shelter have been 
provided. This part of income is “discretion- 
ary.” The consumer can spend it if he wants, 
and as he pleases. The selling job is to see that 
he keeps spending it. There are other reasons 


Just a Bunch of Spongers 

Carrying on its campaign of isolationism 
and distortion, U. S. News this week leads off 
with a report that will make the Communists 
chuckle and the rest of the world boil. Poor 
old Uncle Sam, it charges, is pouring out money, 
men and equipment for the defense of the free 
world, while the other countries are lying down 
on the job. 

Here are some sample headlines: 

“Each American is putting up for the de- 
fensé of Europe $69 a year.” 

“Each European is putting up for his own 
defense $58 a year.” 

“Of all the 97 countries outside the U.S., 
American G.I.’s are serving in 49.” 

There are “sizeable” U.S. forces stationed 

‘ in 26 countries, this magazine claims,. including, 
believe it or not, our very own Canada. 

All the emphasis right through the article 
is on the enormous size of the U. S, contribution 
and the niggardly offerings of {ts partners. 
There is no explanation, that for a Frenchman, 
or a German or an Englishman, finding $58 a 
year may be more difficult than two or three 
times that amount for an American. And U. S. 
News harps continuously on local defense, noth- 
ing about a common cause. 

One might think, indeed U. S. News would 
certainly like one to think, that U. S. troops 
are in Canada solely to defend Canadians, that 
they are in France to protect only Frenchmen 
and so on right through the list. Nothing is 
said about them being in these places to keep 
a common menace well away from the shores 
of United States, that it is good strategy, and 
infinitely less costly in money and misery, to 
fight your enemy in someone else’s backyard. 


Whereas ... Whereas... Whereas.. 
Some good. advice to organizations came 
from a woman last week. 
Mrs. W. R. Walton Jr., president of fhe 
Canadian Association of Consumers, asked that 


people view more seriously the resolutions they : 


present to governments. 

She advised a closer look at resolutions to 
make sure the principles are sound and that the 
facts are straight. Only vote for a resolution 
if you are prepared to follow it up and do your 
share toward getting the measure which the 
resolution asks, she added. 

Today everybody from dewworm diggers 
to elephant trainers are organized into some 
sort of association. And every year the federal 
and provincial governments are showered with 
resolutions suggesting everything “from a na- 
tional fiea week to pumping out Hudson Bay. 

Many of these, dreamed up by national 
executives, are handed out to local meetings, 
and receive the “100% endorsement” of Pun- 
xeydoodle Corners Cricket Club (of four mem- 
bers, three of whom may have been asleep) 
only to go bach to national headquarters to be 
presented to the government as something rep- 
resentative of national thought. 

Naturally, the resolutions’ coinage has been 
debased. 

If Mrs, Walton's good advice were heeded, 
.7e@ might see its value restored. 


Rolling Off a Log 

Primitive man sitting on a log warming his 
feet at the fire. Log rolls, and the wheel is 
born. 

And about that time or a moment’ after, 
some bystander remarks, “we’ve gone about as 
far as we can go.” 

. Nobody would ever invent anything more. 
The frontier was gone. 

Eons of time iater along came the motor car. 
Horses snorted contempt. And people said that 
certainly now, “we’ve gone about as far as we 
can go.” Then the airplane and the same com- 
ment, 

Then the atom and the jet age itself, And 
still the hackneyed harping of the self satisfied, 
“we've gone about as far as we can go.” 

And the attitude is still just as much out of 
stride with progress as it was when prehistoric 
man had his seat roll from under him. 

The other day the president ‘of the huge U. S. 
chemical firm, E. I. DuPont de Nemours, em- 
phasized the great strides of recent years. He 
says that about half of today’s working force in 
the U.S. is producing and selling things un- 
heard of generally in 1902. A lot of them are 
new developments since 1928: 

Where does it all lead? President Greene- 
walt has his own ideas, “should this trend con- 
tinue, half our working population in the year 


1978 may be making and selling things as yet-_ 


unknown. What products these will be we do 
not know but we can be very sure that their 
contribution to our social progress will be 
immense.” 


And how do these discoveries work into a- 


way of life? Scientific discovery is the raw 
material of progress says DuPont's president. 
But science alone, invention alone, may be of 
only academic interest or significance—“unless 
through business development it descends from’ 
the clouds to join the service of men.” 

It’s the businessman who puts the discoveries 
to use, We supppse any person can put himself 
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means. higher farm standard of ili 
suburban markets. --  *, 

These add up to a “basia for unequaled 
peacetime prosperity based on art’ increasing 
standard of living backed up by our proved 
ability to produce.” 

And how can all this happen? 


The demand must be created for goods and 
services. And, says Johnson, government must 
recognize that the opportunity for a higher 
standard of living is not dependent on govern- 
ment spending but on a faVorable climate that 
provides for initiative and private enterprise. 


Two chickens in every pot? Better than that. 
There’s a good chance we can have turkey with 
all the trimmings. 


‘ 


in the middle of the chain and say, “I am the 
link Without which the chain would break.” 

But in free enterprise economies like we 
have in the U.S. and Canada, the businessman 
stands right in the middle, There are lots of 
other links in the chain, but his is a rather large 
one. 

The DuPont president may take it to an ex- 
treme, but it’s worth some thought. Says he: 
“The fact is that the business executive’s part 
in our national development has been as pro- 
found—and far more lasting—than the exploits 
of the warriors and the makers of laws.” 


Missionary or Agent? 

The Steelworkers’ union, second biggest in 
the country and the group that has set a lot 
of wage and benefit patterns in the past, was 
thumping its chests about a new feat last week. 

On the surface, it was all very laudable. 
A Jamaican trade unionist, Kenneth Sterling, 
has been taken on the staff by Steelworkers. 
The union is to pay his salary and put all its 
facilities at his disposal to help him raise living 
standards of his fellow countrymen, through 
the well-known labor formula of higher wages. 

But behind the missionary zeal with which 
the announcement was made, there were cer- 
tain curious implications. 

A good number of the Jamaicans involved 
are bauxite workers. And the bauxite they 
produce is to supply Kitimat, the huge new 
development of the Aluminum Co. of Canada 
in B.C. The Steelworkers’ union is worried 
about its chances of getting into Kitimat and 
realizes that control ,of the bauxite supply 
would be a mighty effective card to have up 
its sleeve. 

And this isn’t going to be an isolated case. 
It’s no secret that this is the first of many moves 
by the union designed to control any plant in 
any part of tite world supplying the Canadian 
and U!S. industrial scene, 


Beyond Their Depth 


Canadian schools are wandering too far out 
of their territory, Dr; J. B. Kirkpatrick of 
McGill University told a Montreal audience the 
other day. They are attempting to teach a lot of 
things not directly associated with formal 
education, he stated, and as a result are in dan- 
ger of falling down in their regular work. A 
great many people in this country will certainly 
agree with that criticism. 

As examples of doubtful activities, Dr. Kirk- 
patrick mentioned driving education, sex edu- 
cation, and physical education for pupils. He 
could have added a lot more. 

In the old days children got this sort of 
training at home and at no expense to the tax- 
payer. If we are going to keep the cost of edu- 
cation within bounds that is where they are 
going to have to get it in the future. Moreover, 
relieving our ordinary schools of these trim- 
mings will leave them with more time to give 
pupils individual attention and a real grounding 
in basic subjects. 3 

At present far too many students are get- 
ting merely a smattering of this and a smatter- 
ing of that: When they are through they are 
neither good cooks nor good spellers; they can’t 
put up a kitchen shelf, nor add up a bridge 
score, 


Teachers and patents too, must realize that 
the school can-only provide part of the educa- 
tion of’ our youth, Home training is ‘also vital 
We can’t expect and we can’t afford to have the 
teacher take over a lot of the duties that pro- 
perly belong to the parent and that only the 
parent is really equipped to handle. 

Very few parents have the trairiing or time 
to teach their children the three r’s. This job, 
very wisely, we have turned over to properly 
trained professionals. But there is other train- 
ing that can only be provided in the home and 
if our young people are not going to get it there 
then the whole nation will suffer. 


Keep Them Clear 

Express highways in Ontario are going to be 
maintained as express highways. They are not 
going to be cluttered with roadside stands, 
drive-in theatres and other distractions. 

That pledge was made by Ontario’s deputy 
highways minister at Windsor last week. It will 
get hearty endorsement from every motorist 
and truck driver. It is a step which should 
have been taken the day the first superhigh- 
way was planned and one that other provinces 
would be well advised to follow. 

We are simply throwing money away when 
we buy expensive right-of-way and build roads 
eapable of haridling high-speed traffic safely 
and then allowing them to be hopelessly clut- 
tered with local traffic and lqcal business. There 
is not any sense in spending millions of money 
in cutting down grades, hills and curves if traf- 
fic is going to be reduced to a crawl in any case. 

In the last 10 years millions of dollars have 
been poured out for what were intended to be 
main provincial arteries but have now become 
simply urban streets, solidly built: up, with 
cars coming from all sides and all angles. 

These modern superhighways are exactly 
like railroads, they must be kept clear. 


alien did. 
Serateh Pad 


WE HAVEN’T THE REMOTEST 
DOUBT that it was purely accidental, 
but on the morning after the worst 
market dive this year, right alongside 
the Toronto Globe and Mail’s listing 
of stock exchange quotations a local 
hardwgre was advertising revolyers. 
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A GOOD MANY of the foreign vis- 
itors to.the International Trade Fair 
have been saying nice things about 
Canadian . hospitality. None have 
been more impressed than Georges 
Burnay, Director of the Belgian 
Foreign Trade Office. 

A Post colleague of ours who had 
met him in.Belgium called on him.at 
his hotel the night he reached Toronto 
and found M. Burnay suffering con- 
siderable pain from an infection of 
his chin which had developed en 
route. He thought he had better have 
medical attention. Our man got in 
touch with the Medical Arts Building 
which found him a doctor to whom 
he explained the circumstances. At 
considerable inconvenience to himself 
the doctor journeyed all the way 
downtown, ‘treated the trouble, gave 
M. Burnay relief. And, saying he was 
happy to have been of/service to a 
visitor from Belgium, he’ smilingly re- 
fused to accept any fee. 

* es . 

FOR 36 YEARS Charles E. Smalley- 
Baker, Q.C., of Toronto, had wanted 
to be admitted to the bar of his native 
province, New Brunswick. This 
month, in Fredericton, his ambition 
was fulfilled. The dean of Toronto’s 
Osgoode Hail law school, in company 
with eight fledgling U.N.B. law 
school graduates, was welcomed to 
the New Brunswick Bar by Chief 
Justice C. D. Richards. And, follow- 
ing the administering of the oath, 
Dean Smalley-Baker was invited by 
the Chief Justice to sit on the bench, 

Born in Saint John, Mr. Smalley- 
Baker was admitted as an attorney in 
1916, but went overseas before he 
could become a full-fledged member 
of the bar. When World War I ended, 
he was called to the Inner Temple 
Bar and for fqur years practiced law 
in London. He then accepted a pro- 
fessorship at Birmingham University 
and for 25 years taught law there 
before returning to Canada to join 
the Osgoode Hall faculty. 
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FRANK FISHER, general manager 
of the J. Arthur Rank organization in 
Canada, tells us that his company’s 
Coronation film, “A Queen is Crown- 
ed,” has found “the Lost Audience.” 
In other words, the picture is attract- 
ing people who do not normally go 
to the movies. We asked the manager 
of the Odeon Toronto Theatre where 
the picture is showing, how, among 
such crowds, he could pick out people 
who don’t normally go to the movies. 
He said, “By their actions around the 
theatre — their unfamiliarity with 
ticket-buying procedure, and so on. 


Any theatre manager who has been~ 


in the business a long time knows 
how his audiences are made up. In- 
cidentally, one of the interesting 
things about this picture is that older 
people, of all nationalities, form a 
great percentage of the early after- 
noon audiences. The younger people 
come later in the day.” . 

As for us, we rate “A Queen is 
Crowned” as a major triumph of film 
production. It is fabulously beautiful 
and done with dignity and impeccable 
taste. The color is thrilling. The 
solemn but dazzling pageantry within 
the Abbey is recorded with remark- 
able fidelity. Even in the street scenes 
the drenching rain failed to dim the 
brilliant hues. 

The technical difficulties must have 
been enormous and we bow to those 
who eonquered them with such gkill 
and imagination. ‘ 

+ . Van 

ADVERTISING AGENCIES, like 
columnists, sometimes have some 
complicated questions to answer, 
Henry King, research manager for 
Cockfield Brown and Co., mentioned 
some examples the other day at a 
statistics session of the Canadian 
Political Science Association, 

Said King: 

“Over the past few months these 
enquiries have covered the most di- 
verse and improbable subjects such as 
the projection for five years ahead of 
the tomato juice pack, the number of 
otters in a litter, the area of farms 
with tractors as opposed to those not 
running tractors, the number of peo- 
ple of French racial origin in Edmon- 
ton, the géstation period of elephants, 
the number of cubic feet of water 
flowing out ofthe St. Lawrence River 
per min., and even the Latin equiva- 
lent of ‘Make ‘mine (name of a brand 
of beer’).” 

- * . ' 

PERCY T. COLE, the CPR’s public 
relations man in New York, writes: 
“That sign you mention in the Mil- 
waukee printing plant brings to mind 
one I saw in the CBS television film 
news room here the other day. Pro- 
fessionally lettered, it read: ‘Due to 
circumstances beyond our control, the 
program originally scheduled for this 
time will go on as scheduled.” 


* Stop Me If 


Wife to husband who had a few 
drinks too many: 

“If this were the first time, Fred, I 
could forgive you, but you came home 
like this on the night of the Armistice 
in 1918.” 

7 > * 

The warden of a large prison was 
escorting a party of five visitors through 
the institution. They passed through a 
room where two women were busy 
sewing. 

As they went out of this room on. of 
the visitors said: “My what hard-looking 
women! What are they in for?” 

With ice in his voice, the warden ex- 
plained: “They are here because they 
have no other home. That is our private 
living room, and they are my wife and 

“daughter.” 
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Post Scripts’ 


Spark at B. C. Electric 


Dr. Harry L. Purdy, a native of Van- 
couver and a graduate of the Univer- 
sity of B.C., was recently named a 
vice-president of B. C. Electric. 

Purdy  conti- 
nues his present 
duties, dealing 
with cost. con- 
trols, rates and 
research, In ad- 
dition, the BCE 
gas division will 
report directly to 
him. With the 
good prospects of 
natural gas for 

i the near future, 
the gas division 
is expected to 
expand rapidly 
and will have to 
face many new 
problems. 

Friendly, me- 

dium-height Purdy with the keen eyes, 
joined the firm six years ago, subse- 
quently established an outstanding 
record as director of research and ad- 
ministrative controls. 

Previously, he had been a professor 
of economics, specializing in the pub- 
lic utility field, at Dartmeuth College, 
Hanover, N.H. He holds an honorary 
M. A. from that university. 

During World War II, when the 
U. S. Government took control of 
American railroads, Purdy served for 
three years on the governing body of 
the U. S, Transport Board. 

When war ended, he became assis- 
tant director of research for the Mis- 
souri Pacific Railroad. It was from 
this. post that he returned home fo 
Vancouver in 1947 to take a somewhat 
similar position with B, C. Elec- 
tric. Purdy attended Dawson and King 
George schools in Vanzouver and 
graduated from U.B.C. in 1926. He was 
a keen rugby player and for several 
seasons played on the famed McKech- 
nie Cup teams. In addition to his 
honorary degree, Dr. Purdy earned 
another M.A. at. the University of 
Washington and subsequently took 
his Ph.D. at the University of Chicago. 
He is the author of severa! papers and 
co-author of a book, Corporate Con- 
centration. and Public Policy. 

Since his return to Vancouver Purdy 
has been active in several fields of 
community service. Last year he vas 
president of the B. C. Natural Re- 
sources Conference. He is married and 
has one son, Peter. 
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New Doctor Spokesman 


Dr. Charles W. Burns, is the new 
president of the Canadian Medical 
Association. He was installed at the 
annual meeting this week in Winni- 
peg. 

Burns has 
been professor 
and chairman of 
the department 
of surgery, Uni- 
versity of Mani- 
taba, since 1947. 
He retires from 
this post in Sep- 
tember. 

A native Mani- 
toban, Burns was 
born at Pilot 
Hill and reared 
on a farm at Oak 
Lake. He attend- 
ed Brandon Col- 
lege, transfer- 
ring to medicine 
at the University 
of Manitoba. At college he was a 
regular with the senior football and 
hockey teams. - ‘ 

Graduating in arts in 1913 and in 
medicine in 1916 he joined the Cana- 
dian Army Medical Corps, served as 
a captain in England and France, re- 
turning in 1919. His first medical ap- 
pointmient was as a demonstrator in 
surgery at the Manitoba Medical 
College and the following year he 
became resident surgeon at the Win- 
nipeg General Hospital. 

In 1921 he joined the surgical firm 
operated by Dr. R. M. Simpson and 
Dr. 4. Halpenny, Winnipeg doctors 


DR. BURNS 
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and on their retirement Dr. Burns 
continued the practice. 

Throughout his medical career 
Burns has held many responsible 
positions in various medical societies 
and teaching institutions throughout 
Canada. He has fellowship degrees 
at the *Royal College of Surgeons 
(Canada), the American College of 
Surgeons and the International Col- 
lege 6f Surgeons. 

Burns is a member of the Manitoba 
Club, the St. Charles Country Club 
and the Winnipeg Winter Club. He 
is an ardent game hunter, golfer and 
gardener. His enthusiasm for horses 
has never waned and. as governor of 
the Winnipeg Horseman’s Club, he 
is one of the few remaining enthusi- 
asts still to be seen driving a horse 
and cutter. 

In 1923 he married Gladys Mackay, 
daughter of a well-known Winnipeg 
family, They have two sons, Charles 
M., a graduate in medicine at the 
University of Manitoba (at present 
in post graduate training in surgery 
at Toronto General, Hospital) and 
James, a graduate in commerce at 
U. of M. and Harvard. 


Man With Many Chests 


The popular conception of the social 
worker is rudely shattered in the 
person of’ W. Preston Gilbride; 42, 
recently elected chairman of the 
Community Chests and Councils of 
Canada. 

A quiet-spoken insurance company 
executive with a guardsman’s stature, 
he is probably one of the few people 
in welfare work 
who has walked 
into a whirling 
aircraft propel- 
ler and lived, ris- 
en to the rank of 
Brigadier 
with CBE, 
D.S.0. Mene 
tioned - in - Dis- 
patches, and for- 
eign decorations 
and doesn’t hold 
with _ military 
titles after serv- 
ice. 

A leisurely 
manner, fishing 
rod in the office 
and memories of 
owning a Florida kennel for grey- 
hounds, ‘belies his efficiency and 
drive which in welfare work has 
earned him new responsibilities. 

He will now have to help direct 

and co-ordinate the fund raising, wel- 
fare planning and spending for a very 
large proportion of Canada’s social 
welfare organizations, This means 
scrutinizing the budgets of the organ- 
izations, then setting Community 
Chest furd raising goals and directing 
operations to meet the targets. 
*He works in Toronto as. eastern 
group manager for the Great-West 
Life Assurance Co. and is also: vice- 
president of the Toronto branch of 
the Canadian Red Cross; and director 
of the Canadian Arthritis and Rheu- 
matism Society, the Canadian Legion 
TB Veteran's Camp, Fort York Legion 
Branch, as well as playing a promi- 
nent part in YMCA; Teronto Welfare 
Council and Community Chest 
activities. 

Despite all this he has time to use 
his fishing rod as a director of the 
Caledon Club. 

Born in St. Albans, Vermont, he 
moved to Canada when nine months 
old and grew up in Montreal and 
Napanee. He joined the family _busi- 
ness of Preston-Noelting Ltd., Strat- 
ford, manufacturers, of office furni- 
ture. Then, in the depth of the depres- 
sion he joined Great-West Life and 
became London branch manager at 
23, then Hamilton branch manager 
when World War II started. 

He went overseas in 1940, was in 
the Sicilian and Normandy campaigns 
and reached the rank of Brigadier 
as chief administrative officer of the 
Canadian Corps by the end of the war. 
In the army reserve today he com- 
mands the 5th Infantry Brigade. He 
is mgr sed, has one daughter. 
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Halifax Chronicle-Herald 
Maritime ‘lumbermen have been told 
of their number that the days of the 


for Maritime lumber are over and 
a buyer’s market. is 
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one. If competition is the life of 
the law of supply and demarid is to regulate a 
phases of trade—prices, service and everything 
else—then, the quicker the buyer’s market is_re- 
stored the better. For the law of supply and . 
demand cannot, does not operate in a seller's mar- 
ket: in a seller’s market the element of competition 
is eliminated, prices are erratic, and the quality of 
both goods and service suffers.. Where supply does 
not keep. up with demand—and a little more—a 
percentage of suppliers of goods and services tend 
to become indifferent to the interests of the buying 
public; help is exposed to the contagion; and the 
public is too often pushed around. , 

During the past war and immediately after, 
the country was in the vise of a seller’s market— 
and no sensibl® person wants to go through that 
again. The healthiest trade situation is the open 
market-place, with the law of supply and, demand 
operating all along the line, and with competition 
keen and effective. In that situation business is 
“on its toes” striving for quslity, introducing 
economies, giving the best possible service, and 
remembering constantly that “the customer is 
always right.” One of the troubles with a seller’s 
market is that, with a percentage of business, 
“the customer is always wrong.” 
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Other People’s Views 


POLITICS is a grueling career, says the Mont- 
real Star. “For the candidates from now until 
election day, there will be no half-time, no calling 
of time out. A truce may be signed in Korea: there 
will be no truce here.” f 


HIGH TAXES ARE HERE to stay. It is easy to 
blame the Government for high taxation without 
admitting the pressure brought from every quar- 
ter for greater and more abundant services thinks 
the Vernon (B.C.) News. “A measure of self- 
discipline is required coupled with demands for 
economical handling of public funds.” 


THE WAY SOME _.U.S. television networks 
interrupted the Coronation ceremonies with core 
mercials featuring an interview with a chimpanzee 
and a deodorant advertisement leads the Windsor 
Star to say, “It is just such incidents of shocking 
bad taste which make people want some public 
control over television. Rampant’ commercialism, 
which has no sense of taste or decency, is re- 
volting.” 


TAKING A LOOK AT what goes on at a 
Commonwealth Conference, the Peterborough Ex- 
aminer says, “It will be odd indeed if beneath the 
outward harmony and the phrases of diplomacy, 
the leaders of the Commonwealth family of na- 
tions do not have some sharp family bickering 
and dijckering. For the sake of preserving a good . 
Commonwealth front, it is well that nobody can 
listen at the key-hole.”’ 


THE CONQUERING of Everest comes when 
jet power, supersonic speeds and talk of inter- 
planetary travel, when science, indeed, to a large 
extent has usurped the interest formerly reserved 
for the feats of man pitted against nature, com- 
ments the Fredericton Gleaner. “This deed of der- 
ring-do is regarded as an appropriate ushering in 
of the new Elizabethan age, an age in which the 
Commonwealth may achieve its aim tp bring justice 
and decency to a troubled world. Let us hope 
and pray that it proves a good augury.” 
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* 3 "i 
for both -the old 
es, one ‘of their candi- 
tes in the B. C. election June 9 
led a riding on the so- 
called count.” ; 

— Columbia has a aan 
ca preference voting 
Only first choi¢es are enumerated 
on the night of the election. 

Liberals are only a’ few votes 
behind in several ridings. They 
may manage to edge out competi- 
tion in a few places when the full 
results are known, For the Con- 
servatives, there is no hope what- 
ever, They are too far behind to! 
catch up. | 

Otherwise, it is a battle exclu- | 
sively between Socreds and CCF. | 


| 


Broadly, the first count result | 


¥. 


leaves the CCF in possession of | 


almost: the identical seats they | 
previously held — 18. Social! 
Credit has absorbed all previous 
Liberal and Conservative ridings. 
One Independent Labor remains, 


Tom Uphill, grizzled representa- | 


tive of the coal’ miners of 
Fernie. 

Until final counts are made, 
there is no way of announcing the 
results in detail. It.is practically 
certain ‘as estimated in my last 
forecast in The Financial Post) 
that Premier. Bennett’s govern- 
ment has a clear majority in a 
House which totals 48 seats. Tak- 
ing into ¢onsideration first choice 
results and the trends- disclosed, 
my estimate of probable figures 


runs like this: 


Social Credit — 27 - 29 seats. 


CCF — 15 or 16. 
Liberals — 3 to 5. 
Independent — 1. 

The Second Count 
Liberal leader Arthur Laing 


B.C. Gains Point’. ~_ 


h Way Social Credit? 


>, Sea) tee anes heats SN. one 
pressed Education Ditetstes ‘ilty ee. tres det eee when they 
Rolston closely in a big battle in elected a total of 18, compared 
Point Grey riding in Vancouver.| with the Social Credit 19 then 


But ‘she is a thousand ahead on | ¢lected. i 

the first count, and there is no| The point of immense interest 
yalid reason to believe Laing can is that ridings traditionally So- 
overtake her on the second count. | cialist have stayed that way 


ce eras 8 Liberal may | heavily populated areas of East 
second count is/Oak Bay next | Vancouver and'New Westminster 
door to Victoria, Here Hon. Kinar |224 all the payroll towns stayed 
Gunderson, Minister of Finance, | closely to the CCF banner. The 
; ; ‘only exception was Trail, the 
Bien tite Po ead of Liberal smelter city, where Hon. R. E. 
Second choices’ may easily “re. | Sommers, Minister of Lands and 
ae : : ‘Mines, led in the first count, but 
verse this situation, In which case aaa io ‘tie einarteiten by thd 
another seat, by by-election, will (cm i. second and third counta 
certainly be found for Gunderson, 

who is a Mainspring in the Ben-| But, again, the notable event 
net government — but no more! was that places like Powell River 
theoretically “Social Credit” than | (Mackenzie) and Alberni and 
the leader himself. |Nanaimo with their pulp mills 


Labor’ Minister Wicks, in a} 
Vancouver suburb, and Hon. R. E. 


labsolutely, It is notable that the | 


'and Cowichan and Comox, Van-| 
couver Island, which also have’ 


Sommers at the smelter town of 
Trail, are well within the range 


|of possibie defeat on second and 


third counts. If one of those two 
‘eventually meets. defeat, it is 
probable that W. N. Chant, win- 
ning Social Crediter in the City 
of Victoria, would get a cabinet 


|—they all went CCF with a bang. 


| Approximately, on the count of 
first choices, Social Credit got 
37% of the total vote, where 
‘Premier Bennett -had hoped for 
60%. The Liberals got 26%, while 
the Conservatives fell to 5%, the 
lowest in theim voting history in 


‘large numbers of forest workers | 


Manitoba Trend ° 


Corresponden Welfare department. Bell is 
_WINNIPEG.-The June 8 pro- | anxious to drop the Health port- 
vincial election turned out.as ex- 


‘pected with Premier D. L, Camp-! it One has made plain he wants 


| bell’s Liberal Government re-'t, move and the other is equally | 


turned with a comfortable ma-| insistent he wants to remain 
jority and the Social Credit party | where he is. The decision is for 
just holding on with two seats, premier Campbell who in any | 
but with a significant 13°¢ of the case wil] have to appoint a new 
total vote. minister. 
With two deferred elections to | ee = eh 
be decided July 6, the new Legis- The premier is not inclined to 
lature—the 24th in Manitoba — | t#ke anyone into his government 
will have 31 Liberals and two/| unless he has been elected at 
Independents who always support least twice. If he sticks to this, 
Premier Campbe}! when a gov-| there is no Winnipeg member he 
ernment issue is involved, a total C4" appoint. 
government group of 33. The! The poor showing of the Social 
Opposition has 22. : ‘Credit party in number of mem- 
The Opposition groups include | hers elected was expected. Its 
12 Conservatives, five C.C.F., two | campaign originated in and was 
Social Credit, one Labor Progres-|jeq by Alberta and B.C. leaders 
sive, and two Independents who and generously financed from 
do not support the government. ! outside. Many of their candidates 
The standing in the last House | were in the field without support 
when elected in 1949 was gov-|of any organized group in their | 
ernment 39, opposition groupg 18. | constituency. “In most cases they 
When:it was dissolved there were were canvassed by outside prop- 
four seats vacant, all formerly | agandists and all but bludgeoned 
represented by Liberals. ito run on the Social Credit 
The government fared badly | ticket. Some of their candidates 
in the city of Winnipeg. It took; were “fill-ins,” living in one 
only three of the 12 seats and | constituency and accepting nom- 
had five in the Jast House. Up! inations in another 100 ‘miles 
to a few months ago Winnipeg @way. 
had three cabinet ministers and| Considering these circumstan- 


| Souris. 


position. He was Minister of 
Agriculture some years ggo in the 
|Aberhart days in Alberta» If 
Wicks or Sommers fall by the 
wayside, it would be to CCF com- 
pétitors — the Liberals would 
have little chance of a gain in 


either riding. 
istributi tion is heavily sprinkled with 
» bution of Velo f former Albertans, Socreds led by 
_ In the last four or five elections much larger majorities. Premier 
in this province, the CCF has Bennett and two of his country 
|maintained a hard core of pro-' ministers, Chetwynd and Kiernan, 


—, ¢ ig shins Vener tnbend ‘were finally elected on the first 
‘30%, One year it was up to 33; count, with more votes than ail 


but that situation was previously the cq@mpetition put together. 


‘this province. A year ago Con- 
,Servatives polled :7% in the cases 
where Socia] Credit won, they 
‘led the field with only about: six 
to five compared with the neaiest 
competition. In the Okanagan 
and Cariboo, where the popula- 


now has only 6ne. 
Cabinet Shuffle 

This poses a problem for Pre- 
|mier Campbell in reorganization 
;of his cabinet- which he must 
undertake at once because of re- 
tirenfent of Natural. Resources 
Minister J. S. 
vincial Treasurer Ron D. Turner 
is the only Winnipeg cabinet 
minister. 

One of the likely cabinet 
changes is the transfer of Health 
Minister F.C. Bell to the Natural 


ceDiarmid. Pro- | 


|ces Social Credit got a bigger 
|vote than expected. In the two 
|seats they won their candidates 
didn’t get an absolute majority 
and were subsequently counted 
in on the alternative voting sys- 
tem, 
Federal Test 
The Social Credit invasion of 
Manitoba was interpreted here, 
ino doubt corregtly, as a sinking 
of test holes for the federal elec- 
| tion, 
| The inference of other political 


Resources department to succeed | leaders in the province is that 
McDiarmid. This may involve Social] Credit can make no more 
transfer of Labor Minister Char-| impression federally than it did 
| les E, Greenlay to the Health and provinrially, This might be 


— 


wrong, The job of defeating the, 
| provincial Liberal party under | 
'Premier Campbell is a lot more | 


difficult im this province than 
| setting. back the Liberal party | 


folio and Greenlay doesn’t want | federaily. 
j 


The Progressive “Conservative | 
group led by Errick Willis is/ 
still the official opposition. Go- | 
ing into the election with a group | 
of nine it came out with 12. One| 


| Conservative elected in 1949 as! 


a supporter of coalition govern- | 
ment thig time ran orf the Con- | 
servative ticket and was elected. | 
The Conservatives took four seats | 
from the Liberals, two in Win- | 
nipeg, one in Virden, and one in | 
It lost two seats, one in 
Lansdowne to the Liberals and/ 


ithe other in Dauphin to Social 


Credit. 

The other Social Credit win 
was in Minnedosa, a loss for the 
Liberals. ; | 

The C.C.F. with ‘a group of} 
seven in the last House lost two 
and now has only five. The vot- 
ing made it crystal clear the 
people of Manitoba don’t. want 
to be governed by the Co-Opera- 
tive Commonwealth Federation. 


Labor Progressive W. A. Kar- 
dash was re-elected in North 
Winnipeg. The Manitoba’ Legis- 
lature has had but one Communist 
member since 1936. It wil] con- | 
tinue to have one for four or 
five years. 

The distribution of the vote 
confirmed what Opposition 
groups have been claiming that 
the redistribution of Manitoba 
electoral divisions needs over- 
Hauling. 

Here’s how Manitoba voters 
marked their collective ballots 
for Manitoba’s new government 
(unofficial figures); compared 
with 1949 percentages: 

Vote 


by parties Percentage 
1953 1953 1949 
39 


12 


Liberals 

Conservatives ... 
C.C.F. eb bigs 25 
nil 


24 


Social Credit ... 
Independents and 
others 
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Will you please see 


“Will you please tell me what to buy” or... “I have 
some money to invest and am wondering if I should 
buy bonds or shares . . . at the present time I held 
».. will you please advise me . . .”” So many letters 
come in to us starting out just this way. Often we are 
asked what type of security we would recommend for 
a particular purpose. Some ask for information about 
an industry ... or a company . . . while others say 
“Here is my list of securities. Will-you please review 
them and tell me what you recommend?...” 


Most of these letters are from people who do busie 
ness with us regularly, but many are from people 
who do not. 


Helping people with their investments and providing 
information on which they may base their decisions 
is part of our business. What’s the fee? ... there is 
no fee, and no obligation. : 


You see, over the years we have found that if we are 
helpful to investors, they will think of us as the people 
they want to do business with. You will be welcome 
in any of our offices either personally or by mail .« 
whether you now are a client or not. 


A. E. Ames & Co. 
. Limited 
Business Established 1889 


TORONTO 


WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 
GT. CATHARINES OWEN' SOUND Quceee 
BOSTON LONOON, ENG. 


MONTREAL 
HAMILTON KITCHENER 
NEW YORK 
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This man-made boa constrictor feeds on boulders 


This giant 60-ton, 8,000-hp G-E Motor—the largest 
dredge motor ever built—powers the pump on the 


world’s largest pipe-line dredge. It will soon be used 


in 


deepening the Beauharnois Canal to provide hun- 


dreds of thousands of additional electric horsepower. ' 


It can gorge 


its way through seventeen 


million cubic yards of mud, shale and 


boulders, measuring up to twenty-eight 


inches across, 


ing season— 


in an eight months work- 


and spew out this rugged 


diet from the end of a discharge pipe 


three-quarters of a mile away. 


It is the 


world’s largest pipe-line 


dredge and its heart is an 8,000 horse- 


power moto 
Canadian Ge 


Apparatus Division 


r designed and built by 


neral Electric, 


The electrical equipment you need, 
though not, perhaps, approaching this 
motor in'size and complexity, must still 
reflect this same precise workmanship 


and designing skill. 


Many firms, time and time again, 
turn to this Company for all théir elec- 
trical equipment needs, Our wealth of 
seasoned experience is available to you 
through a nation-wide system of sales 


and engineering offices, 


GENERAL ELECTRIC 


Equipment 


generates power, transmits it.and puts it to work 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Canada’s Oldest and Largest Electrical Manufacturer 





+| LABOR ROUNDUP | eis | ee , | ) ae 
Red Unions Straighten Stories 


| The Hamilton Meeting, A Pep-Talk and Policy Setter? : oh a 
nee e ton Meeting, A Pep- | Pe on ENGINE COOLING RADIATORS | | 
Last week end in Hamilton, five | the fold of one big union in taken. There is still lots of time | : TORQUE CONVERTER COOLERS... f 


Building and. Building Services of Canada’s main Red-led unions | Canada. for the situation to be resolved 7 | LER: 
- nd P Servi met for a gne-day session. Why?| “There are too many trade | since a strike could not legally | CONDENSERS 
—s eens myer The 400 delegates approved a| union centres in Canada. We| Start until 14 days after an affirm. | RADIATOR CORES 
SUPERVISION of CONSTRUCTION five-point plan aimed at labor | believe that the coming about of | ative strike vote. 4 
“unity” in Canada, But beyond/one all-inclusive trade union| The tentative agreement reach- | BUS INTERIOR HEATERS 
that, why was this time chosen | centre is the only full answer for | ed would hold wages to last vor S| 
for such a meeting? |labor in meeting. its needs,” the| levels and would provide only | 


: } ‘on | minor fringe benefits, The union, | 
MARGISON BABCOCK To some observers, it looked |lensthy report of the convention ‘ino frags femelle Pie aon JAMES B. CARTER LIMITED 


like a combination pep-talk and | stated. ss lhad originally demanded a $2| 
policy meeting. With the trend | This could also eee le ter daily ae hike and abolition of | Manufacturers of quelity Heat Transfer products fer the producers 


AND ASSOCIATES LIMITED toward settlements for smal) in- | the benefit of the j the contract system of ment. of Diese! Locomotives, Trucks, Tractors, Buses and industrial 
ereases across the country this| bodies in Canagg whose coming] The Gnitniare oriaionliy cnited | Equipment, whe desire “Canadian Content” in thelr production. 
| WINNIPEG MANITOBA 


g " h felt the | national conventions will almost : 
Consulting Professional Engineers year, officials may have fe [certainly ‘discuss, at least, the | for a 45c daily pay cut. 


Head Office, Toronto: 30 Eglinton Avenve E. ee ea ae = aait enere | ection of unity. | 
Edmonton: 10053 Jasper Ave. ante’: te get. their stories| Other resolutions called for an| Demands May Shut Mines 

straight. increase in social security meas- Union pay demands this week 

Daniel the eeestations called for | ures, a national housing plan for | threatened to close McIntyre 

amined owe power d 150,000 homes each year, a na-| Porcupine Mines Ltd. ip the 

sake ca the - ees But with | tional bill of rights and a demand/ Timmins area of Northern On- 

a oo idl e party tah a Sonal for legislation against “anti-labor | tario and idle the 2,500 employees. 

. ae CS Eee | actions.” | A meeting was slated for 


; : : ; | 
situation, the various union offi-| “ tynions represented at the Ham- | Thursday between = 


PHO SVVOVWS SVS Qo ie 00 8 SSS TTT TO 


~ 


i i ials apparently wanted to get. rae +558 Red rs are. 
ideas toward reducin as ilton meeting: Mine Mill, United | union and municipal officials in an 
Helpfu 5 the faithful together to make sure | Fiectrical Workers, International | attempt to stave off the closure, 


le ie ie ie ie ie ee 


Niagara Falls, Ontario 


INDUSTRIAL ACCIDENTS "While the line to be followed | Canadian Textile Council, and the | lliation Jes 
such as that in Hamilton last of stockholders gave management 
Ai Te Agueen € Reigervineie,"etrthaen thle fact aad pre- cials. It was one way of making | agreement reached between their | th 
e union. 
find it worthy of your personal attention. Write for a by the meeting was aimed at/ vote may be the next move. imahagenent te dablcmaly consider 
theme that has been the main|time in 20 years, according to conditions improved. If the em- | 5 ah 
MARSH & McLENNAN | was not stressed. Most speakers | bership has rejected an executive |} ciders, $k Ga6 6: nok. monk N lagara area per year. The publicity 


the same line was taken by all on | Fur and Leather Workers’ Union, | Management has rejected a con- 
is certainly handed down, through | Uy ion, production costs and prices would 
Accident prevention in your plant hinges upon the | party ranks in Canada, a meeting | C2 He not allow it. An earlier meeting 
knowledge and action of your supervisors, the key men week end would provide the op- Miners Reject Terms | oltene, seedieetotee tite ae 
in any industrial safety program. Our booklet, ‘‘Safety portunity for more thorough; Alberta and B. C, coal miners | gold mine if. a aitilene axree- 
transmission to lesser union offi-| have refused to sanction the | vnent etiald nik, toe veanhon paler 
sents information and recommendations based on the the line more palatable, | union officials and mine operators. Company °Prdsident Batons 
wide experience and observation of our staff. You will The five-point program adopted | A government-supervised strike Neilly said the meeting also asked 
uniting Canadian labor under one} A rank-and-file rebellion was | a : : : ee 

copy today, without obligation. banner but the “hate America” | totally unexpected; it's the first | Closing the mine until general FIVE MNLLION PEOPLE | visit the 
ea we es 7 S _|Pployees join in the opinion ex- 
| support of such a line in the past) union spokesmen, that the mem pressed by the company’s | 

LIMITED merely denounced what they decision on terms of an agree-; g | d ° hi 
“5 sont) i management can do about it, he | value is tremendous for firms wishing 
General Insurance Brokers called U. S, “intervention” in| ment. | added. we for fi 


Canada’s economic, political and| Further negotiations are ex- ; ; 7 ‘ 
AVERAGE ADZUSTERS labor affairs. | pected before the strike yote id}, The union, United oat books toycultivate markets in both Canada and 
44 King Street West; Toronto ¢ Standard Building, Vancouver Delegates obviously had their | en te ene increase to eoost earnings to $1.10. | ee ° 
507 Place d’Armes, Montreal * 702Third Street West, Calgary eye on pooh ee suche clo | QUes Grocers Urge) Steel national director C. H. Mil- | United States. 
poate ets aod merger” talks between the vas ** © | lard-said thi ‘ith $1.61 | ° 
ices-also in principal cities in the US.A5 and AFL in the U. S. when the * . ~ lard said this compares wi 61 | 
Offs eee . labor unity here. An-|Erovincial School | in the Sudbury ares., 


Havana, Cuba and London; England talked of labor unity here. An- 
other angle: the Red-led union-| MONTREAL (Staff) — Quebec 


ists see their strength being! grocers are going to ask the Pro- 
sapped and would like to get into | vincial Government to help es- 
tablish a grocery merchandising | P*‘ 
school. Delegates to the annual | 8'ind to a halt early next week | 
convention of the food division | if the threatened strike of truck 
of Quebec’s Retail Merchants’| rivers goes ahead. The men, | 
Association, held here last week, |™embers of the AFL-TLC Inter- | 
unanimously favored setting up| ational Brotherhood of Team-| 


tlié school, either operated or | St¢rs, wheel the trucks that) 
subsidized by the provincial gov-|SUPPly ready-mixed concrete to | 
ernment. . building projects. | 
“A school would give proper} The union ‘says the strike will . : 
training to future grocery store | Start Monday unless the seven- | For further information, consult 


owners and employees and would | month-old wage dispute is settled. B : 

genenally contribute to the im-| However, midweek talks were | The Greater Niagara Industrial Committee 
: nadie ¥ | expected to ease the thréat, could | : ; 

provement of the trade,” O.M.A.| ots 5 ita attest Victoria Avenue, Niagara Falls, Ont. 

President Paul Bardou :said. | bring almost immediate settle- | 1005 Vict , Mag " 


| 
| Coetubiten thread | Many : excellent prominent industrial 


The multi-million construction | 


program in the Toronto area could | sites are available 


Other important motions adopt- | ™€Mt. Telephone 7500. 
| ed called for the granting of | 


Nearby, at Hamilton, another | 


provincia] loans to help grocers | 8'OUP of drivers has postponed | 
modernize their establishments, |® Strike vote and the immediate 


and further revision of the Drug | threat of a tie-up of most truck 
movement in the important cen- | 


tral Ontario area, The vote was! 

to have been taken last week end | 

but drivers have been told to OS 8 FF SS FF SSS 
continue working until the union 

es Bei can figure its strategy in the 

| ° ° dispute. 

\National Design = |—__1__ 


‘Contest Opens 


| The National Industrial Design 
Committee 1954 contest for best 
industrial design in newly-mar- 


|keted products is now open for 
| entries. ‘They will -be accepted Saye esa SAVINGS 
| by the Committee, at Ottawa, till 


|the end of next January, rare w ASSOCIATION 


Aim of the contest is to encour- 
;age better design of Canadian | = 
Cc 4 & Cc K T H E Ss E FE EAT U R E 5 products. Manufacturers or de- f weao orrice winnires 
eee | signers may enter, The committee BRANCH OFFICES, 


|is made up of’ manufacturers, de- 


| signers, government officials and Denied Mneng, ‘Bikidaitin, tis 
|others as an extension of the A-tth Aes, W.. Colgery, Aine.’ 
OF National Gallery. : ae ale 
| Entries this year will be re- ne a ae 


a, { 
|stricted to products for personal, 407 Avenue Building, Sasreteon, Seok. 


STANDARD STEEL-FR AMED | household or office use, ~ Win- Proves tanh Otstbing, Oronten, tain) 


ning products will be widely dis- 


| played and publicized. 
Another group concerned with 
org: - * * - o oom ~— . 


Act to allow more items to be| 
sold by grocers. 

| Paul Bardou was re-elected | 
| president for another term at the 
| concluding session. 
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promotion of good design, the 

NER as te kg : . ' . Canadian Display Designers and 
RS nee og oe 2 . . ae? o Builders Association, has just 
, sp aaah es awarded ‘Vancouver artist an 

| designer Glenn Startup $100 for 

the best design for a _ typical 

| (hypothetical) Canadian Interna- 


[tional ‘Trade Fair booth. The|| THE LARGES) MANUFACTURER 
| Trade Fair participated in the OF CASTERS AND WHEELS 


| award. 


| eae IN THE BRITISH EMPIRE 
200-Boat Order 


From U.S. Firm | In Alexandria, Cadiz, and Morocco 


Canada is boosting its reputa- | 


tion daily as the manufacturing | — ie 
Further recognition rom he U.S.|| —_a they say SHIP VIA THE PORT OF TORONTO 
comes with ar additional order for . 


50 inboards placed with Grew 


Boats Ltd., Penetang, Ont. They, too, knéw that Toronto is the gateway You will be interested in 
r the free booklet “PORT 


The latest order couples with | . to the richest single market in Canada—the OF TORONTO.” ft 


ne for 100 last fall and 50 iF : : . 
Completed Canadair Test Hangar Building at Montreal —3 multiples of | a the seutoe a Sut otek Ghew oF o huge Ontario market, where one-third of contains full informa- 


“Coseley” Standard $0’ Sheeted in % : : r tion about the Port's 
Span She Asbestos Coment Boats order from the U. S. source Sep * Canada’s buying power is concentrated. facilities, waterfeent real 


: SAFE — made doubly so SALVAGEABLE — The febri- at 200, 20-foot runabouts in less| ‘ p B B estate and Port engineer- 
by their many exclusive cated steel can always be re- | than a year. The firm schedules | Sing Every year more exporters, unporters, and i a fully illustrated 
ae by cr . | Es of or July 15. th deals pee ia companies specify “Via the Port of Toronto.” vines ines aFike Pert 
ay. ; | ning meximum ¢ A ‘ “wae . ; 
POSITIVE — All “Coseley™ , en ee ee aed ee sheen Gad aaa aia Why? Because within one hundred miles of and what it means to 
essemblies ore ‘‘Jig-Atted.” ECONOMICAL — ne cutting, | manager Andy Morrison: “This is|| my, lens ival , , : , ' you when shipping to 
r definitely the, largest order for|| Sessick's heavy duty swivel caster Toronto lies the wealth of Canada .. . served Canada. 
UNIFORM — constent metal inboard boat laced with is the nearest thing te indestructi- ; Says <8 . ay 
cs ¢ inboard Boats ever placed WI &'1 bility ever built inte @ 6” caster. by road, rail, and air via the Port of Toronto. 
eae ie eee Canadian manufacturer. Present | Enquire ebobt Bassick’s complete , 
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years of the event, and the 
record must be preserved. There 
ig the source of the importance 
of the local historical society; it 
gathers and preserves records 


which Would otherwise perish * 


irretrievably. 


The Alberta Historical Society 
has been gathering and preserv- 
ing’ ever since 1919, but it has 
only just begun to make its 
records available to the general 
reader. With the aid of the 
Provincial Government, it has 
started the Alberta Historical 
Review, the first number of, 
which contains articles, based on 
carefully collated personal re- 


1877, though they continued in 
Montana into the eighties. There 


going out twice a year, in s 

and fall. The participants were 
almost like Metis, and included 
wives and children, who did all 
the work except the actual 
hunting. About 1874 a variety 
of reasons—a heavy early snow- 
fall, the diminishing numbers of 
the buffalo, the dissatisfaction 
with the winter life on the farms 
—appear to have led a num- 
ber: of hunters to build them-, 
selves huts at a point in the 


quire a fort of the 

1876 and 1877, which disappear- 
ed from the police records in 
1878. 

Sir Sam Steele, who visited 
this place in 1875, described it 
in his “Forty Years.in Canada”. 
as consisting of 400 houses; but 
this figure is regarded as in- 
eredible by recent researchers. 
Col: F. C. Jamieson, who deals 
with this. subject.in the first 
number of the Review, has 
collected his personal recollec- 
tions of several Alberta resi- 
dents of over 90, and the picture 
that they draw’ of the closing 
days of the buffalo hunts is full 
of interest, One of the inform- 
ants, a Mrs. Callihoo, was among 
the. few survivors of a hunting 
party which was almost wiped 
out by smallpox. Materia] like 
this, which is fast becoming 
unobtainable, is. of the highest 
value for subsequent historians. 


Is It The Proper Judge? 


THIS COLUMNIST would 
look with gravest apprehension 
upon any attempt of a provin- 
cial legislature, or of a Labor 
Relations Board set up by a 
| legislature, to define. “member- 
ship” in a trade union in such a 
way that a person could be ex- 
cluded from membership on the 
say-so of somebody that he was 
a Communist, or even on his 
own admission that he was a 
Communist. That statement 
stands, of course, only so long 
as being a Communist is not un- 
lawful under the general law, 
without regard to labor relations 
or anything else. It is not un- 
lawful at the present time, and 
so long as that is the case we 
think that a man who is law- 
b}; fully a Communist should be 

| Jawfully capable of being a 
ae of a trade union. We 
are not at all sure that he should 
+ not, being lawfully a Com- 
munist, be protected by the law 
against being thrown out of his 
; union for being a Communist, 
for we are getting distinctly 


nervous about the ease with 
No 
SIR ERNEST BENN is just 
78, and it recently dawned upon 
himy that the immense majority 
» of the living population of Great 
Britain—as of the rest of the 
world—has no recollection of 
the days when the State was, 
not the enemy of the free man, 
but the servant of all the free 
men who were its members. He 
thereupon proceeded to~ write 
“The State the Enemy” (Mc- 
Clelland & Stewart, $3), which 
is a brilliant exposition of the 
| case that the State when over- 
powerful is the enemy nut only 
of freedom but also of progress, 
increased production and even 
civilization. As Sir Ernest is a 
master of the telling phrase, I 


which recalcitrant members can 
be thrown out of trade unions 
by the people who run them, 
and nothing is easier—in certain 
circumstances—than to work up 
feeling against a union member 
by charging him with being a 
Communist, and few charges 
are harder either to’ prove or 
disprove. . 

Since, however, there are cer- 
tain industrial processes in 
which the state cannot afford to 
run the risk of having its work 
sabotaged by Communists, and 
since real Communists are al- 
ways capable of sabotage, it is 
obvious that in these particular 

there must be some 
authority which can override 
the ordinary right of a trade 
union member to obtain employ- 
ment and to retain it during 
good *behavior; That authority 
seems to be being exercised 
fairly efficiently in most of the 
important “security” processes, 
though the legislation under 
which it is exercised is obscure 
and the exercise sometimes 
evokes protest from organized 
labor. 


It must be noted that. the con- 
sideration upon which men 
have to be excluded from these 
processes is one of character and 
not*™ of any actual behavior. 
Being capable of committing 
sabotage is not unlawful; it is 


committing sabotage that is un- | ing 


lawful. But a defense industry 
cannot wait until a man has 
committed sabotage, it must 
keep him out if it believes him 
capable of committing sabotage. 
The managers. of the industry, 
with aid 
can probably manage to do this 
fairly well. We should not care 
to have it done by the trade 
unions nor by the Labor Rela- 
tions Boards. 

Labor insists that the employ- 


er’s judgment of charactér shall. 


«not form any part of the con- 
siderations leading to ‘eriploy- 
ment. But there are some 
industries in which somebody’s 
judgment of character must be 


taken into consideration; and 


we doubt if either the union or ed the date for the last return of 


the Labor Relatidns Board is 
the proper ipdge. 


Longer Our Servant 


cannot do better with the book 
than extract a few samples Of 
his quality. 

Of the effect of overtaxation: 
“A ‘big central podl, containing 
half the national income, is 
surrounded by 50,000,000 people 
striving to establish claims upon 
it and at the same time search- 
ing for excuses to relieve them 
of the need to contribute to it.” 


Of state housing: “Votes have 
been won on the theory that by 
destroying the conservatory and 
the carriage drive the slum 
could be abolished.” 


Of the chase after security: 
“Things are indeed upside down; 
we give our thoughts to the 


bottom instead of aiming at the 
top; we put our money. on those 
who ‘also ran’ and double the 
stakes on the non-starter who 
is scratched.” ‘ 

Of cumbersome machinery: 
“It is not wise to empley a bull- 
dozer in a small back garden or 
to hire an elephant to crush a 
fly, but that is what we do when 
we employ the machinery of 
State.” 

Of discotragement of enter- 
prise: “Nationalization and con- 
trol have arrested the natural 
striving of legions of business 
brains after the new and the 
better; they have standardized 
mediocrity and pé€rpetuated 
obsolescence.” 


Net Exelusively White 


THE SERIOUS BRITISH 
PRESS has been reminded, by 
the presénce of great delegations 
5, of non-white persons at the 
s| Coronation, of the important 


Now 


fact that the Commonwealth is 
by no means an exclusively 
white society. In the words of 
The London Economist, “The 
future of the Commonwealth is 


“My eis interests 


were a problem... 


.. «1 Use the 
Montreal Trust 


“Looking after investments over there used to 

mean at least one trip a year for me. Sometimes getting 
away was pretty awkward. Doing business by letter 
and cable wasn't satisfactory either. 


‘Some time ago, I appointed the Montreal 

Trust's London office to lbok after things for me. 
The arrangement has been running very 
sracothly. I get the same full service there that 

I get from the Montfeal Trust in Canada.” 


‘The London office of the Montreal Trust 
is fully equipped to act on behalf of 
persons or corporations with estates, assets 
or securities which must be administered 
in the United Kingdom. Inquiries are 


invited at any of our Canadian 


offices. 


“A COMPANY THAT CARES FOR YOUR AFFAIRS” 
inquiries cost you nothing and may prove profitable in many woys. 
Capital, Reserves and Surplus in excess of $8,000,000. 


MONTREAL TRUST 


Company 
Heed Office: 511 PLACE D’ARMES, MONTREAL 


OFFICES IN PRINCIPAL CANADIAN CITIES 


beginning to turn upon the ques- 
tion of race and color, and it 
seems necessary for the British 
people to demonstrate their abil- 
ity to answer these questions 
where their power is complete— 
In their own cities.” The term 
“British” people here means the 
people of Great Britain, and the 
questions to be answered in- 
clude that of the segregation of 
colored workers into slum areas. 


Canada ‘even in its most ebul- 


which it might lay upon the 
more purely white. members, 
and the jdea that the future of 
the Commonwealth may depend 
to some extent upon the be- 
havior, mot only of Britain, but 
even of Canada, toward fon- 
white people has not taken hold 
here. Since the Coronation is 
necessarily a London event we 
shall not experience any such 
reminder as it has recently 
given to the British. Neverthé- 
less the matter ‘deserves think- 
ing about. 

A few days after the Corona- 
tion a leading member of the 
negro community in Canada 
was assuring his fellow-citizens 
of color that the Canadian Gov- 
ernment was doing its best to 
extinguish them as an element 
of the Canadian population by 
its restrictions on immigration. 
The charge was probably exag- 
gerated, and the idea of a defin- 
ite long-term objective, good or 
bad, in any Canadian immigra- 
tion regulation is so improbable 
as to be almost ludicrous. 


But it is significant that that | 
is the way that our immigration 
policy appears to a certain class 
of people who are directly 
affected by it, We must not 
forget that the feelings it ex- 
cites in them are quite certain 
to be conveyed to a large part 
of that section of the Common- 


of the Mounted Police, | 


Your Assessment 


Citizens Research Institute Takes Look 
At Methods, Results Across Canada 


Assessment in most urban 


values, That is the verdict of the 
Citizens Research Institute after 
a survey of assessment methods 
in 123 communities of over 10,000 
population. | 
The discrepancy is a result of 
two doubtful practices, the In- 
stitute finds: 
—Continuing use of base peri- 
ods which hold the. assessors’ 


valuations well below current) 


price levels. 
—Application of a percentage 
reduction from values thus 


established before entering the | 


assessments on the role. 

Also, a number of municipali- 
ties are not maintaining a 
thorough review of actua: prop- 
erties at frequent enough inter- 
vals, the Institute says. 

Some municipalities have been 
unwilling to concede the extent 
to which their valuations do in 
fact fall below actual value, it 
suggests. Their per capita levies 


Next most common base is 1952, 
used by 10. 


A majority of municipalities 
have base periods before 1945. 


_A base period is used by an 
assessor because he is almost 
ere asked a “fair actual 
value.” He should ignore tem- 
porary changes in value due to, 
say, a jog upward in the cost of 
construction which may be ironed 
out later. To assist himself in 
getting a “normal” value—more 
or less what a trend line through 
the fluctuating month-to-month 
values would indicate—he selects 
a supposedly “normal” period. 
Then, if the price of a construc- 
tion material is up, he decides 
whether or not to adjust the 
valuation of this base period by 
whether or not he considers the 
increase is permanent. Many 
other things besides construction 
costs are considered, of course. 


With construction costs rather 
stable for some time now, though, 
there is room for a view that 


do not jibe with the claimed re-| current values are “normal.” That | 


lation of assessments to values. 


Importance of Frequency 

To the extent that freguent and 
adequate reviews of properties 
are made, the low assessments 
may not be unfair as between 
taxpayers. But they do, of course, 
make it hard for the taxpayer ‘0 
know if he is being assessed 


| fairly. 


. Municipalities were asked: 
Has your municipality at any 
time carried out a complete re- 
assessment? 
If so, wheh was the last such 
reassessment carried out? 

Of the 123 municifalities reply- 
106 had done a complete 
reassessment or were in the pro- 
eess of doing so. At least a dozen 
of the 17 municipalities which 
have never had a complete re- 
assessment are in serious need of 
complete reassessment, the Insti- 
tute estimates. 

Another 20 municipalities re- 





ported their last réassessment 
dates back more than 10 years. 
With four or five exceptions, a 
new reassessment would seem 
overdue, the Institute says. 
Cities in the Province of Que- 
bec are required to return a new 
assessment roll only once every 
|three years. (They must make 
'additions and ameadments as 
| necessary, of course). A number 
of Quebec municipalities indicat- 


a ‘new rolb as ‘the date of their 
last reassessment. 

In more than a dozen cases, “it 
Was open to question” whether 
the municipalities had actually 


| made a complete physical review 


of all real properties at their last 


| reassessment. 


40 Base Common 
Most common base period is 
1940, used by 38 municipalities. 


MOISTURE, With the HUDSON 
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dust plug in the amazing 


FRIGIDAIRE 
Electric 
Dehumidifier 


Positively controls moisture in linen 
closets, basements, playrooms, bank 
vaults, workshops, warehouses —or an 


y 
closed area up to 8,000 cu. ft. where 


moisture is a problem. pam: 

Plug the Dehumidifier into any con. 
venient outlet and presto—your mois- 
ture worries are over for good! Fan 


coil, 
wealth which consists of people | lected 


of the same color. 


In a world like ours, what we 
do in. Montreal, Toronto and 
Vancouver today has conse- 
quences in Cape Town, Kenya 
and Calcutta tomorrow, And 
they are capable of being seri- 
Ous consequences. 


Ce 
: 


vow 


for free folder to Frigidaire Producis of 


See your Frigidaire ; 
for further details. Or write 


Canada Limited, Scarborough (Toronto 
13), Ontario. ; 


Built and backed by General Motors 
» 


periods out of date. 
Also, some assessors stick to 
base-year values with no adjust- 


ments. 


Assessors’ practice differs from 


| 
| 


SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase’ or 
sale of securities. The experience 
we have gained in the selection 
of sound securities over a period 
of fifty years is available to you. 


Orders aceepted for execution 
on all steck exchanges. 


To Industry. 
Capital requirements 9f corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits. 

We shall be pleased to discuss, 
without cost or obligation to you, 


‘methods of providing additional 


funds for your particular need. 


Domusion Securities Geen. Liarrep 


Underwriters and Distributors of Investment Securities since 1901 
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NEW YORK LONDON. ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
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50 King Street West, Toronto, Caneda 


eT 
‘openly in most municipalities. , sent in relation to the base year.|ments. at 100% of valuations 
would make the pre-1945 base | They assess property at a fixed Some 20 of 38 municipalities using 


percentage less the full value 
(and hike tax rates to make up 
for it). . 
The Institute asked municipali- 
ties what, percentages of full 


statutory requirements quite value their assessed values repre- 


|1940.as a base period said they | 


| enter assessments at less than full 
| value for that year. Two are list- 
|ing properties at only 25% of 
| 1940 values. Of 91 eastern muni- 
| cipalities, 34 are entering assess- 


obtained. 

In Western Canada, though, the 
laws provide for under assessing 
buildings so that the tax load 
will fall mainly on land. One 
Ontario municipality reports do- 
ing this, contrary to law, 
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Because it’s wonderfully compact, 
it’s a delight to handle, drive and 


park in today’s traffic . . . and 
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you can outperform 
any other 


CALL 1T A CHALLENGE IF YOU 
WANT TO—BUT IT’S A FACT! 


We don’t ask you to take our word for what 
this compact new kind of car will do. Because 
on any road, street, hill or highway you select, 
we'll outperform and outdemonstrate any 
other make of car in the low-price field. 


What’s more, this compact companion of the 
fabulous Hudson Hornet, will do it with less 
gas, oil, tire wear and maintenance than any 
of them! You think that’s a powerful state- 
ment? You're right! But the Hudson Jet is 
the most powerful performer vou’ ve ever seen! 


GIVE US 15 MINUTES AND WE'LL PROVE IT! 
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(Oe I ne Questi estion: Do you think Canadian 
|business is less vulnerable to outside 
influences than a generation ago? 


“Opinion among respondents to this week’s Question by The 

Financial Post as to the extent to which Canadian business today is 
ulnerable to outside influences is fairly evenly divided. 

Those who see vulnerability to outside influences diminishing cite exogenous influences. The alter- 


these main factors compared with a generation ago: 
—Largef population; greater managerial know-how; a more bal- |omy which, if attainable, would 
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THE "FELTON" 
CROSSWIND 


anced economy; greater diversificati 
national bargaining position; great 


of product; improved inter- 
development of resources. 


As against these, it is argued that our prosperity depends on main- 


heavily on external markets. 


| taining our export position, that the fundamental facts of the econ-| outside influence. 
omy have changed little in the generation—capital is relatively scarce; | benefit from new ideas and new 


One respondent sees considerable benefit from outside influences 
in few ideas and new techniques. 
> 


* %e ¥ 


A. ANDRAS, Assistant Director of | 
Research 


, Canadian Congress of 
Labor, Ottawa. 


| the events of the past generation 
|have strengthened Canada and 


| with if Canadian business. 
m= oe > 


PROF. BRANT BONNER, School 
of Business, University of West- 
ern Ontario, London. 

A number of points might be 
listed for evaluation, but this 
seems certain: if our economy is 
to continue developing it will be- 
come increasingly entwined with 
that of other countries, and as 4 | 
result; more and more subject to 


|native is a purely national econ- 
| result in a lower standard of liv- 


Z. 
There is a positive aspect of 
Canada can 


techniques developed in the coun- 
| tries which have more advanced 
economies, Asa single example, 
statistical quality control, refined 
in the United States and Britain 
during World War II, is now re- 
| ceiving wide acceptance in Can- 


ada. - 
7 ~ * 


lion ‘better managerial know. |BENRY G. BIRKS, President, Connon w. BROAD, General 


lation, better managerial know- 
how, greater 
capital are all. contributing fac- 
tors. Successes of organized labor 


accumulation of. 


Henry Birks & Sons, Montreal. 
Canadian business will always 
be vulnerable to major outside 
influences but is probably less vul- 


Manager, Elizabeth Arden of 

Canada Lid., Toronto. 

The steady growth in popula- 
ition and tremendous expansion 


A Oly RE RE RR I eer RR ee 


Economy |” 


disturbs considerably our tradi- | 
tional ‘markets. ‘The productive | 
capacity of the northern countries | } 


with a great number of boats | 


available since the end of the ff 


war also contributes to some dis- 


tugbance in our exports. The in- | 


crease in our population tends to 
decrease this influence but until | 
the Canadian consumption of-fish | 
runs parallel] with Canadian pro- | 
duction, outside countries will 
influence our business, 
>. we ” 
GILBERT A, LATOUR, General 
Manager, Chamber of Com- 
merce, Montreal, 


At the beginning of the century, 


| railroads, harbors, roads, bridges, 


canals: representing the bare! 
necessities of economic life for a’ 
country were being built in Can- 
ada. We were heavy importers of 
all finished products. We. were 
exporters of raw materials and | 
produces. Our main trade channel | 
was English. Our exchanges with | 
other countries were trivial. Eng- | 
lish capital was coming in, We} 
were then an agricultural coun- | 
try, a colony in the economic) 
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a holiday 


On a pavement or at a picnic your feet will be smartly clad, 
cucumber-cool in summer shoes from Agnew-Surpass. One 
of the smartest steps you can take this summer is to an 
Agnew-Surpass Shoe Store , , . there are 105 across 
Canada. 
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“The Monarch" — 


A smooth summer 
favourite in 
nylon mesh. 


$13.95 


Universally recognized os have increased the cénsuming }sense of the word. Now, afterg 
the finest fixed spool ree! in 
the world... with the unique | 
crosswind method of spooling 
the lire. 


power of the Canadian people as ea eee Pe |of Canadian industry have given | two wars, Canada is more self- | 
has growth of social security |* & 80. Y | Canadian business a broader base | sustaining. Its main economic | 


legislation. These have helped |{70™m outside the country has/ 9), wnich to operate. True, Canada | equipment is built and in service. | 
Canadian business as well, In-| een decreased through diversifi- | -+1) gepends to a great extent on|We manufacture almost all our 

creased productivity has made.for Sooed tom og" me 8 | the export picture and any slack- | requirements even if we have to | 
greater competitive ability aa ®~ | ening in the world economy will | protect certain industries by a/| f ” 
abroad. For many reasons, Can- |W knew little of the potential | cesta have an effect here, But | customs wall to do it, Our. neil: ‘where all Canada shops for shoes 

ada cannot stand alone nor can development of our great wealth the net result is that Canadian | lation has enlarged. Our resources ° 
it prosper for long, if at all, while | of raw material. Further advances business should be better able to are being exploited. New ones | 


others suffer. Government full | ee oe ina, | Stand on its own feet compared | are being discovered. Immigrants | 
employment policies could make | te ™ | to a century ago. (Continued. on page 11) | 
us all eVen less vulnerable. But | . Oto 
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GETS 


. A, J. FREIMAN LTD. 


E. G. BULMER, Trends & Timing 

Ltd., Toronto, 

Our growing kependence on th2 
United States to absorb the bulk 
of our exports, and supply the 
capital to assist us in develop- 
ing our natura] resources, makes 
it virtually impossible to. escape 
the gyrations which seem to be an 
integral part of their economy. 

The ‘discovery of important 


sources of basic materials in| 


Canada that were heretofore im- 
ported, a better-balanced econ- 
/omy, and a growing domestic 
demand for goods and services— 
due to the rapid increase in our 
population—are offsetting factors 
which are tending to help Cana- 
dian business become less vulner- 


able. to outside. influences than it 


Was a generation ago. 


iT? 


A. J. Freiman Ltd. sells the big family French- 
speaking market through “Le Droit”. 


OTTAWA 


Over 400 national advertisers, merchandising through 


, .Btocery outlets, also use “Le Droit” to sell this rich 


and growing market. 


“Le D roit,. 


Heod Office & Plant, 368 Dathousie St., Ottewa — H. E. Lemieux, Director'of Advertising. 
Toronto Branch Office, 112 Yonge St., EMpire 3-9903 — Vern’B. Moore, Manager. 
: _ U.S. Representatives — Shannon and Associates. 
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C. L. BROWN, Vice-President, 
Calgary House Builders Asso- 
ciation, Calgary. 

Our country has, expanded to 
the point where we are now con- 
| sidered one of the major export- 

import countries of the world, 

therefore Canadian business of 
| today is influenced to a far great- 
er extent than ever before. 

| « oe * 

JAMES COWLEY, Director, Can- 

adian Electronics Ltd., Edmon- 

ton. i 

Canadian business is definitel 

i less vulnerable from outside in- 

| fluence. when, for instance, con- 

| trary to general opinion 85% of 
| the oil industry is financed with 
| Canadian capital. Very definitely 
we do not have today the British 
influence on Canadian business 
that we had a generation ago 
when even our transportation 
system and means of distribution 
was mainly British - controlled. 

Our Canadian economy has ex- 

panded in such a-splendid mea- 

sure that Canadian business, due 
to the minimum of outside influ- 

ence; can well rank. within a 

decade as the second world indus- 

trial power. All we require is 
continued confidence in our clean 
way of doing business and our 
way of life within a democratic 
constitution. 

7 7 * 

GEORGE GATHERCOLE, Pro- 
vincial Economist, Toronto. 
Canadian business is less vul- 

nerable mainly because of: 52% 
increase in domestic population 
and 80% increase in gross na- 
tidénal product per capita in con- 
stant dollars; greater diversity of 
industries; natural resource de- 
pletion in the U. S.; improved in- 
ternational bargaining position; 
more knowledge of stabilization 
| techniques, including better un- 
| derstanding by business; larger 
| secured consumer income bolster- 
|ed by welfare expenditures. 

| These conditions do not pre- 

clude sharp shifts in demand and 

| dislocations in production, im- 

| posing acute strain on individual 

> 7 . 

| industries and Jeaving substantial 

| pockets, if not a high general 

jlevel, of unemployment. We 
| therefore need adaptability of 
| plant and mobility of labor. We 
| also need imagination and a clear 
| perception of basic economic es- 
sentials, There exists at all times 
| a great body of unsatisfied wants, 
| but if employment is to be rea- 

sonably maintained it requires a 

nice balancing of many forces and 

a co-ordination of all efforts. 

* & * 

MAJOR C. GROSSMAN, Secre- 
tary, Board of Trade, Chilli- 
wack, B.C. 

Canada being an _ exporting 
jnation, today we are far more 
vulnerable than we were a gen- 
eration ago. 

* ~ 7 ‘ 

R,. W. GOUINLOCK, President, 
Bell Gouinlock & Co. Ltd., To- 
ronto. 

During the past generation, 
Canada has become highly indus- 
trialized and is presently the 
third largest export nation in the 
world, Our prosperity now de- 
pends more and more on main- 
taining our export position and 
anything that may affect ad- 
versely our foreign trade would 
probably have adverse repercus- 
sions here. 

oa * = 

J. A. LABRIE, Deputy Minister 
of Marine Fisheries, Quebec. 
Canadian business im, fisheries 

seems more vulnerable now to 

outside influence than a genera- 
tion ago because the exchange 
problems and the rush for dollars 
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KING_AND BAY STS., HAMILTON—3-0922 ALSO WINNIPEG 


AVRO CANADA CFIOO 
HAWKER HUNTER 


O/LLLAA a 


leadership 


ARMSTRONG 
WHITWORTH NE.I9) 


, GLOSTER JAVEUIg 


To pioneer and yet maintain world leadership 
in aviation is the dual objective of the Hawker 
Siddeley Group. History in the air provides 
ample proof that these objectives have “been 
attained. 
Ten years ago-it was with Hawker Hutricanes, 
Tempests and Typhoons, AVRO Lancasters, 
Armstrong Siddeley Cheetahs and Gloster Gladiators. 
Yesterday it was the AVRO Delta 707A; today it is 
ei the AVRO Vulcan delta wing bomber. Out of the 
: production experience of hundreds of Gloster Meteors, - 
today there flies the Gloster Super Javelin. Newest deadly 
fighter of the Hawker Aircraft Company is the swept-wing 
Hunter. An Armstrong Whitworth NF1I night fighter serves 
NATO countries and the R.A.F. Here in Canada the long 
range, all-weather CF 100 fighter is in service with the R.C.A.F. 
The outstanding performance standards in all Group aircraft 
owe their respective advantages through. production of such jet 
engines as the Armstrong Siddeley Sapphire and the AVRO 
Canada Orenda. 
Thus, the Hawker Siddeley Group maintains its leadership through 
the independent accomplishments of each member company. AVRO 
Canada shares and has access to the immense assets of research, 
design, development and experience of all the Group. 
Nowhere else in the world is there such concentration of effort dedicated 
to the important task’ of the defence of freedom through Jetpower. 


ARMSTRONG SIDDELEY 
“SAPPHIRE” 


A.V. ROE CANADA LIMITED 
MALTON ONTARIO ; 
MEMBER OF THE HAWKER SIDDELEY GROUP 
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“Serves me right. Oh—why didn’t I 
buy Travellers Cheques .at 


” 


You can be sure of fast, courteous service at 


IMPERIAL 


*the lank that seutice built * 
IMPERIAL BANK OF CANADA 


COLLEGE 


“Shortest and Surest Metbod” 
MATRICULATION 
No extra curricular activities — Small study groups — 
Individual instruction 
ENROLMENT FOR AUTUMN TERM oon IN PROGRESS 
Telephone Midway 207 
’ 84 WOODLAWN AVENUE WEST ‘ _TORONTO. CANAwaA _ 


Is this an 


ESCROW? 


Perhaps you are familiar with such technical terms. But 
will your Executor be? If he is an inexperienced friend or 
relative he will have a lot to learn about estate administra- 
tion. At the expense of your estate. 

With National Trust as your Executor, your family will 
have the benefit of our of experience in this specialized 
field. Your estate have the full-time attention of our 
officers and staff—trained in a tradition of service. You are 
invited to discuss your estate problems with one of our 


eee. to represent the hold- al: 


19 showed a decréase and seven Dom. Foundeies & Glos 
an increase during 1952. Holdings | Dom. Tar & Chemical ; 
of tvro out of the six Class A . een 1S 


stocks were increased. 
Of 52 common stocks held by | 


these companies, holdings of 27 | Hamilton Cotton Co. .. 


were increased and 19 reduced. 


The Cochran, Murray & Hay.| intemat. 


booklet lists 34, stocks which are 


considered to have become elig- | McColl- Frontenac Oil .. 


ible for investment by Canadian 


life insurance companies during | Nat. Drug 


1951, as well as 33 deletions from 
the eligible list. Of these, seven 
were delisted and nine redeemed, 
Here are additions and deletions 
to the list; 

ADDITIONS 


Preferred: 
“Surpass Shoe Stores Lid... 5% cum. 
Co. oot ear Ltd., ag cum. 
&.© Electric Co 


a kd. (formerly Cas- 
, 4.16% cum 


pt. Corp. tia **5% cum. conv. 
Internat. Utilities Corp., 5% cum. conv. 
Maple Leaf Milling Co. Lid., 5% cum, 
*$50 par value. 
**$30 par value. 


Class “A” Shares: 


j 
cle Bar Knitting Co. Lté., $1 cum, part. 


urentide 
part. 


Commen: 
Admiral Corporation 
Brantford Co. 


. Lid. B 
Celtic Kni Co, raph et te: 
ere Beco ta, 
a aper ‘0. 
Crown Trust aa 
Donohue Brothers 
Ford Motor Co. of Con. Lid. A 
a a Preiman. Ltd. 
neral rs Corp. 
Gulf Oil 
Hahn Brass Lid. 
Midland -aa Grain Corp. Ltd, 


waite oe Co. Ltd, 3% “cum. (it ‘ 
w Brewery Lid., 7% 
Bemend Mills Ltd.. 5% cumt. (2) 
Gair Co. of Can. Ltd., 4% cum, (*) 
Great West Felt Co, Ltd., §0c cum. conv. 
Indust. Acceptance Corp. Ltd., $32 par 
value, 5% cum. conv. (*) 


gf — Light power Co. Lid., 6% 


airanoeed West. Dajries Ltd., 5% 

Sim Limited, 4%% cum. (*) 

Taylor, Pearson & Carson (Canada) Lid., 
5% cum. conv. (*) 

Can. Silk Products Corp.,. $1.50 noncum. (*) | 


Hubbard Felt Co. Ltd., $1.50 cum. part, 
Renfrew Textiles Lid., 66¢ cum, part, 


Commen: 
Belgium Stores Ltd. 

Bowes (1950) Ltd. 

Canadian Locomotive Company Ltd. 
= Veitveper Manufacturers Ltd. A 


Dominion Woollens & Worsteds Ltd. 


cum.(*) 


Jamaica Public Service Ltd. 
Nova Scotia Light & Power Co. Lid.(*) 
The St. Lawrence Flour Mills Co. Ltd. (*) 
Simpsons Limited A(*) 

Do. Bi*) 
United Distillers of Canada Ltd. 
Woods Manufacturing Company Ltd, 

(') Redeemed. a ited, 


ce Corp. Ltd., 50 cum. | Bank of Montreal 


‘panies at the end of 1952 and! 
1951: 


A tad cseieiag chee acad | Ont, 


ings of the same WW insurance 
ies as last, year. / Here are 
combined holdings of these com- | 


1 


Preferred Shares 
—Ne. of Shares— 
1951 


Ezu88 


ai 


is 


Gatineau Power Go. 2%: 
Genera! Steel Wares . 
| Goodyear Tire & Rub. 


sae 


a 


Imp. Tobacco Co, of Can, 
Imp. ne & Colour , 


8 
~ 


l Ind, ... 
Interantional 3 Mill Co. . 
Loblaw Groceterias .... 


BaR8: 


~ 
— 


Moore Corp, L . 
Henry Mor 


eeeeeee 
é 


aCe. “re 
Chemical . 
Nat. Grocers Co. 
Ogilvie Fiour Mille seve 
Penman’s Ltd. oe 
a Bros. & Co. 
Robertson Mig. eo 
Satuensy Power Co, .. 
winigan Water & Pr. 
Cherise Williams Co, . 
Howard Smith Paper .. 
Southern Can. Power .. 
Steel Co of Can. ...s00 
G. Tamblyn Ltd. ..... * 
Tuckett Tobacco Co. ... 
George Weston Ltd. .., 
Winnipeg Electric Co. . 
Zeller’é Limited 


Class * | 

| Biltmore Hats Ltd. 7,119 
Can. Packers Ltd. ‘ 12,780 
Can. Ice Machine Co... . 6,000 6,000 
Fittings Limited ...... 17,425 17,425 
Gordon Mackay & S. 19,320 19,320 

Modern Containers Ltd. 4, 4,800 

Commen Shares 

Banks and Financial: j 
69 960 
58,223 
47,615 | 
11,399 | 
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6,015 
6,218 
16,715 


‘A” Shares 
7,308 
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Bank of Nova Scotia . 
Bank of Toronto 
Can, Permanent Mige. . 
Can>Bank of Commerce 72,090 | 
Dominion Bank 40,205 | 
imperial Bank of Can. . 43,280 | 
National Trust Co. . 87,510 
Royal Bank of Canada . J 53,465 | 
Toronto Gen. Trusts . 27,845 
Industrials: i 
Aluminium Lid. $27,797 | 
American Cyanamid Co. "6,588 
Asbestos Corp 21,600 | 
Bell Telephone Co, 64, 432 | 
Braz. Traction Lt. & Pr. 7,330 | 
British Amer, Oil a a | 
. 30 


a 


Can. Wire & Cable ... 
Can. Breweries Ltd, .. 
Can Celanese Lid, ..+. 
Can. Cottogs Lid. ...+¢ 
C.P.R. soece 
Can Westinghouse seve’ 
Consol. Paper Co . 
Consumers’ Gas o Tor. 
Distill. Corp.-Seagrams . 
Dom. Glass Co. Ltd. 
Dom, Tar & Chem, ...* 
Dom. Textile Co, 
Fanny Farmer Candy .. 
Ford Motor of Can. .... 
Fraser Cos, Lid, 
Genera) Motors wae 
Gulf Oil Pa 
Imperial Oil ta 
Imp. Tobacco of Can. .. 
Internat. Nickel of Can. 47,550 | 
Johns-Manville Corp. .. , 7,200 | 
Loblaw Groceterias .... y 6,300 
Massey-Harris Co, . 23,500 | 
Moore Corp. Ltd. 26,819 | 
Ogilvie Flour Mills ... sae | 
Page-Hersey Tubes Lia. > 
Penman’s Ltd J : | 
Powell River Co. ...... 
Price Bros. & Co. Ltd. 
Russell Industries Ltd, 
Stedman Bros, Ltd. 8, 800 | 
Steel Co. of Can. ¢ 76,415 | 
Airam-Walker-G, & W. . 13,200 } 
Mines: 
| Cons. Mng. & Smelting . 12, v8 | 
Hudson Bay oa 
mqcomse. ae td. 
*Old 
tOld 
eOld 
aOld 
§0id 


23 | 
5,438 | 
14,968 | 
$8,427 | 
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5,600. | 
8,365 | 
101,876 | 
10,600 | 
8,350 | 
03,040 | 
24,400 | 
12,700 | 
110,800 | 


SS: 
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16, 238 


split 2-for-1. 
split 3-for-1. 
split 5-for-1. 
split 10-for-1, 


7 
stock, 
stock, 
stock, 


Company President Writes 
Congratulations on the edi- 
torial, “Peace Could Open New 
Markets” appearing in The | 
Financial Post. It is surprising | 
that this, point of view should | 
be overlooked so often by busi- 
ness leaders. | 


How Outside Influences 
Affect Canada’s Economy 


(Continued from page 10) 
and capital are still coming in. 


Toronto. 
The total impact of outside in- 


We are still heavy exporters of | fluence will of course vary ac- 
raw materials and produce. Yet cording to the degree of internal 


we are no longer as ready to im- | 


sity of life in the manufactured 
goods sector. There is a heavy 
concentration. of trade with the 


| Stability that we can achieve and | 
port those things that are a neces- | maintain in our economy. If, in 


general, outside influences are 
assumed to Be much the same as 
& generation ago then by virtue 


United States. We depend more | of increasing industrial diversity 


on the United States and less on | and expanding resource de 
Britain, The trend toward a di-| ment, our economy is b 


lop- 
ming 


versification of trade among the less sensitive to economic change 


trading nations of the world is|in foreign countries. 


However, 


one to be encouraged. As we are | continued reliance on trade to 
now, we seem to have maybe too | absorb a sizeable proportion of 


many eggs in the same basket. 


W. F. LOUGHEED, Evonomist, | decisions and hence places a 


EXCLUSIVE- 
and RICH! 


Out of every $5 taken in by ail 
farmers of Canada French-speak- 
ing farmers of Eastern ‘Canada 
now take in $1. Add to that fami- 
ily allowances and take-home 
pay by family members who oie 
make the farm their 

ters, and you have French farm 
family income well over $600 
million. 

That's a rich market — and ex- 
clusive: Its e 

and think French . . . farm 
French. No matter how power 
packed your advertising is, it 
won't touch them in an English 
or an urban French publication. 


But-La FERME is French and 
farm. It goes into 115,000 
Freach pi every 
month. t is something to re- 
member when your advertising 
budget comes up for review. 


our productivity makes us de- 
pendent to a degree upon foreign 
a seg- 
Ment of our ecohomy in a posi- 
tion of presently undetermined 
vulnerability, We continue to be 
vulnerable to economic national- 
ism reflected for example in tariff 


| issues and balances of payments. 


'R. C. McIVOR, Professor of Eco- 


nomics, MeMaster University, 

Hamilton. 

Canada, throughout her eco- 
nomic development, has illustrat- 
ed the problems of a “pioneer” 
economy, her natural resources 
aré abundant, capital relatively 
scarce, and where production is 
concentfated in extractive indus- 


tries, depends heavily upon ex- |. 


ternal markets. Since 1929, these 
fundamental facts of Canadian 
economic life have changed very 
little. It is true that our wartime 
industrial expansion somewhat 
broadened our productive organ- 
ization, and that our postwar ex.- 
pansion promises self-sufficiency 
in certain products (for example, 
petroleum), we are also less de- 
pendent upon foreign capital. 
However, with our prosperity 
still dependent upon a relatively 
limited group of export commo- 
dities (wheat, lumber, newsprint, 
woodpulp) Canadian business is 
not appreciably less vulnerable 
than a generation ago and it is 
still unfortunately true that the 
circumstances which determine 
our economic condition rest 
largely beyond our own control. 


20,400 struction work on expansion of processing of wire, to help give the product 


August. Company reports the new 


accoun ke. 
, Fort St. John, B.C. 
Binscarth, 


manager, 
Man., to be manager, West Fort William, | Wood 


Ont. 
H.W. a, = ee ot rer Ont., 


0 Pt SEAT mentee town, Ont., 


to be manager, Mount "Mount Bry: Ont. 
manager, ‘ort William, 
Ont. ., to be manager, fbotesevain, Man. 
B., é Someries N.B. 
N. be manager, ir, 
A. x BLACKMORE, head office, to be 


r, Regina. 
8. Red Deer, Alta., to be 
| accountant, Didsbury, Alta. 

4% & LENNOX, accountant, Peter- 
| meveught South, Ont., to be accountant, 
Norwood, Ont. 

D. R. SPARLING, accountant, Norwood, 
Ome to be accountant, Bracebridge, Ont. 

. R. M , appointed accountant, 


WEIR, accountant, Gerrard 
ip ements, te be accountant, 51 
‘oronto. 

7 ap assistant accountant, 


Barton & Wentworth, 

Hamilton, we be accountant, Oakville, Ont. 

J. M. ADDELL, accountant, Brace- 

bridge t ont to be accountant, Queen & 
oss, Sault ste. Marie, Ont. 

H. x as, Ont., to 


, St. Thom. 
be accountant, Eglinton & Dufferin, To- 
ronto, 


Ont 
A. M. CHANNEL, nah Mont- 
real, to be accountant, Norgate, St. Lau- 


ver, J. 
J.D. HENDERSON, Mount Brydges, Ont. 


| retire, 


> . a. 
Mentreal: 

J. W. STEWART, formerly of the assist- 
ant general manager's department, Van- 
couver, to be manager, Prior & Main, 
Vancouver. 

J. A. PARR, formerly accountant, Fred- 
ericton, to be manager, Truro 

L. M. WISHAR formerly manager, 
— to be manager, Yarmou 

KJELDSEN, formerly second assist- 
ont superintendent, Winnipeg, to be assist- 
ant superintendent, Winnipeg. 

F. P. BAINES, formerly second assistant 
| superintendent, to be assistant superin- 
| tendent, Vancouver, 

w. E. CHERRY, formerly of head of- 
fice, to be manager, new branch at Banff. 

D. D. TROTTER, formerly manager, 
Moncton, to be manager, Fredericton. 

A. G. BURRITT, formerly accountant, 
Wellington & Holland, Ottawa, to be man- 
ager at new branch at Chateau Lake 
Louise, Lake Louise, 

J. H. MATHER, formerly accountant, 
Sudbury, to be manager, Meaford. 

F. G McLEAN, formerly manager, 
Chatham, N.B., to be manager, Moncton. 

G. L, M. TIPPET, formerly first assist- 
ant manager, Regina, to be manager, Fort 
Rouge. Winnipeg. 

. . o 


Take a tip from the cutlery: trade 
e « » Stelco wire gives Or a 


Commerce: 

J. W. HARRISON, an assistant accoun- 
tant, London, Ont., to be accountant, Lon- 
don, Ont 

J M WALLER, to be an assistant ac- 
countant, foreign department, head office, 
Toronto, 


applications. Steleo’s three wire mills,*which 
together make Stelco Canada’s largest wire 
manufacturer, are regularly producing High 
and Low Carbon Wire, Flat and Shaped Wire, 
Cold Heading Wire, Prestressing Wire, Zine 
Tight Electro Galvanized and Hot Galvanized 
Wire, Oil Tempered Wirg, Fine Wire, and 
Rope Wire. 

No matter whether your wire requirements 
ate standard.or custom, Stelco.is the best 


_equipped organization in the country to help 

Bota 4 

A call to any Steloo Sales Office is all that’s 
needed. 


For the manufacture of high-quality low-cost 

knives, the cutlery trade uses a specialty grade 

of Stelco Low Carbon Wire. 

eh ieeprtmonininsigidh emp Similarly—coathangers, screwdrivers, lam 
shades, and a host of other products are made 
from wire requiring toughness, uniformity, 


Dom. Tar Plans 
and high ductility. 


Cornwall Addition In every — Steleo Soe ons 
to s t 
MONTREAL (Staff) Metallurgical ervice is ready to supply tec 


a Lae nical advice on the selection, treatment, and 
Dominion Tar & Chemical Co.’s 
fibre conduit plant at Cornwall, 
Ont., is scheduled to start in 


an edge. 4 
This individual service is offered by Steleo 
on every type of steel wire, for any“ its estie”™ 

mated hundred thousand or more differen? 
| facilities are expected to be ready 
for production in the summer of 
1954. Total expenditure will 
amount to about $1.5 millions. 
The program will result in a 
major increase in production of 
|the various types of fibre pipe. 
|The existing production line will 
be extended, while ~ additional 
equipment of .the latest design 
will be installed. The additfons 
will cover some 29,000 ft. of 
| building area. 


Stelco can solve your wire problems . .- over 5,000 case histories on record] 


vue steel Company of Canada,....,.. 
mm (IE i 


Soles Offices. Molitor, Sdint John, Montreal, Ottews, Ferecte, Memitten, London, Windsor; Winnipeg, Edmonton, Veesouver, 5. © Prett & Ce. Limited, St Joba's, Mowlenndinnd 


$2908 


cours the 
securit 


ri, 


280 BOWIE AVE... TORONTO 
Oivieten of Conedien Pod & Paper Co, lid 


“Jonitrol” is the big nome in the 


heating industry to-day becouse 
of the many years of research 
behind it. Its leadership hes 
been built graduclly—over the 
years. Now “Jonitrol” offers a 
complete line for every heeting That is certain! But, a great many problems aren't quite so simple 


as the one our little boy, shown above, is struggling with. 


Perhaps your problem is the selection of the right motor for the job. 
This can sometimes be very complicated, a serious problem and a 
costly error if the motor is incorrectly selected. 


Let Wagner solve your motor problems — specialists in manufacturing 
the right motor for the job. 


Wagner Motors are carefully designed and constructed for years of 
trouble-free service, economy of operation and may be ‘‘tailor- 
made” to suit your individual require- 
ments. ~ 


aE ay ee 


Gita) 


Wagner single-phase and polyphase 
motors are available from 1/6 to 50 H.P. 
for every application. 


‘ 
CONSULT WAGNER ENGINEERS 
ON YOUR MOTOR PROBLEMS 


A Wagner Doesn't Cost—It Pays 


Te 


Head Office te 


CONSULT YOUR LOCAL UTILITY 
OR DEALER 


LISTED BELOW: 
USTOM HEATING 


t. moskine a 


Type RAJ Repulsion-Start, Indi-_ 
éation run Motor, 


hy Af 


mel el 
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New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


“Serving Canada for Over Half a Century” 


ON AOE ae. 
ANS UN He Cae, 


Head Office 


J. E. WHITE 
General Manager 


Voy, fj 


LL. ROOKE 
General Monoger 


a 
VANCOUVER a CALGARY * 
HAMILTON & OTTAWA x 


(ESTABLISHED 1887) 


ela Tcike, 


H. $. GOODERHAM 
President . 


WINNIPEG . LONDON 


Branches: 
MONTREAL 


Ne 


REPRESENTATIVES 


VANCOUVER: « « « Gordon Richardson 
WINNIPEG: « « « Westair Sales Co. 
TORONTO: «.+.« « « Bradon Sales 

MONTREAL: Kenmore Commercial Co. Lid. 


~ 


iG i a a 


Ontario 


a 


Nater:oc 


Haron College, University of W: 


water: pressure, but has finger- 
tip adjustment to any pressure 
desired. Can be attached to 
garden hose for extra length. 


Stops Chips : 
Rubbing and polishing varnish 
for furniture is said to have ex- 
ceptional scratch and mar resist- 
ance. Can usually be applied 
over unfilled wood, offers high 
cold-check resistance and 
produces high gloss finish pos- 
sessing clarity and pale color. 
Dries “dust free” in 10 minutes 
after dpplication and can be 
processed after an overnight 
dry. 

a a 

LadderLlimbing Clogs 
Safety shoes of cast aluminum 
can be used for climbing straight 
and extension ladders, and can 
be attached to almost any 
wooden or metal ladder, claim 
the makers. Throw no sparks— 
thus suitable for use around 
fuels, etc. 

. 


Hanging Fire Fighter 


Automatic fire extinguisher is! 
hung from the ceiling on a} 


furnished bracket and requires 
no piping or. intricate alarm 
systems. When temperature 
reaches 165 degrees F, the solder 
fuse melts and an extinguishing 
vapor settles over the fire “like 
a blanket.” The unit’s action is 
said to be non-toxic. 

7 o - 


Counter, Check 


Electric marker, 
110-volt outlet, 
checks with lead or 


designed for 
counts and 
grease 


INSURANCE . 
ESTATE 
PLANNING 


EM 4-8371 


estern Ontario, London. Architect: 0 Roy-Moore. 
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for healthful comfort at all 
times plus fuel savings 


up fo _ 


You get the exact amount of warmth you need for complete 
comfort every e of the heating season, in a Dunham 


*Vari-Vac heat 


building. This precision tem 
system actually balances inside heat supply wi 


rature control 
outside 


weather conditions—delivers the correct amount of steam 


at all times. 


As a result, you get unmatched economy. Dunham *Vari-Vac 


M of products 
gp gy 9 2 lo Wy 


oe. th 
Conde for the "he fret time 
invited to contribute to this 


column. Describe the product, 
state its purpose, outlirie in 
what respect it is new, and 
oerne its significance to its 


pencil. Can be quickly reset to 
zero by turning a knob. a-c or 
d-c models available. ~- 

~~ +. * 


's | Stretchable Carriage 


Ideal for farmers is a reason- 

ably low cost running gear, ad-| 
justable in length, width and | 
height to fit several different 
size wagon bodies. Auto-type 
steering gives control, and pro- 
vides short turning radius. pat 

+ > 


Bug Light 
Electric vaporizer, designed for 
insect control in large buildings, 
is plugged into an electrical out- 
let. A 15-watt bulb heats the 
insecticide and releases ah odor- 
less, invisible insect killing | 
vapor that settles on walls, ceil- 
ing, furniture. Said to kill in- 
sects on contact while harmless | 
to walls and room furnishings. 
The unit is inconspicuous. Can 
be used as a night ight. 


Machine Gun Welder 


New welder for on-the-spot | 


' 


ent coppér extension: arms 
two clamps, it can be ysed in 
many different positions and 
angles. 


- . 
f 
New Catalogues 
Ronson Art Metal Works (Can- 
ada) Ltd. Toronto, Four-page 
booklet contains over 75 illus- 
trations -of Ronson cigarette 
lighters and accessories, Eight 
models actuaj size and 27 new 
designs are shown. 


Atlas Steels Ltd., Welland, Ont. 
16-page, 2-color book is written 
in four languages (English, 
French, German and Spanish) 
and describes the company’s 
projects in many industries. De- 
signed to circulate to customers 
in 59 countries overseas, on a 
free, controlled mailing basis, it 
will appear quarterly. 


NOEL CANTIN 


Alfred Lambert Inc. 


MR. MANUFACTURER: Why Worry 


WHEN DOMEX EXPERT 
ENGINEERS CAN 

TAKE OVER YOUR 
CONSTRUCTION PROBLEMS 


welding jobs, weighs 25 lbs, and i. 


is operated like a sub-machine 
gun. Supplied with nine differ- | 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Merchandising 


THRIFT STORES LTD. net profit 
of $339,508 for year ended March 28, 
1953, was 18.8% higher than previous 
fiscal year’s net of $285,761. 

Sales of $24,768,880 were 31% 
higher than previous year’s, reports 
President J. Ernest Savard. Aver- 
age weekly sales per store were 
$6,525. 

During the year, nine stores were 
opened and seven ‘closed, bringing 
fiscal year-end total .to 73. One new 
store has been opened inthe cur- 
rent fiscal year, and six additional 
new locations leased. 

Food prices are lower than they 
were a year ago, says Mr. Savard, 
and the current trend is toward fur- 
ther moderate decreases. 

On March 24, a bylaw was ap- 
proved, raising authorized . capital 
stock from 200,000 to 400,000 shares. 
Increase was deemed advisable in 
view of possible future need for 
raising additional funds for con- 
tinuing expansion program, says the 
president. 

INCOME ACCOUNT 


Vos Mar. 28 Mar. 29 


Years Ended: 1953 1952 


$ $ 
BARES 00d cqocevcoccoces 24,768,880 18,944,338 
Net earnings 728,540 | 


Surplus for year .... 

Earnings or Share and Diviaend Record: 
$2.04 $1.71 
1.00 0.90 


*After deprec. of . 
fIncl. in curr. assets in co's report 
Working capital 345,475 509,104 


Public Utilities 


ELK CREEK WATERWORKS 
., Vancouver, B.C., net ‘profit of 
r 1952 was 34.2% higher 
1 net of $8,825. Higher rates 

became effective Nov. 1, 1952. 
Capital expenditures totaled $77.- 
S815*in 1952, final year of company’s 
five-year program of major con- 
struction and replacements, Com- 
pany’s three intakes have now been 
| weeteced with permanent concrete 


> believes that a consis- 
tent. program over the next 20 
yea involving annual expendi- 
of approximately half the 
amount spent in 1952, will allow it 
to.zeplace all remaining wooden 
pipes and maintain the system in 
firsi-class condition, reports Presi- 
dent B. H. Gunning. 
«Gempany officers have been dis- 
cussing with officials of the city 
hilliwack and digtrict of Chilli- 
whack possible sale ef company as- 
sets and undertakings to the muni- 
cipalities. In this connection, assets 
were appraised early this year at 
reproduction cost new of $1,826,610, 
from which was deducted observed 
depreciation of $748,928. 
INCOME ACCOUNT 
Years Ended D@&. 31: 
— POVORES .cccsare 
Less: Deprec. saaldces 


The illustrations shown are of buildings for some of our 
Satisfied customers. 


RCA Victor, Smiths Falls, Ontario (in construction) — FR #40-20, 
size 48,000 sq. ft. 

Canadian General Electric, Toronto, Ontario — FR #40-20, size 
118,000 sq. ft. 

Maple Leaf Milling, Port Colborne, Ontario — PR #1002, size 
46,000 sq. ft. 


Your Company can join these progressive manufacturers in taking 
advantage of this novel All Canadian engineering skill, from design 
to finished structures by turning your building problems over to 
Domex Engineers. 


AUTOTRONIC 


has been elected director, 


Underwriters and Distributors of 


Government, Municipal, Public Usility 
and Industrial Securities 


Orders accepted for execution On ° 


Royal Securities ities Corporation 


Some. of Domex’s satisfied customers for Its 
ell Canedian oll steel standardized structures 
cre — Celanese Corporation of America, Maple 
leaf Milling Company, International Hervester 
Compony eof Conade, Ciespe Copper Mines, 
Malartic Gold Fields, Ontario Hydro Electric 
Power Commission, The Bethlehem Stee! Corp., 
Militory establishments ecress Canada incivd- 
ing both the Royal Canadian Navy ond Royal 
Conadian Army, ang Canadian General Electric 
Compeny, Canadian Kellogg , Company ltd, 
R.C.A, Victor Company Lid, 


THE DOMEX PRECISION BUILT ALL-STEEL FRAME STANDARD 
STRUCTURE is designed to be clad with any known building material, 
depending on the owner’s requirements and budget: Domex designs, for 
all code requirements, have a wide range of sizes that meet any industrial 
or commercial need. 


Domex engineers take over your construction problems from the very 
beginning — fitting Domex’s standardized structures into your require- 
ments for floor space, style, practicability to your specific application—~ 
PLANNING AND DOING THF ACTUAL CONSTRUCTION ON 
DOMEX STANDARDIZED. METHODS TO EFFECT A GREAT 
SAVING IN TIME AND MONEY, This includes all architectural, 
mechanical and electrical functions and if desired, all Industrial 
Engineering. 

In short we dlenleas your construction problems from the drawing board 
to the keys of your finished building. 


DOMEX cmcctiggld ph 


HEAD OFFICE: 112 BOND STREET, TORONTO P 


Without Atttindante Ira 


ELEVATORING 


ELjMINATES 
THE. 
HUMAN 
ELEMENT 


FOLLOWS 
TRAFFIC 
DEMANDS 

AUTOMATICALLY 


There's nothing to do. Traffic tells the elevators what t& do. 


Autotronic—WwITHOUT ATTENDANT—Elevatoring offers, as an optional 
feature, a completely automatic supervisory system. When it is in operation, 
the starter does not have to change the traffic programs manually, 

The completely automatic supervisory system is kept aware of every traffic 


Ad 
Hy 


& 


A cae SS MN NR lt Edt pS hea tal 


NNER ORM cc SINR Rte SNARE ARIES i BIRR INLAYS ote 


change during a busy building’s day—by the traffic itself! wide se 
Passenger calls and waiting time data are recorded continuously. A change . _ 
in the traffic pattern is detected automatically. Is the traffic Balanced up-pown, 
Heavier-pown, Heavier-ur, pown-Peak, up-Peak, Light-1nteamerrent? When 
this question is answered, the automatic program selector puts a ——s 
traflic program into operation immediately. 
Autotronic—wITHOUT ATTENDANT—Elevatoring has an “automatic elevator 
operator” on duty in each car every minute of the day, This saves up to 
$7,000 a car, each year. 6 automatic programs operate the cars as a coordinated 
group. Diversified traffic can be handled in large, or small, office buildings, " 
hotels, and nospitals. For further particulars about new or modernized installations, 

‘ enquire at any of our 21 Branch Offices across Canada or write direct to” a8 94 
Otis Elevator Comoany Limited. Head Office and Works: Hamilton, Ontario, 


cuts costs with a “continuous” flow of sub-atmospheric steam 
variable pressures and temperatures. In severe weather, 
as “hoe” as 218°F is used; in mild weather, smaller 
& ceailines of expanded steam as “cool” as 135°F 
~ meet comfort needs. : 


Several different *Vari-Vac Differential Control ems 

are available, depending on the degree of control desired. CONDENSED BALANCE SHEET 

Whether you choose a simple, manually o job or a fully Cah : dinase/ . sap300 
¢ best in comfort . 2. 
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BETTER-~ELEVATORING,.. 





Anowl Business Pros under the Income Tax Ae 


Leet Tou Gals OULU ed mecca 


gees 


Hi $5.00 a year Soba: 


- 


Nearer than you realize 


—— 


When time is a factor expert financial 
printing service can be yours. Many of 
Caneda's leading firms now depend on 
Sorg in New York for the production of 
financial printing when speed and quality 
are essential. 


We are recognized specialists for the print- 
ing of Prospectuses, Registration Statements, 
Mortgages and other financial and corporate 
material. Proofs and final deliveries can be 
made in a matter of hours. 


» Day and night service 


®) AND SAVE MONEY WITH 
\, ADDRESSOGRAPH-MULTIGRAPH 


The big part of the paperwork in 
business—names, codes, rates, de- 
scriptions, etc. is written again and 
again. With Addressograph all of this 
writing can be done mechanically, with- 
out error, in a fraction of the time— 
plus automatic printing and accumu- 
lation of figure data in addition to its 
time-proven advantages in* writing 
repetitive information. 
You'll find that a call to your nearest 
Addressograph branch is a wise in- 
- vestment. Do it soon! 


ADDRESSOGRAPH-MULTIGRAPH 
. , @f Canada limited = - 
TORONTO, ONTARIO 


Addressogra . 
(x Multigrap 


we 


1 16% below | 

ir. Moi iasliomt 
5 Epcot ain year ago: Maritimes, 
Swan, 11%; Britist. Columbia, 8%; 


year to June 1, 5% below same period 
, 5 Re om 6% above 


dwelling started this year to May 1 total 21,832 units, 
up 52% over same period last year. 

Wholesale sales a shade higher in April than same month last year. 
Figure covers.nine lines of trade. Stocks in same nine lines of trade 
|) up 7% in value from year ago, at end of month. 

lesalers’ gains in sales, over year ago: auto parts and equip- 
, 11%; drugs and hardware, 5%; dry goods, 3%; 
or es ‘Declines: fruits and vegetables, 10%; 

, 5%. 

Hog slaughter this year to June 6, 8% ahead of same period last 
year for Western Canada, but down 30% in East. 

Cattle received at yards and packing plants this year to June 6, 
28% above comparable period last year, 3% above period in 1951. 

Primary copper production up 4% in four months ended May 1, 
over same caret last year. Still 1% below same period of 1951. 
Refined copper product up considerably over both years, though | 
domestic consumption of refined copper down 18% in period from | 
1952. Exports up substantially. 

Nickel’ production continuing steady upward climb. Four months 
ended. May 1, 0.2% ahead of same period last year, 10% ahead of 
period in 1951. 

Labor millions in March. Brings cumulative total 
for first quarter to 8.5% more than corresponding figure last year. 
Gain in manufacturing workers’ income is biggest. Income to labor 
in agriculture, logging, fishing, trapping and mining fell. 


ayer: Weekly Indicators 


: Latest Week Month 
Week Ago Ago 
Department store sales (% ch. from 
year earlier) +23 +26 | 
Carloadings, total 108,541* 113, 418 | 
Eastern Canada ..... 69,242 73, = 
Western Canada 39,299* 39,7 
Iron & steel products ... 2,556* 2; mee 
Ores, concentrates 5,154* 6,090 
Base metals 762° 759 
Lumber, timber, ply wood . +» (cars) 5,041* 6,011 
Cement ; 1,547* 
Motor vehicle prod. ......... . " (units) 11,726 
Bank of Canada holdings of 
Securities .« 4$ millions) 
Short term governments (§ r:illions) 
Long term governments ($ millions) 
Other securities ($ millions) 
Bus. failures (4-wk. moving av.) (no.) 29.3 
Canadian Dollar (U.S. cents. average): 500.756 100.320 102.033 | 
T.S.E. industrials index .... 303.00 308.24 317.72 
Bank Clearings | 
Montreal ...... eveseeee ($ millions) ok. 378 7 
Toronto ....... ee Oe ($ millions) 512 457 
*Ten-day month-end period. 


"ere. by the Month 


ae Ss Latest Month Twe Mos. 
A 


Year 
Ago 


—! 
73,907 
46,790 
27,117 

1,470 
4,565 
640 
3,559 
1,117 
11,867 


—16 
111,105* 
71,619° 
39,486* 
2,309* 
5,957° 
855° 
6,112* 
1,449° 

11,913 


2,229 
1,378 


sececceseepe (Cars) 
(cars) 


10, 724 


2,039 
1,216 
812 

11 | 


| 


2,198 
1,362 
821 
15 
15.5 


2,246 
1,412 
819 
15 
18.5 


WHAT WE PRODUCE— ~ 


products . 
Primary iron & steel (Index) . 
From mines (Index) 
Metals (Index) 
Nonferrous smelting, refining (Index) 
(Index) 


NOS COU aetna ee 


o 
ew Ps 
te 


eCattle delivered 
Flour (Index) ......+..00+ Seveedecceoveces . 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
forests 


—In pewerhouses 

Electricity (Index) jp tee adjusted) . 
WHAT WE SELL— 

Retafl sales 


Dept. store sales ($ satitions) eee 

Country store ($ millions) . 
eWholesale sales (value) (Index) 

Pass. car sales «units) 
WHAT'S ON HAND— 

Mfrs, inventories (value) (Index) 

Dept. store stock/sales ratio . 
SPENDING, SAVING a 
eLabor income (§ millions) 

Dividend payments (Index) (annual rate) 
JOBS — 

Empleyment (Index) 

Mig. employment (Index) 
BUILDING— 

Contract awards (§ millions) 
FOREIGN TRADE— 

Exports ($ millions) 

Imports (§ millions) 
MONEY— 

Money supply (3 millions) 

Cheqtes cashed ($ millions) 

Savings deposits ($ millions’ 

Current public loans ‘§ millions) 

Life insurance sales ($ millions) 
PRICES— 


Consumer price Index ; 
Index bases: production, wholesale saies, 1935- ~e = 100; employment, payrolls, 1939— 
100; manufacturers inventories, 1947 average =100; consumer price index, 1949=100. 


STRATEGIC MATERIALS—Preduction and ee a 
r. to 


date 


% ehge. yr. 
te date 


Month 
yr. age 
Steel ingots and castings (000 tons) .... 339 
Net imports, primary shapes (000 tons) 
ePrimary copper (000 tons) 
eNicke! (000 tons) 
Cement (000 bbl.) 
Lumber ‘million fom) 
Exports (million fhm) 


eNew item this week) 
Date fer your file: The Winanetal Pest, June 26, 1953. 


Company Reports 


fo assist readers tm sppraising and, comparing company financial statements, The 
Financial Pest bas a enifeorm methed of presenting corporation accounts. Variations 
from the companies’ published reperts are footnoted. 


Beverages a new record. In most markets, 


sales of fluid milk showed a satis- 
hare we Reg roe os we factory increase. 
Niagara ls, Ont., net profit of} d 
$118,560 for year ended April 30,|,,.A. number of economies have 
953, was 1.8% less than previous) 
Ii > 20,742. | merger of Silverwood Western with 
fiscal year’s net of $1 Silverwood Dairies Ltd. Duplica- 
Company showed a substantial in-| tion of supervisory staff has been 
crease in volume of sales, reports! eliminated, say the chairman and 
President A. G. Sampson, but up-| president. 


| & Co, at 97.22. Net cost 4.76%. 


ward trend of raw material prices 
and manufacturing costs continued. 
Capital expenditures of $37,000 
covered principally equipment for| 
further modernization of main pro- 
duttion plant. 
Annual meeting is June 24. 
CONS. INCOME ACCOUNT 
Years — Apr. 30 1953 1952 
$200,556 | 
27, 845 | 
148,510 | 
6,541 
120,742 


141415 


1953 
275,690 
1,051,808 
1,3§4,179 
57,768 
‘ 493,189 


Years Ended Mar, 31: 


Goodwill, representing excess cost 
of subsidiaries acquired over net 
book value of their assets at date 
of acquisition, was written off 
through Surplus account during the 
past year. 


CONSOL. INCOME rn, 
1953 1952 


PR 05s 2+ saben esestees 35,064,312 32,755. 
Net earnings ....... . 2,928,300 2,137,981 
Less: Res. for depr. .. 087 647,243 
Int. on bds , a & 
mige. ...... : 177,928 
Amort. of prem. oc 
nat tax . 
et mm. 
| Less appropriations 
Silv. W't pf. div. .. 
= & min. int. in 


Silver. CL B 
Serpies fer year ..... 
Times Interest Earned: 


& Bt 
*Before ‘tafter) participation. 
sEarnings not sufficient to provided par- 
ticipation on Cl. A or B shs, in 1952, 


CONDENSED CONS. awe — 
As at Mar. 31: 1953 

. $3,220,210 9 saz, 787 

9,850 


Included in curr. ‘assets in co's reports 
Werking capital ..... 2,606,505 1,650,474 


6% 
‘cumulative read rred 


shares, $10 par, of Johnston Ter-| 


minals & Storage Ltd., Vancouver, 
is being made by Wood, Gundy & 
Co., Pemberton Securities -and 
Yorkshire Securities at $9.50 per 
share, plus a bonus of 1%2 com- 
mon shares for each 10 preferred 
shares purchased. 


Johnston Terminals & Storage}. 


. 


is a. holding company which, 

through subsidiaries,' operates a 
warehousing and trucking busi- 
ness, mainly in the Vancouver 
area. The issue of preferred 
shares does not represent new 
financing. It is the first public | 
offering of shares in this business 

which started in 1913. 

The preferred shares are con- 
vertible into common on a share- 
for-share basis for 10 years. 

JoMnston Terminals & Storage 
is a new firm formed to acquire 
Johnston Terminals Ltd. and its 
subsidiaries, Johnston National 
Storage Litd., Brade Storage & 
Distributing Co., Burke & Wood 
Ltd., Johnston Storage Ltd., J. T. 
Services Ltd., Terminal Cartage 
Ltd., and Terminal Storage Ltd. 

Net profit of the business after 
taxes in 1952 was $196,544, Aver- 
age annual earnings for the seven 
years ended Dec. 31, 1952 were 
| $135,000. Dividend requirements 
on the 90,000 preferred shares 
outstanding amount to $54,000 
| annually, There are 78,000 no par | 
| value common outstanding. 


PRINCEVILLE, QUE., School | 
Commission has sold $130,000 4% 
bonds due June 1, 1954-63, and $65,- 
000 444% due 1964-73, to J. E. La- 
flamme Ltd. La Corporation de 
Prets de Quebec and Grenier Ruel 
Pro- 
ceeds for! construction of school. 
Provincial grant of $105,000 payable 
in five annual instalments. Net 
funded debt at June 30, 1953, $48,- 
500. Population in 1952, 2,450. 


Porsd 
‘METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO 


Richardson, QC, and William E. 


Murphy, will constitute the’ new 
rectors. 


GREATER WINNIPEG TRANSIT 
CO. certificates of interest were 


removed from trading on Montreal | 


oe /Exchange June 10, having 
been called for payment. 


Arh wield 
sound lhe Saute 
on a barrel organ 


TONE! Every business letter 
carries more than words. 
Inescapably it carries also 
something which words cannot 
say — overtones, subtle but \ 
potent. If your letter is sent on 


SUPERFINE 


LINEN RECORD 
Canada's finest all-new-rag bond, 


then it conveys an unspoken 
compliment to the recipient’s 
appreciation for fine things, and 
an impression of your own good 
judgment. The appeal of a well 
designed letterhead on the finest 
paper is all the more powerful 


because it is to the subconscious, 


creating a permanent association 


with you and your firm. And since 


it costs so little extra, specify 
SWPERFINE LINEN RECORD 
to your printer, lithographer 

or engrayer. 


COMPANY LIMITED 
Bigh Grade Paper Makers Since 1882 


Heap Ornce at Mowrazat ¢ Branca Orrices at Toronto, Winnirec ano Vancouver « Mus ar St, Jenome ano Mont Rotzanp, Que. 
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“MILD” 


"ARE MILDER 


(anada's Mildest Cigarette 


ST oor — 
ne een ae nee 


ANACONDA HAS THE ANSWER TO [our METAL PROBLEM 


Jf, 


7° ANACONDA HAS THE ANSWER 


The specialized knowledge and experience of 
ovr Technical Department is ef your service. 


and 
Onterie; Mentreal Office, 939 Deminion 


& 


Cross-Section of a 
Champiea Spark Plug 


 S-epindle Davenport “aviematic” turns 
out bross termine! suts for spark plugs af 
the rate of 4,000 per hour, 


D° you know that every hour, a pe plug, ia 
theordinary 6cylindercartravelling $0 m.p.hs 
produces 75,000 sparks! When you realize this 
you will realize that a spark plug must be made 
of the best materials available. Many of the 
component parts must be able to withstand high 
ressures, high temperatures and corrosion from 
as engine gases. At the Windsor plant of the 
Champion Spark Plug Company of Canada 
Limited, 70,000 to 80,000 plugs are 
every day. Anaconda Copper and Brass are used 
for gaskets, terminal nuts and studs because of 
easy workability, immunity to rust and resistance 
to corrosion, zhi ie one ee eee an 2 
wide application of c and its alloys: : 
can Hy said of “Man's most useful metal” 
—no other does so many jobs so well. 


ee 





29 BEAUTIFUL MODELS 
to choose from in five 
great series for 1953— 
Pathfinder, Pathfinder 
Deluxe, Laurentian, 
Chieftain and Chief- 
tain Deluxe, 


PONTIAC’S NEW POWER 
STEERING, optional at extra 
cost, is available to 
eliminate as much as 75% 
‘of the work of steering! 


>Re Poem 


SPECTACULAR DUAL- 
RANGE HYDRA-MATIC 
PERFORMANCE optional 
at extra cost on Chieftain 
series, gives you better 
ee control than ever. Gives 
NEW, FINER POWER- mittee F en eae ee ae f you the power you want, 
GLIDE optional at : - rs When you Want et, Shere 
extra cost,on Lauren- | you want it! 
tian and Pathfinder 


Deluxe series, offers 
new flashing accelera- In its spectacular young life Pontiac has won a leading place in public favor 


ee groans ectnaany , more quickly than any other car... reaching an amazing peak of popularity. 
and new over-all » ; 
performance. ; That’s because Pontiac has always provided standards of fine car comfort, 
A luxury and beauty at a consistently modest price. 
GENERAL MOTORS e ® ° 
VALUE Some of the reasons for Pontiac’s spectacular climb in public favor and 
popularity are shown right on this page. And you'll discover many, many 
others when you inspect and drive a 53 Pontiac for yourself. No other car in 
the price range it brackets can compare with Pontiac for all ’round value, 
dependability and advanced features. Truly, dollar for dollar and feature for 
feature you can’t beat Pontiac! Visit your Pontiac dealer soon . . . see and 
drive a Pontiac! 


PONTIAC’S GREAT 84 


DRAMATIC NEW DUAL- NEW CRANK-OPERATED ) CYLINDER ENGINE: General 
STREAK STYLING VENTI-PANE OPERATION. ° Motors’ lowest-priced eight 
makes Pontiac even Front Venti-Panes are and the most highly perfected 


wun Ee SABENA bis 


more distinctive, more 
individual in appear- 


crank-operated for : engine in the industry! 


greater ease. Rear Venti- - 


ance than ever! 


Panes on Chieftains are 


PONTIAC’S THRIFTY SIX with 


AXLE with Automatic restyled with relocated iS 

Transmission reduces hae me dramatically increased horse- 

engine revolutions in 2 power to deliver thousands 

Drive Range for more upon thousands of smooth, 
economical miles. 


Pontiac 


SEE [7....DRIVE I7...VISIT YOUR PONTIAC DEALER 


SEE YOUR LOCAL PONTIAC DEALER 


é 
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g ‘Revolution 


They Are F inding Cheaper Methods 
To Get Minerals Out of Rock 


By GORDON M. GRANT 
They’re ‘dentin revolution in Ottawa these days. 
“They” are the staffs of four laboratories: 


—Mines Branch on Booth St.; 


Quebec Metallurgical Industries, Albion Road; 


—Sherritt Gordon Mines, Slater St.; 


—National Research Council, Montreal Road. 
The revolistion is in the methods of wresting mineral wealth from the firm grip of 


nature — 
minerals we now use. 


in methods of winning new minerals, and of greater efficiency on the 


And the stakes:are high, in this metallurgical revolution, 1953-style. From it, they 
hope to win such new items as the lightweight wonder-metal, titanium, in commercial 


quantity. And they aim at — and have developed — 


cheaper and more efficient 


methods of taking minerals out of the rock, thus expanding our production from low- 
grade ores, and opening up new horizons in the vast mineral belt that is Northern 


Canada. 


The concentration of research facilities has made Ottawa the metallurgical centre 
of Canada, “This has been no mere coincidence. There, now, are the best technical 
reference libraries on minerals and genefal science, high scientific skills and all- 
essential equipment at the Bureau of Mines. Plus government aid, if the project 


warrants it. 


In the accompanying articles, The Financial Post gives an outline of what research 
in and around Ottawa:has been accomplishing in the way of winning metals tomorrow. 


OMI On Low-Grade Ores 


At the new Albion Road laboratories of 
Quebec Metallurgical Industries laboratories 
in the outskirts cf Ottawa, special processes 
have been develéped for. treatment of- low 
grade iron ores, laterite ores of nickel and 
cobalt (ore; previously considered metallur- 
gical problems). 


A new method for making’ ductile titanium 
is being developed. This has ulready been 
demonstrated ona laboratory scale and larger 
apparatus is now being prepared. Smelting 
of ilmenite (titanium ore) and leaching of the 
slag to give it a high titanium content has 
been conducted in the laboratory. 


A method of making ferro-manganese by 
double reduction of ores high in iron has been 
developed. This process may ‘be epplicable to 
the manganiferous. iron ore of Labrador. 


zanest Wud Sinbeoar-seqsestiaeewemor 


single deposit of metallurgical grade. man- 
ganese known in the Western Hemisphere, 
and any processes which-can upgrade avVail- 
able ores will be extremely important. Man- 
ganese is an essential scavenger in steel 
making. QMI processes hold promise of mak- 
ing Canada independent. 


Big Power Plans 


With a remarkable development of know- 
how behind it, the plans of QMI and its spon- 
sor, Frobisher Limited, for employment of 
these processes are king-size. (The Financial 
Post, June 6.) 


Low-cost power is the key, and herc is the 
picture: 


It. is expected that a chain of smelters— 
capable of treating a wide variety of sea- 
borne and local ores—will be established on 
tidewater in Northern B.C., possibly near 
Tulsequah, using adjacént Yukon-B. C. power. 
A survey is now being made of the water- 
power of_an area straddling the Yukon-B. C. 
border in the Upper Yukon River area where 
there is estimated to be available upwards of 
five million hp not far removed from all-year 
ice-free port locations. Owing to the fortun- 
ate combination of a number of easily con- 
nected water sheds all lying at over 2,000 ft. 
elevation but situated close to tidewater—and 
a series of natural storage sites retaining 
practically the entire rainfall—a huge power 
development can be cregted at low capital 


cost. A unit power cost can be attained “as 
low as anywhere on this continent” declares: 
Thayer Lindsley, president of both Quebec.’ 


Metallurgical Industries and Frobisher,” Pe 


A big advantage of the power project, as 
contemplated, will be ability to de 
power as required—by stages. It won't 


necessary to invest large sums for develop-".~ 
ment of power for which there is no immedi- 
ate use. When the Frobisher-QMI project gets - 


going, however, availability of low-cost power 
—and an abundance of sulphur—will likely 
spell growth of chemical industries. First 
25,000 hp “pioneer” plant will oe completed 
in October, 1955. Ultimate power develop- 
ment is expected to be st least 4.3 million hp. 


Bulk of the processing of ores and concen- 


trates will be done by conventional smelting, 
withthe special leaching processes developed . 
by QMI used for recovery of refined — ; 
“and cobalt. 4 


As projected, the Yukon-B. C, project. will 
turn out staple products such as iron, steel, 
stainless steel, standard. ferrosilicon along 
with ferro-nickel and cobalt. Carbon and 
alloy metals can be incorporated to turn out 
usual steel] alloys as desired. 


The QMI process for iron and steel pro- 
duction is quite a simple one with no liquids 
or sintering required, even thougn low grade 
iron ore is utilized. Recent experiments have 
shown that wood waste products (including 
sawdust) can be used as the source for car- 
bon. Iron will likely be the keystone of the 
entire multimillion dollar B.C.-Yukon 
project. 


Getting Raw Materials 


Where will we get the huge supplies of raw 
materials to feed the vest new metallurgical 
enterprise shaping up on the Western Canatia 
horizons? 

Seaborne ores, controlled by the Ventures- 
Frobisher team, will form the backbone of 
raw material supply. N-:t long ago, Président 
Thayer Lindsley stated that Frobisher had 
the largest ore potential of any company in 
Canada. It is expected that other world sup- 
pliers of mineral raw materials will be inter- 
ested in beckoning markets in Canada. 

An expanding source of base metal supply 
is seen locally from Yukon, Alaska and the 
coastal part of B.C. The entire output of the 
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Mayo camp, which includes United Keno, is 
now. shipped through -Skagway. In the 
Klaune Lake area of the Yukon, Hudson Bay 
and others have made: promising discoveries 
of nickel ores and it is thought that ultimate- 
ly there might be a whole string of mines 
along the Shakwak fault which is a major 
geological feature in this country. 

QMI has been testing ores from all over the 
world and has demonstrated its ability, to the 
satisfaction of the Ventures-Frobisher man- 
agement, to handle raw materials from envis- 
aged sources. QMI itself is participating in 
development of a cobalt deposit jn Idaho and 
New Caledonia, a molybdenite property in 
Quebec and large manganese and chromium 
properties in Africa. 

A shipment of nickel silicate from Goyaz, 
Brazil,. reduced to ferronickel at Albany, 
Oregon, showed that operating costs are fav- 
orable. The patented QMI method can be 
similarly applied to the nickel silicate ores of 
Celebes, New Caledonia and the western 
United States. 

A similar story holds for cobalt. And QMI 
has already acquired, deposits containing 20 
million tons of laterite ores in New Caledonia, 
providing an abundant source of raw material 
for this strategic mineral. Uganda and Brazil 
are other prospective sources of cobalt ores. 

QMI has also the know-how, and a potential 
Zaw material source for production of ferro- 
‘columbium. Preliminary tests of the Sukulu 
#@0il from the Tororo district of Ugand, indi- 
-cate that a separation of the columbium min- 

#1 pyrochlore can be made. And it is appar- 

tly no trick to turn out ferro-columbium 

6m separated pyrochlore. 


For Other Plants 


* “QMI process know-how obtained in Ottawa 
dsboratories is expected to be used in planes 
established elsewhere. At the QMI laborator- 
iés in Ottawa, a considerable number of men 
iow employed in the three-shiit operations 
are being versed in production techniques to 


be employed in the new metallurgical opera-; 


tion of Cobalt Chemicals at Cobalt, where 
QMI processés. will be uscd under a manage- 
ment cofitract. 

Any igipiation to join with Western Canada 


At 422-Slater St. in central Ottawa is what 
experts feel is probably the largest leach 
process pilot plant in North America. Oper- 
ated by the Research Division of Sherritt 
Gordon Mines, the big plant employs 143 
men, a number approaching the total to be 
used at the Fort Saskatchewan, Alberta, re- 
finery now under construction. 


Many of the employees are in training for 
operations in the commercial-sized refinery 
which will resemble more a chemical plant 
than the traditional] metal refinery. But 
Sherritt plans to continue research activities 
in Ottawa even after the Fort Saskatchewan 
refinery gets going and its facilities will also 
b2 available for work by others. (Work was 
done some time ago for Eldorado Mining & 
Refining on uranium ore processing,. With 
increased attention being paid to leach pro- 
cesses it appears a fair bet the research 
facilities o: Sherritt will be in demand. 


The present Sherritt Gordon pilot plant on 
Slater St. is actually the fourth in a series 
of such plants, the first pilot plant being 
operated at the Bureau of Mines,’ Fully 
equipped with’ automatic controlling and re- 
cording devices, the present plant reproduces, 
as nearly as can be approached, every opera- 
tion of the commercial plant. There are con- 
centrate preparation, pressure leaching, 
washing circuits, gas absorption, solution and 
pulp recycles, purification, solution adjust- 
ment, nickel precipitation and ammonia sul- 
phate crystalization, 


Altogether, over $2.5 millions has been 
spent on development of the Sherritt Gordon 
ammonia-leach process for recovery of nickel, 
copper and cobalt. But the dividends appear 
likely ‘to be large. Professor Frank Forward, 
original developer of the process, estimates 
that adoption of the process instead of using 
a smelting process should mean a saving of 
about $2.5 millions per year. Thus the saving 
in one year will be about sufficient to repay 
all development expense. 

The Sherritt leaching process will likely 
lead the company into new chemical fields. 
Right from the outset, value of ammonia 
sulphate produced will exceed the value of 
ejther copper or cobalt. Sooner or later the 
plant will be prepared to supply anhydrous 
ammonia, ammonium sulphamate, sulphamic 
acid, copper sulphate, copper ammonium 
sulphate, nickel amnfonium sulphate, a 
variety of cobalt salts, metal powders, and 
possibly basic iron sulphate and high purity 
iron oxide. Other developments suggest that 
even this list may be augmented. 

American Cyanamid had made substantial 
progress with leach process investigations 
in the U. S. and several years ago Sherritt 
Gordon made a deal with the Cyanamid 
company whereby the two organizations 
pooled their know-how. This deal means that 

#bheritt also has available all the process in- 
formation of Cyanamid for expansion of 
operations in Canada. 

So far Sherritt has been thinking primarily 
in terms of recovery of nickel, copper and 
cobalt from Lynn Lake ores in application 
of its process. But Sherritt Gordon process 
know-how is applicable fo a wide range of 
ores which holds promise to the company for 
treatment of ore from any other ore occur- 
_rences which may be fou..d and for farming 
out of rights to others on a royalty or other 
basis... 


~ NRC’s Achievements 


“Through an understanding. between the 
‘National Research Council and he Depart- 


ne Or ine 


Cobolt Strip Autoclave 


(Hydrogen Sulphide 
Added) 


Steel Co. of Vancouver i erection of an iron 
smelter is in the negotiation stage. 


This proposal is for a joint iron ore smelter 
in the Vancouver area or on the lower coast 
to produce initially 100 tons per day with 
plans to expand to 200 tons. At first, the new 
furnace would use the established electric pig 
method, using coke as a reducing agent but 
this same furnace could be shifted to the GMI 
process, using hog fuel and ferrosilicon and 
producing 200 tons of low carbon iron per day. 


With the 100 kva electric furnace at-the 
QMI laboratories in Ottawa it has been pos- 
sible to estimate fairly closely the cost of 
running a full-size furnace. 


Negotiatior.s are also underway with a view 
to establishing an electric smelter to turn out 
silicomanganese in Oregon using ores of local 
origin. Silicomanganese, as a source of sili- 
con, will reduce iron and steel industry needs 
for ferrosilicon, as well as providing all+ 
essential manganese. 


Employing a three-shift process, QMI has * 


40 men at work in laboratories. On the basis 
of results secured, investigations heing carried 
on appear to hold great promise for man’s 
ability to utilize lower grade and more com- 
plex ores as we use up the richer deposits 
found in the earth’s crust. 


Testing Leaching. Process 


ment of Mines & Technical Surveys, bulk of 
research into extractive metallurgy is carried 
on by the latter in order to avoid duplication 
of effort, However, the Metallurgical Chem- 
istry section of NRC, under Dr. W. A. 
Alexander, is working on several problems 
which are of special interest to the Council's 
program. 

Research is being done currently on ex- 
traction of one raw material relative to the 
atomic energy program. 

It is planned to do research into the field 
on transistors. 

7, 

In this connection, work has been success- 
ful in securing the fantastic purity required 
of germanium for use in transistors which 
are weight-saving substitutes for vacuum 
tubes in electronic equipment. (One part of 
impurity in 10 million leaves germanium too 
conductive for transistors). The technique of 
“growing” crystals has been mastered—the 
germanium has to be in crystals as it works 
much better that way. 

Research has also been done on metal 
catalysts of main interest to the petroleum 
industry with several sections of the division 
in on this work. 

National Research Council has also carried 
on extensive investigations into a mineral 
product of extensive interest—the McMurray 
bituminous sands. 


Work on the catalytic cracking of Alberta 
bitumen has given an oil product containing 
50% gasoline. 


NRC has made progress in developing a 
method of producing elemental sulphur dir- 
ectly from pyrite, and the techniques indicate 
that high capacities will be obtainable. 


While NRC has purposely limited the scope 
of its work in the extractive metallurgical 
field, proficiency in this department has been 
well demonstrated. 


As Chief, Mineral Dressing & Process 
Metallurgy Division, Mines Branch, R. J. 
(“Bob”) Traill heads up practically the 
whole business of extractive metallurgy 
at the government level. He talks about 
various projects.now afoot with the same 
keen interest a man might talk of his 
hobbies. r 


Cobalt Reduction 
With Hydrogen 


Big Aid for Industry 


Branch laboratories 


At. Otfawa’s Mines 
sheets—processes for 


probably 2,000 flow 


recovery of minerals from ore—have been 


worked out for Canadian mines. 

Behind those flow sheets is a remarkable 
story of metallurgical problems solved, and 
an ascending output of strategic minerals, 

There are few places in North America 
where such metallurgical test facilities have 
been brought together at one, location. And 
their record of co-operation with industry 
includes such items as these: 

—Many original Quebec Metallurgical In- 
dustries processes were developed using 
M.B. facilities. 

—Much of Sherritt Gordon initial re- 
search on its’ ammonia leach process for 
nickel recovery from Lynn Lake ores was 
done at the Booth St, laboratories. 

<The ferro-Silicon process for magnesium 
production: owes much to Mines Branch 
co-operation and facilities. 


A new 200 kva electric furnace now being 
installed for advanced test work is designed 
to carry this co-operation still one step fur- 
ther, This electric furnace will be a most 
useful tool for testing new processes under 
actual operating conditions to build up work- 
ing-experience ind close estimates of power 


consumption and costs to be expected using. 


commercial-sized. plants. 


Unlocking Mineral’ Wealth 


The Mines Branch has a standard proced- 
ure when it comes to tailoring a process for 
economic recovery of commercial minerals 
contained in a new type of ore. 

To reduce testing before the trial-and- 
error sequence starts, the Mineragraphic & 
Spectographic Section under Dn, M. H, Hay- 
cock supplies information on ore characteris- 
tics. By making polished sections of an ore 
sample, identification of constituent minerals 
is expedited and relationships of one mineral 
to another are established. Right at this 
stage, it is often possible to decide whether 
a simple gravity method of separation or a 
flotation process. holds most promise, 

This investigation section utilizes X-ray- 
spectrographic methods, not only for mineral 
identification but for good semi-quantitative 
estimates of mineral content as well. Through 
spectrographic methods’ minerals present are 
identified more quickly and often much less 
expensively than by chemical analysis by a 
method largely perfected by Branch person- 
nel. It is usually possible to make quantita- 
tive estimates within a plus or minus 5% to 
10% accuracy—and for some elements within 
2% to 3% accuracy. This is pretty well un- 
heard of without chemical analysis! 

After a process has been selected for trial, 
the microscopic laboratory can follow up by 
examining process tailings to see what is 
happening. 

The spectrograph is also proving itself 
invaluable in establishing “trace” elements. 
For example, all samples are being examined 
for presence of germanium, used in transist- 
ors which replace vacuum tubes in guided 
missiles and other items where electronic 
equipment is used. 

When it comes to yesearch resulfs from 
straight metallurgical and chemical metal- 
lurgica] investigations, the names Dr. Ken 
Downes, senior engineer of the division, and 
Dr. R. R. Rogers, head of the chemical-metal- 
lurgical laboratory stand out. 


New Sulphur Process 


Here’s one example of Mines Branch ac- 
tivity: 

The world has been seeking a cheap 
source of sulphur. A new process, now re- 
vealed for the first time, shows great prom- 
ise on the ldboratory scale. Many processes 
turn out SO, (half sulphur) or sulphuric 
acid (a third sulphur) but the new Mines 
Branch process is designed to turn out 
cheaply transported elemental or pure sul- 
phur from a widely available but hitherto 
unused raw material—the mineral pyrrhotite. 


Using controlled oxidation, the M.B. pro- 
cess can recover elemental sulphur and iron 
oxide from pyrrhotite, Equipment required 
is similar to that used by Inco for flash 
smelting at Copper Cliff. The process has 
been fully established on a laboratory scale; 
work will now be done to determine what 
actual costs may be achieved in a commer- 
cial-size plant. Officials expect costs to be 
really low: 

Hundreds of thousands of tons of pyrrho- 
tite—already mined and available at a cost 
of as little as 25 cents a ton—are available 
at Sudbury, Ontario, and at Cominco opera- 
tions in British Columbia. Perhaps as much 
as 50,000 tons of pyrrhotite is being mined 
daily and. available. for current sulphur _re- 
covery if desired. Pyrrhotite, a bronze-color- 
ed iron. sulphide, runs 32% sulphur with 
balance iron. Pyrite, another common min- 
eral, contains somewhat more sulphur; but 
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the huge quantity of pyrrhotite already 
available, and the ability to turn out ele- 
mental sulphur, is viewed of great relative 
significance. 

A substantial Mines Branch interest is 
being taken in the modern wonder-metal 
titanium. Besides the great “largest in the 
world” titanium-bearing ilmenite deposits of 
Quebec’s Allard Lake area, Canada has other 
known . deposits. at St. Urban arid Ivry, 
Quebec. 

The Bureau of Mines has concentrated 
largely on. the’ question of thé method of 
turning out a very pure titanium oxide from 
ilmenite. A pure oxide is sought as a pig- 
ment by the paint and varnish industry and 
for use in combination with two or more 
processes developed by private Canadian 
industry for turning out ductile titanium 
metal. (Ductile titanium is hungrily desired 
by industry; titanium with too much oxygen 
is too brittle). : 

Most of the ilmenite used in the United 
States runs up to 60% TiO, against 35% for 
Allard Lake ores. The Mines Branch has 
shown it to be technically’ feasible to bene- 
ficiate Allard Lake ore to 94% °TiO, with 
almost no net consumption of acid. There 
is acid consumption by the iron in the ilmen- 
ite but sulphuric acid can be redeveloped 
and recovered. 

The Mines Branch has a large Radioactiv- 
ity Division under A, T. Thunaes which has 
led Canadian research in uranium ore treat- 
ment discoveries. 

From a defense standpoint, Canada owes 
much to the Mines Branch for development 
of leach processing for recovery of uranium 
from ores. Much of the work in connection 
with development of processes for Eldorado’s 
Port Hope refinery in the thirties had been 
done by the M.B. and uranium ores were 
not entirely new to the staff when the spot- 
light turned on yranium. 

New and improved methods for treating 
uranium ore were required with discovery 
of substafitial deposits of low grade, dissem- 
inated uranium ores. Mines Branch research 
has played a leading part in creating an 
ability to treat most ores containing from 
0.25% to less than 0.1% U,O,,. 


The first successful carbonate-permangan- 
ate leaching process for low grade Canadian 
pitchblende ores was developed by the M.B. 
in 1949-50. Later came pressure leaching of 
uranium ores which was initiated at the 
Mines Branch but developed to its present 
form by U, of B. C, and “Eldorado. 

Now the Mines Branch has been respon- 
sible for a new alkaline or caustic soda leach 
process which’ is a modification of the per- 
manganate leach and permits. extraction of 
uranium from*pitchblende at ordinary pres- 
sures. Eldorado has taken on pilot — 
work on this process. 

With present improvements, Canada now 
has a choice of basic and acid leaching 
methods for pitchblende ores that will give 
excellent recoveries with fairly reasonable 
capital, operating and maintenance costs. 
Emphasis of research work in ‘the Radio- 
activity Division is now on improvements in 
existing methods, * 


Lithium in Limelight 


One of the curgent research projects of the 


Mines Branch is on a little known element ~ 


abouf which a lot more may be heard in 
the future—lithium. 
Until a few years ago, the standard pro- 


(Continued on page 25) 
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Mines Branch, is en authority on minerals 


both at home and abroad — and what — 


minerals we should concentrate on here 
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keynote sounded this 
en eee ont td 
steel-pro- 


was the/to producers of specialty steels 
ioe. a ne 


coca Steleo agrees with 


the 
ducing method te to introduce |U. S. producers who have said 


at its Hamilton plant. ’ 


that while the process might 


Dofasco has made arrangements | Prove useful in Europe, where 


with a European firm — Brassert 
Oxygen Technique A, G., Zurich, + 
' Switzerland — to make steel here | to 
using the “oxygen” method, al- 
ready reported i 
olaahs in Austria and one in 
Germany. 

Until similar success has been 
experienced in production here, 
Dofasco officials are reluctant to 
say what it may mean to the 
; Canadian stee] industry. All they 

“It looks very 


for Steel Co. of 


! 


«| . Spokesmen 
: a Hamilton, say they have 
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Ship or Fly 


development of 
the process for some time but feel 
it is a long way from being pere 
fected, “There are still a lot of 
unknowns there,” one officia] told 
The Post. 

The biggest problem, appar- 
‘ently, is the supply of cheap 
oxygen. Stelco has even consid- 
ered building its own oxygen 
plant but has decided that would 
;not be economical at the present 
| time. 


The spokesmen say they feel | 


‘the process, now, is more suited 


IN MONTREAL 


ones are poor and scrap iron and 
teel is cheap, it seems unlikely 

to make great inroads into the 
industry on ‘this continent. The 
U.S. officials said they felt oxy- 
geh was not yet cheap enough to 
make the process economically 
competitive with traditional] con- 
verter methods. 

The process, which has started 
a technical revolution in the 
Europear. industry, uses a con- 
verter reportedly cheaper to 
build and maintain than orthodox 
equipment, Accordii.g to reports 
from Europe, steel made ‘by the 
new process is on a par with that 
of open-hearth steel with identi- 
cal carbon content and is better 
for cold drawing of wire and| 
deep drawing of sheet steel. 

Here is how the method | 
|from the Bessemer process, 
|the Bessemer, air is blown in| 
from the bottom, Some European | 
producers mix extra oxygen with 
the air. In the Brassert opera- 
tion, no air comes in from the 
bottom but oxygen is blown in 
from the top under high pressure 
so that it mixes with the steel. 

Jf its trial ‘operation is success- 
| ful, Dofasco expects the new pro- 
jcess will mean higher grades of 
isteel. This may be justified by 
ithe fact that when air is blown 
in from the bottom of the con- 
| verter, some hy drogen is included 
which tends to give the steel a} 
brittle quality. 

As to price, Dofasco isn’t mak- 


C. WARD CHASE 


has been elected a vice-presi- 
dent, Johnson & Higgins (Can- 
ada) Ltd. 


ing any firm predictions. “We 
only hope the new process will 
mean lower prices.” Earlier re- 
ports from Germany said “oxy- 
gen” stee] could be produced at 
operating costs three-quarters of 
standard open-hearth rates end 
less than half the cost of that 
produced by electric furnaces. 
Spokesmen from other parts: of 
the industry openly doubt that 
this could be so here. 

First report. last week on the 
contract between -Dofasco and 
Brassert surprised Dofasco offi- 
cials here; President Frank Sher- 
man confirmed the contract but 
termed the announcement “pre-, 
mature” saying he would have. 
preferred to have withheld it 
until the process had been 
proved. 
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IN ENGINEERING AND CONSTRUCTION 


Fluor’s Engineering and Construction 
Division is a complete organization for 
the development of process methods, 
mechanical design, equipment pro- 
curement, field erection and initial 
operation of plants and facilities for 
the oil, gas-gasoline, chemical, power 
and allied industries. 


IN MANUFACTURED PRODUCTS 


Fluor’s Cooling Towers are manufac- - 
tured in Canada of Canadian Red 
Cedar. Other engineered products 
include Fin-Fan air-cooled heat 
exchangers, Gas Pulsation Damp- 
eners, Muffiers, Gas Cleaners and 
related equipment. Second to none in 
quality or performance, Fluor prod- 
ucts are in service in petroleum, chem- 
ical and power installations through- 
out the world. 


You are invited to write for complete information 
on any or all phases of Fluor’s operations. 


THE FLUOR CORPORATION OF CANADA, Lti, 
Manufacturers Life Building, 200 Bloor East, Toronto 


fe assist readers in appraising and comparing company financial statements, The 
Variations | 


f. 0): A. C | Company Keports 


Financial Poe«t has a uniferm methed of presenting corporation accounts, 


from the companies’ published reports are footnoted. OFFICES ALSO.IN MONTREAL AND CALGARY 


jand there is no present indication 


CARGO! Daily flights to the United 

Kingdom. Fast forwarding . . . and 

no transhipment charges to 

Europe, Asia, Africa. Complete 

insurance and reforwarding service. See 
your forwarding agent, or call B.O.A.C. 


You G0! First Class double-deck 


Stratocruiser flights de luxe . . .. direct, 
Montreal-London . . . or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.0.A.C. 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


waiting for an elevator 


is now old. fashioned with 


weEWw 

TURNBULL 
RIOR 
PALL 
XPRESS 


elevator system 


Elevators can now actually “think for themselves” when 

they're part of the exclusive new Turnbull system known 
os Prior Coll Express. . 

“These elevators ore ponnected to a master contro! 

- thot sends them eoutomatically where they're wanted, 


_  B.C.E. is an exclusive by 
Turnbull, already proved in 
now ready to serve 


bs 


Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation for 
unobtrusive, courteous service 
and its convenient 
location—and because THE 
WINDSOR is recognized as 
the proper place for business 
and social meetings. 


‘Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


ALDERIC RAYMOND 
PRESIDENT 


PEibeoret, 126 John St. Toronto, fer free copy of 
contains the complete ciory of Turnbull Prior Coll Express. 


Tu RANBULL ELEVATOR co. 


“ LIMITEO 
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Heed Office: Toronto, Canada © Offices thom Mewidendiond te Brith Colemble 


Chemicals 


COMMERCIAL ALCOHOLS LTD. | 
consolidated net profit of $218,938 
for year ended March 31, 1953, was 
36.9% less than — fiscal year's | 


net of $346,990 


“Decrease in net profits is due, to 
ja large extent, to 
molasses market during the latter 
|part of the fiscal year,” reports 
President C. G. Kertland. This con- 
dition has now improved, and mo- 
lasses prices have stabilized at a 
higher level, although still below | 
last year's high. 


Company’s bondholders have de- | 
ferred past due and _ currently} 
maturing installments on first and 
third mortgage bonds until March 
31, 1954, to strengthen company’s 
working capital position, which has | 
| improved by over $700,000 in the past | 
| two years. 


Capital expenditures totaled $88,- 
000, principally for crude liquor 
storage tanks to increase storage | 
capacity by 500,000 gallons. 


Operating results of the automo- | 
tive division, formed April 1, 1952, 
| were “above-our expectations,” says | 
| the president. 


The magnesia insulation plant at 
Gatineau has been operating at 
near capacity. Its total output for 
the next eight years has been con- 
tracted for through Canadian Johns- 
Manville Co. says Mr. Kertland. 


A new vacuum drying system has 
been installed at the shellac bleach- 
ing and refining plant, Montreal, 





| which has been working to capacity. 


| Years Ended Mar. 31: 
| Net oper. 


CONS. INCOME ACCOUNT 
1952 
profit ...... 
: Depreciation ... 
“Bond int, .... ; 
Bond disc. & exp. - 
Income taxes . 428.000 
Net profit & surplus ; 218, 346,990 
Earnings per Share and Dividend Record: 
Pvet $4.53 


$7.18 
Common ees 0.58 0.96 
None paid on either stock. 
Arrears on pref. stk. totaled $1.60 per 
| sh. at Mar, 31, 1953. 


CONDE? SED CONS. BALANCE 
As at Mar, 31: 
COMM acaice 
Accts 
lnventerios 
Tetal curr, assets ... 
Prep. exp.! . ve 
Misc. assets 
| Fixed assets* .... ad 
Rights & contracts .. 
Tetal assets 
Bank ‘oan ... we 
| Accts, & tax pay. 
Tetal curr. Mab. ... 
Def. acct. pay. ....... 
Funded debt 
Capita) stock 
Surplus .... [see 
*After dep: ‘of oon , 
fIncl. in curr. assets in co's report. 
| a«aDeficit, 
Working capital 


$939,363 
454,918 
97,455 
12,000 


SHEET 


390,493 186,847 


Textiles 


| CANADIAN COTTONS LTD. 
consdlidated net profit of $199,390 

| for year ended March 31, 1953, was 
| 63.5% less than previous fiscal year's 

| net of $546,720. In addition, a pro- | 


| fit of $229/685 ($1,010,265 in pre-| 


vious year) was realized on sale of | 
investments. 

In view of the continuing depres- | 
sion in the cotton textile trade, re- | 
ports President J. Irving Roy, it | 
was decided to reduce dividend rate | 
from 70c to 35¢ quarterly, com- | 
mencing Jan. 2, 1953. 

Additions to plait and a 
amounted to $1,929,731, which | 
$763,969 was spent on new “ouett. 
ing plant at Cornwall, Ont. . 

Company sold its mills at Mill- 
town, N.B., and Grand’Mere, Que., 
and the related working capita), 
consisting principally of inventories, 
as well as the. total share capital of 

Ltd., to Textile Sales Ltd. 


Company now holds 42.7% of Tex- 
tile Sales’ issued common stock, 
$3,435,600 545% sinking fund de- 

bentures due 1967, and $2,727,900 
6% preferred stock. 

“This transaction constitutes an 
extremely important step in that 
the company, in selling its rayon 
business, has been relieved of 
operating losses of serious propor- 
tions and at the same time has ac- 
quired a valuable investment in| 
Textile Sales Ltd.” says the presi-| 
dent. 

“So far this year, business has 


gremained at unsatisfactory levels 


lof any early improvement,” 


the unsettled | 4 


| Contingent res. ...... 


| Earned surplus 


says 
Mr. Roy. 


CONS. INCOME ACCOUNT 
Years Ended Mar. 31; 1953 1952 
Net earnings ag 452 * 546,381 | 
Less: epreeanen, ees 56,272 1,347,299 
Bond int. .......... 
Taxes reserve 
Net profit 
ss: Pret, divds. .... 
Com, divds. ........ 
Deficit for year .... 
aIn addition, profit of $1, 010,265 was | 
realized on sale of invests. in 1952 and | 
$229,685 ir 1953. | 
Earnings per 7 and Dividend ee 
Pret.: $1.25 
Paid . 
Com : 
Paid 


As at Mar. 31: 
Cash 
Accts. rec. 
Investmentsa 
Inventories ........... 

Total curr. assets ... 
| Prepd. exps.4 ...... 
Invest, & assoc, co. ... 
Fixed assets* 

Total assets ........ 28,403,004 
Accts., tax., etce., pay. 1,729,924 
Funded debt due .... 500,000 

Tetal curr. Nab. 

Funded, debt 


Invent, res 
Capital stock . 


*After depr. of ..... 18, 844, 999 23, 139) 218 
fIncluded in curr. assets in co's report. 


Working capital ..... 15,066,815 17,918,873 





INDUSTRIAL 
wooD 
COMPONENTS 
A SPECIALTY 


Located at New Liskeard, 
Ontario, the modern amill- 
work plant of Hill-Clark- 
It 


features the latest equipment, 


Francis covers 23 acres. 


including many special high- 
speed machines not ordinarily 
found in millwork factories. 
This equipment manned by 
skilled craftsmen plus our 
extensive lumber * resources 
assures you of top quality 
products. 


Just call ovr Toronto office 


HILL -CLARK- 
FRANCIS 


LIMITED 


* 

Head Office & Factory: 
NEW LISKEARD, ONT. 
Seles Office 
57 BLOOR STREET WE 1, TORONTO 


PHONE: PR. 2545 
(Sr RRR RE 


FLUOR of CANADA 


the call, | | 
“full speed 
ahead”? 


When the engine room telegraph rings on many q Canadian 
Naval and merchant ship, turbines built by Inglis- respond 
promptly. Throughout the country too, Inglis heavy machinery 
is powering the drive to industrial progress which all the world 
watches. For every basic industry F: pulp and paper, minirig, - 
petroleum, chemical and manufacturing, the Inglis plant is 
busily producing big equipment. The call now is “Full speed 
ahead” - — and Inglis is answering. 


, 


John Inglis Co. Limited, Toronto — 
Montreal Winnipag Calgary Edmenton Vancouver 
STEAM POWER PLANTS PAPER MAKING acunies 
PRESSURE VESSELS PUMPS COMPRESSORS: 


MARINE STEAM TURBINES HEAVY MACHINERY. 
REFRIGERATION SYSTEMS 


Associated in the English Electric Group 
English Electric Company of Canada Lim 





THE BANK OF TORONTO 


COMMERCIAL 


ee, 


Bank of Toronto Commercial Loans are helping independent 
operators obtain the equipment and labour necessary to carry 
out their.contracts on Toronto’s mammoth new subway system. 
Money furnished by The Bank of Toronto is helping both new 
and established construction firms in alf phases of building. 


Commercial Loans are just one of the many specialized services 
The Bank of Poronto offers Canadian. businessmen. Your local 
Bank of Toronto manager will gladly outline all the facilities 
designed ‘to help you in your business. As a business banker, 
he’s a man it’s important for you to know. 


© COMMERCIAL LOANS 
© FOREIGN EXCHANGE 
®GET TO KNOW YOUR MANAGER” 


™ BANK: TORONTO 


Business Banking from Coast to Coast 


1 


Green tingers 


No one grows roses like old Charlie. 
He knows his soil and plants, and 
experience tells him how to get the 


best from them. | 


We help to make things grow, too 


—industries, humes, businesses. Our | 


soil is Australia, New Zealand, Fiji, Papua and New Guinea, 
For our fingers, we have over 850 branches and agencies 
' throughout~these lands. And our experience dates from the 
first banking business in the South-West Pacific. 


If experience and local knowledge can help your ventures 


to. success in this area, consult and use — 


BANK OF NEW SOUTH WALES 


FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


British & Foreign Department, Sydney, Avustralio—R. J. Neal Blockwell, Manager 


CUT 
HOISTING™3 


Cost 30% Less Than Comparable Hoists 


ree daraetgetnangis over wtclm ey 
EL) major repairs on your old hoists, look into 
Munck Electric Hoists. Used extensively 
throughout Europe for many years, Munck — 
Hoists are famous for rugged, durable perform- 
ance. And they're new in Canada this year: 
You have 349 types to choose from — 
fixed mounts, trolley mounts (motor-driven, 
hand-geared and push-type) and special low- 
headroom mounts. Capacities from )4 to 10 tons. 
You'll find these important features on all 
Munck Hoists— 
Built-in motor, inside drum, saves space, weight 
High-grode steel sheft and geers 
Uniqve cenical rotor brake 
Avtomatic two-way limi! switch 
ingenious cable guide to prevent overriding. 4 
—And you save as much as 30% on purchase - 
costs. Fast delivery—complete line and servicing / 
facilities now in Canada. 


* Write now for more information: 6 9 > 5 


mMUNCK 
Bergen, Norway 


Distributed and serviced in Canada through = 
ALLIANCE ELECTRIC WORKS LTD. 
' Montreal « Toronto 


fh 


Gentlemen: 


N 


Sverre Munck 
P. O. Box 7500 
Montreal, P. Q. 


i I am interested in learning more about Munck 
Hoists. Please send me, without obligation, illustrated 
specification folders on 


(DJ Fined Mounts: [] Travelling. {Both 
COMPANY _______ 
ci at geet 


TYPE OF INDUSTRY _ 


_ Role of Bank Staff In Public Relations 
{And Selling Public Services Stressed 


First step in developing a pub- 
program for a char- 


falo. He strested the importance | 


ada today operated by the 10 
Canadian chartered banks. 


For example the. Imperial Bank 
of Canada today has more than 
‘230 branches across Canada and 
thus distance is one of the great- 
est problems we have to over- 
come, 


| Distance not only ‘creates dif- 


ficulties of staff training but it 


of staff training in public relations | means we have many branches 
Canada due’ in widely diversified ateas each 


digest of 


By PAUL S.:. PEAK 
Banking today is highiy com- 
titive. in Canada and the 

nited States and everybody en- 


— in giving banking service | 
be salesmen 


There is. considerable differ- 
ence between and sales- 
manship, i 


buying, and salesmanship is the 
art or power of persuasion we | 
employ to influence the custom- 
er to use our particular service. 


This necessity for the use of 


salesmanship in banking circles 


has become particularly appar- | 


ent during recent years and 
bank 
ing tO create a greater feeling of 
friendliness with their custom- 
ers and potential customers, 
The Canadian banking system 
has been developed along the | 
branch banking system and there 


aré over 3,800 branches in Can-/} 


is the oppor- | 
tunity we give the customer of | 


generally are endeavor- | 


with different requirements. The | 
branch operation is contro al 
centrally from head office wi 
western superintendent's ‘eopart 
ment in Winnipeg and the de- 
partmerit for which T am respon- 
sible operates from head office in 
Toronto immediately under the 
direction of genera] management. | 

With this background let us 
now study our Canadian basic 
requirements of public-relations, 
First, these requirements are as |. 
follows: 


(a) To create confidence 


through a high sense of integ- 
rity, | 


(b) To create a feeling of 
satisfaction through efficient and | 
pleasing service. 

(c) To create a desire which 
will prompt recommendation, 

(d) To create a sense of loy- 
alty to help the retention of| 
customers and friendship. 


| Within this framework we be- 
lieve that no. public relations| 
| program can hope to be success- 
ful without absolute honesty and 


Company HKeports 


To assist readers in appraising and comparing company financia! statements, The 


Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Mining : 


'and $136,110 of shaftyinking costs 


COCHENOUR WILLANS GOLD 


MINES saw earningg,cut in half in | 


| 1952 at $163 or Big share. Dollar | 
| value of o about $86,000 


| ment program to open up new levels 
| is planned. 


lower at $1,244,456, $41,428 was writ- | 
ten off for Marcus option drilling 


was also written off, reducing 1952 
profit. 

If shaft sinking had been capitaliz- 
ed instead of being written off, an 
additional $80,000 income tax would | 
have been payable. 

Grade of ore mined was substan- 
tially the same but increased operat- 
ing costs and the lower price re- 
ceived for gold contributed to lower | 
profits. 

Gold was sold on the free market | 
during the year but the price re- 
ceived was believed to have been | 





| higher than would have been re- 
| ceived with sales to the mint and 


cost-aid. Sales have been made to 
the mint for the first half of 1953. 
No. 1 shaft was deepened 519 ft. 


| during the year with five new levels 


established. An increased develop- | 


h 


INCOME ACCOUNT 
Years Ended Dec, 31: 1952 1951 





CANADA’S | 
CIGARETTE 


Bullion prod. ........ $1,244,456 $1,320,839 | 
. eee 766,167 770,079 | 


| side the branches, 


| cartoons 


| banks offer the same services at 


|major factors: 1, 


| bring potential 
|}into our branches and responsi- | 


fruthfulness in “objectives and 
planning, and in the second ins- 
tance without a clear undef-/| ing 
standing of what is to be achiev- 
ed and the methods to be adopt- 


To assist the promotion of good 
staff relations a well printed staff things 
magazine is published regularly | | Portant in development of a suc- 
containing staff and bank news | cessful public relations program: 
with informative articles and the | staff training; co-ordination be- 
average size of each issue is ap-| tween departments and a tho+ 
proximately 36 pages. To support | rough. understanding by all of 
the staff relations program regular | the necessity and value of giving 
visits by head office executives | good, fast, courteous service. 
and executives from the western 
superintendent's department are 
made to all branches in our serv- 
ice when such executives have | 
an opportunity of talking to all 
members of the staff at every 
level. 


In many public relations pro- 
grams, press publicity plays an 
important part and, in my opin- 
ion, too important a part. Pub- 
licity is only a small portion of 
the over-all public relations 
program as good public relations 
must begin at home. With the 
| exception of the addresses given 
by the president and general 
manager .at the annual meeting 
we do not use press handouts, 
as we work on the basis that no 
editorial publicity should be re- 
quested from publishers unless 


| there is definite news value and 


reader interest in the stories to 
be offered and these, conse- 
| quently, can be better handled 
through _personal contact either 
by visits to the press or by per- 
sonal letters through the mail. 


Advertising is another part of 
the public relations picture as 
the genera] public is going ‘to 
obtain an impression of the kind 
of service that we render from 
our advertising. Our advertising, 
consequently, is very human in 
its appeal and in fact for the past 
two years we have been, using 
in daily and weekly 
newspapers to .emphasize this 
humanized appeal, 


In Canada all the chartered 


the same rates and, consequently, 
competition boils down to two 
convenience of } 
location of each and every 
branch. 2, the kind of service we 
can render as against the actual | 
services we have. On this basis 
our advertising can only hope to 
new customers 


| bility for turning -these potential | 
new customers into actual cus- 


tomers rests with the staff, Baker's Sales & Service, 


Yonge St. & Oak Ave., 
Richvale, Ont. 


There is another important as- 
Tel: Richmond Hill Tu. 4-1114 


pect of public relations: customer 


and new customer relatio - ‘ 
. ns out Cronin Motor Sales, 


Coxwell & O'Connor Drive, 
Teronto, Ontario. 


Regular visits, as part of our) 4.1 Gi. 5447-8. 


public relations program are 
made by the bank’s executives 


| and branch managers on existing 


Deficit for year 
Earnings per Share .. 
Paid 


As at Dec. 
Cash & Duilion 
Dom. bondss 
Accts., etc., 
Govt, ‘aid rec. 
Inc. tax recov, 
Mat. & supplies 
Lumber, ete. . ° 

Total curr. assets . 1,057,015 
Prep. & def. chgs. .... 
| Dev elopment exp.f . 
| Other inv. & adv. ... 
| Hydro deposit 


| Claims & props, 
| Plant & equip.* 


4 


~ 


Htirement ‘in 3g 


Total assets 
Bank overdraft 
Accts. & wages pay. .. 
Taxes payable 

Total curr. Usb. ... 


Publie Utilities 


INTERNATIONAL HYDRO- 
ELECTRIC SYSTEM, Boston, Mass., 
net profit of $2,047,317 for 1952 was | 
7.6% higher than 1951 net of $1,901,- 


Improvement is accounted for 
principally by decrease in interest 
expetise, resulting in part from re- 
cof St debentures 
| and in ‘part réduction of 
$1,350,000 in bank ian dué. July 27, | 
1953, reports President Irwin L. | 
Moore. 

Other factors were reduction of 
expenses and miscellaneous taxes to | 
new low levels, and higher value of 
Canadian dollars. 

A compromise proposal submitted 
by certain representatives of com- 

mittees and shareholders in proceed- 
ings before the SEC in connection 
with liquidation and dissolution of 
the system is now under considera- 
tion by the Trustee. 

First step of the compromise pro- 


} posal provides for exchange of 5% 


common shares of Gatineau Power 
Co., with dividend adjustments, for 
each preferred share, including all 
rights to accrued dividends. Second 
step proposes that after retirement 
of the preferred stock, IHES or a 
successor corporation shal] continue 
jin existence ag an _ investment 


| company. 
GENERAL INCOME ACCOUNT 
i 1952 1 


Bee 5 re ae 
7,375 


“Delayed payment on “debentures 
| tired in 1950). 
| Ba Share and pated Record 
18 


ee ys 
Enna 


|} yours on a rental bosis. 


Pees teel TL le vale). 


WILLE 
rT [oY foy 


ELECTRO-VOX intercom ond poging systems with 
a. background of 20 years of renown, ore now 
For just «a few 
pennies a doy, ELECTRO-VOX is the brand-new 
whip which your business needs to bring vp 
efficiency, wipe ovt waste of time, boost profits 
ond get maximum results. No capital invested, 
50% seving on tax-deductible rental costs, no 
risks incurred ond unlimited free service. 
ELECTRO-VOX is sold and serviced by foctory 
bronches. Remember you ore paying for an 
ELECTRO-VOX whether you hove it or not. 


MAIL THIS COUPON FOR PARTICULARS 


0 en Gr ee ee an Se eee ee oe 


Pre. 


‘eas | f 

797 || i 
t 
eel 2222 Ontarie Street East, MONTREAL I 
| Plecse send information cs fo the I 
iI amount of money ee VOX con | 
| i 
i 
| 

i 
il 
| 


| 
Phone EM. 3-1491 


' 


[Le 
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Nixon's Gerage, 
500 Main St. North, 
Weston, Ont. 
Tel: CH. 1-3321 


Nordic Truck & Equipment Lid. 
106 Main Street South, 
Weston, Ont. 

Tel: CH. 1-1103 


Zima Bros., 3262 Dundas Street West, Toronto, Ont. Tel.: 


123-131 YORK STREET, TORONTO, ONTARIO 


WALLPAPER .; . OF EVERY 


PAINTED FACES . T 
corisees CEILINGS. AND WALLS 
BLENDED OR TINTED SURFACES 
ENAMELLEO WALLS . 

GLAZED OR .. ORY FINISHED WALLS 


ions OF EVERY ; 
iN HOMES CHURCHES BUILDINGS 


A. TEOLIS LIMITED 
see Se ee 


WE RENOVATE BY SPECIAL 


“THE ULTIMATE IN: MOTORING ! 
THAT SAVES YOU DOLLARS— AND MAKES SENSE 


Air conditioner heater, unital pica 
air oil bath and directional’flasher 
standard equipment on all models. 


You notice a saving the minute you buy your smooth, 
smart Hillman Minx. And added to the low original cost 
you save still more on driving expenses—over $200 a 
year on gasoline alone! All this with big car styling, 
comfort and performance. And Hillman’s trade-in valve 
is consistently higher than any other car in its class. 


Strong, pocket-book-saving reasons why you should see 
your Hillman dealer today—and prove it to yourself! 


HILLMAN -nin< 


ROOTES MOTORS (CANADA) LIMITED 
Vancouver e Toronto e Montreal e Halifax 


HILLMAN, HUMBER, SUNBEAM-TALBOT, COMMER, KARRIER, ROVER AND LAND-ROVER PRODUCTS 


Walker Motors, 
5870 Yonge Street, 
Newtonbrook, Ont, 
Tel: BA, 1-7022: 


Yorktown Moters. Limited, 
623 Yonge Orton, 


reread 


MU. 1125-6, 


Northview Motors, 

2270 Eglinton Ave. West, 
Toronto, Ont. 

Tel: RU. 1-1077. 


* 


Shully’s: Motors Limited, 
645 Eglinton Ave., West, 
Toronto, Crt. 


Tel:. MA, 0363.. Ri 


How long do 

you wait for 

delivery of 
gears ? 


ee 


Medel HV14 (capacity vp 
to 14” dia.). On display 
ot Terente and Montrecl 


gear-cutting machines 
SPEED DELIVERY 
CUT PRODUCTION COSTS 


It will contain machines from among the following 
well-known lines which we represent in Canada: 
Sykes Gear Cutting Machines, Scottish Machine Tool 
Corp. products, Denham Lathes, Albin Tool and 
Cutter Grinders, Bourdon Vertical Surface Grinders, 
Biernatzki Milling Machines, Fromag Key Seating 
Machines, Klink Broaching Machines and Broaches, 
Wilson Woodworking Machines. ; 


SYKES TOOL CORPORATION. rps. 


515 BISSON STREET, MONTREAL, QUEREC 


| Phone UN. 6-7377 
a FEa4 


\ Canedion Associote Company of W. E, SYKES LTD., Staines, Middlesex, England: 
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of the Co of the City of Toronto, =. 
Your Commissioners submit herewith the Annual Statement of 


nC} tisfactory. \ gross 

revenue was $29,341,883,63, or $595,825.31 more than for the year 
1951, and was the highest in the experience of the Commission. ~ 

_ The operating expenses in 1952 were lower than in 1951, and 

the net result was.a profit of $150,388.71 in 1952 as compared with 
a deficit of $1,239,544.94 for the year 1951. Saaiienaens 

Theimprovement in revenue for the year 1952 was Que mainly’ 
to the full year’s operation at the increased rates of fare which 
became effective om August Ist, 1951. Since the inception of the 
Commission in September, 1921, until August Ist, 1951, a period 
of nearly thirty years, the rates of fare, except for minor. adjust~ 
ments, had remained unchanged. 

The favourable result for 1952—in spite of a strike whith 
caused cessation of all operations for 19 days in January—was made 
possible by instituting economies wherever consistent with good 
The cost of providing service continyes to increase in respect 
to such important items as the cost of electrical power, labour and 
materials, and the interest charges on new, debenture debts, It is 
difficult to see how the present rate ‘of fare can be maintained much 
longer, especially in view of the changes which of necessity will 
be brought about by the co-ordination and extension of services 
in the new metropolitan aréa. \ 

It is believed, however, that any upward revision of rates 
should be deferred until the effects of such changes have been 
observed. No change in fares is contemplated during 1953. 

The operation of Gray Coach Lines for 1952 was also satis- 
factory and resulted in a profit of $97,719.68 before providing for 
the dividend. This compares with a loss of $314,567.04 for 1951. 
Although the gross revenue of the.company was lower than for 
the year 1951, the expenses of operation were also less than for 
the previous year. The usual dividend of $50,000,000 was paid to 
the Commission. ale 

Operation of the Island Ferry. Service still continues to be a 
heavy burden on the system and shows increasing deficits. The 
loss for the year 1952 of $173,727.63 compares with a loss of $151,- 
488.29 for the year 1951, and a loss of $122,601.90 for the year 1950. 
High water level and flooded pienic areas again reduced travel 
to the island. 

The statements accompanying this report show that the Com- 
mission continues to be in a strong financial position. For this 
reason the Commission has continued to make improvements to the 
system wherever justified and at the same time has provided a high 
standard of service to its passengers. 

Capital. expenditures during 1952 were neurly $17,000,000.00, 
swhich included the purchase of 30 street cars, new substations and 
other equipment and expenditures of $15,000,000.00 for the Yonge 
Street Subway project. 

Capital expenditures made in the eight-year period 1945-1952 
inclusive have amounted to over $76,000,000.00, of which $42,600,- 
000.00 has been expended on the subway project. 

Construction work on the subway, which has been in progress 
since September, 1949, is rapidly nearing completion. Provided the 
rolling stock, signal equipment and other mechanical and electrical 
equipment is received as scheduled, it is expected that service in 
the subway will commence early in 1954. 

On April 2nd, 1953, the Legislative Assembly of the Province 
of Ontarig passed an Act which federates thirteen municipalities 
adjacent to and including the City of Toronto, creating The Munici- 
pality of Metropolitan Toronto. The Transportation Section of this 
Act corhes into force on the first day of January, 1954, and on that 
day your Commission will become the Toronto Transit Commission. 
The new Commission will from then on be responsible for providing 
the public passenger transportation services in that greatly ex- 
tended area of about 240 square miles. The Act provides for a Com- 
mission of fivé members instead of three as presengly constituted. 

Your Commission is now actively studying the many problems 
and responsibilities which this most important Act will impose on 
the new Commission. The co-ordination of transit service in the 
metropolitan area will undoubtedly mean many changes in type of 
service, routings and fare zones. However, the required changes in 
routing will be gradual, and most of the routes will continue as at 
present for some time after January Ist, 1954. 

The Commission is seriously concerned with the policy adopted 
by.the City of installing parking meters on main streets. This policy 
substantially accentuates traffic congestion by reducing the street 
width available for moving vehicles. Its adoption seems a negation 
of the axiomatic principle that the primary function of a highway 
is to move goods and persons and that unless this objective can be 
réasonably attained the use of the highway to store vehicles is inde- 
fensible. Traffic congestion is a costly detriment to all sections 
of the community, and as far as the Commission is concerned, it 
seriously retards its efforts to serve. the great majority of the 
travelling public who rely on its services, and who are suffering 
loss and inconvenience by reason of this effort on the part of civic 
leadérs to heed the clamant demands of private automobile users 
who are still a prenounced minority as far as street use is concerned. 

The tendency.in the larger cities on this continent is more and 
more to eliminate the parking of automobiles on the streets in the 


. downtown area, and this has resulted in great improvement in 


. a strike of nineteen days’ duration whieh occu 
and which 


<. 


traffic movement. 
The Commission believes that civic parking lots should be 


located on the perimeter of the congested area, and on established 
transit lines by which passengers may continue their journey to the 
central district. , ‘ 
’ Mr. Henry C. Patten,,who was General Manager of the Com- 
mission from January Ist, 1939, retired on October Ist, 1952. Mr. 
Patten, prior to his appointment as General Manager, served as 
Comptroller of the System from May, 1924, and his association with 
the Commission covered a period of nearly thirty-two years. Your 
Commission wighes to express its appreciation of his long and 
faithful service to the System and to the citizens of Toronto. 

To succeed Mr. Patten your Commissioners have appointed Mr. 
W. E. P. Duncan as General Manager. Mr. Duncan joined the staff 
of the Commission in 1921 as Assistant Engineer of Structures and 
sinee May Ist, 1949, was Operations Manager of the System. In 
making this appointment the policy of promotion from within the 
organization has again been followed. Mr. Duncan.is an able and 
experienced administrator with extensive knowledge of mass trans- 
portation. It is gratifying to your Commission to have a man avail- 
able on its own staff to assume this important position. , 

More complete details regarding the operating results for the 
year 1952 and the many important problems facing the Commission 
are dealt with in the Annual Report made by the General Manager 
to the Commissioners which is approved by them and submitted + 
herewith. 

The books and accounts of the Commission for the year have 
been audited by Messrs. Price Waterhouse &Co., and their certifi- 
cate is attached to the financial statements accompanying this report. 

Respectfully submitted, ’ . 
Wm. C. McBRIEN, Chairman. 
Wm. G. RUSSELL, Vice-Chairman. 
Chas. A. WALTON, Commissioner. 


INCOME ACCOUNT: 

Gross revenue of the Commission from all sources, exclusive 
of the Island Ferry Service, was $29,341,183.63 for 1952: This 
compares with $28,746,058.32 for 1951, an increase of $595,825.31, 
due mainly to the increase in the rates of fare on the City System 
effective August Ist, 1951. The gross revenue for the year 1952 
was the highest in the experience of the Commission. However, 
the income for 1952 would have shown a greater increase but for 
in January, 1952, 

caused cessation of all operations during that period. 

An of the gtoss revenue for 1952 shows an increase of 
over $1,151,000.00 in passenger revenue on the city street railway 
and feeder bus system as compared with 1951, and a decrease of 
nearly $408,500.00 in gross passenger revenue of Gray Coach Lines, 
in large part attributable to the discontinuance of the High Park 
and Beach coach services and to the strike. ; 

The interest earried on invested funds and bank balances 
decreased :nearly $146,500.00. is 

While operating expenses in 1952 were lower than those of 

expenses. of operation of the 
d system in 1952 and in 1951 cannot be fairly made due 


strike. 
system did not operate for nineteen days in 
the cost of “shows an increase of about 
t the cost of power will be even 
good many years the rate at which the Hydro 
e Commission was very constant. The change 
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recently has been sudden and drastic. During the years 1950-1952 


‘inclusive the rate per kilowatt hour was $33.10, but for 1953 the 


rate has been advanced to $38.75, an increase of 17.1 per cent. in 
1953 over 1952. It is estimated that the cost of power in 1953 over 
1952 will increase by $525,000.00. | 

The result of the operation of the Island Ferry Service for 
1952 was a deficit of $173,727.63. This compares with a deficit of 
$151,488.29 for 1951, an increase of over $22,000.00, and the greatest 
loss since the Commission assumed this operation on January Ist, 


The annual mileage of service provided the public by the 
street cars, buses and trolley coaches of the Commission was slightly 
less than that for’1951. The mileage operated by Gray Coach Lines 
was lower than that operated for the year 1951 due to the 
discontinuance of two city special fare routes. 


BALANCE- SHEET: / 
- The Balance Sheet as of December 31st, 1952, which accom- 
panies this report, shows the Commission to be in a sound financial 


tion. 

_ Capital Assets in Road and Equipment including Gray Coach 
Lines, the Island Ferries and the Rapid Transit Subway project 
were $119,985,545.47. This compares with $103,698,147.45 at the 
end of the year 1951; an increase of nearly $16,300,000.00. 

Investments in Canadian and Provincial Government and Mu- 
nicipal Bonds totalled $1,719,879.82 on December 3lst, 1952, an 
increase of nearly $550,000.00 when compared with the amount so 
invested at the end of the year 1951. 

On the liability side of the Balance Sheet the outstanding debt 
of the Commission stands at $36,000,000.00 as at December 3lst, 
1952. This amount is made up of $15,000,000.00 debentures issued 
in 1950, $20,000,000.00 issued in 1951, and $1,000,000.00 advance of 
funds made by the City of Toronto in respect of $12,000,000.00 
debentures issued in February, 1953. All of the original debenture 
debt of some $42,000,000.00 issued between 1921 and 1923 has been 
paid off. 

To finance the programme of equipment renewals and improve- 
ments to the surface system, and also to complete the construction 
of the Yonge Street Subway and the purchase of the subway cars, 
new debt wil! be assumed in 1953. This new debt will comprise 
the balance of debentures issued in February, 1953, amounting to 
$11,000,000.00, and $18,000,000.00 debentures to be issued in the Fall 


_ of 1953, as authorized by City Council on May 11th, 1953. 


As all of the debenture debt is incurred by the sale of City of 
Toronto debentures, it forms part of the Consolidated Loan Debt of 
the City of Toronto, but the general credit of the City is unaffected 
hereby as the payment of the annual interest and principal repay- 
ments on such debentures is, of course, wholly the responsibility 
of the Commission. / : 

The Reserve for Revenue (fare) Stabilization which stood at 
$1,772,815.37 as of December 3lst, 1951, totalled $2,322,815.37 at 
the end of 1952, an increase of $550,000.00. This reserve was used to 
the extent of $2,027,184.63 to meet the deficits sustained from the 
operation of the City System for the years 1950 and 1951, in pursu- 
ance of the purpose for which this resérve was established, and it 
was therefore considered advisable to restore part of this reduction. 

The Accumulated Surplus Account of the consolidated system 
showsean increase of about $433,000.00 over that shown at the end of 
the year 1951, due to profit from the 1952 operation of $150,388.71, a 
credit.of about $283,000.00 received from various sources, and an 
adjustment of taxes. 

The Reserve for Foreign Exchange shows a balance of $3,124, 
041.27, or $610.96 less, than the amount as at the end of the year 
1951, During the year 1952 Canadian funds reached parity with the 
United-States dollar on March Ist, 1952, and have remained at a 
premium since that time to the date of this report. The Canadian 
dollar in terms of United States dollars reached a high point in 
September, 1952, when the U.S. dollar was at a discount of 4 1/32 
per cent. Currently the Canadian dollar is at a premium of about 
25 per cent. of the total present debenture debt of $36,000,000.00, 
$35,000,000.00 debentures were sold in New York and are payable 
serially up to 1982 in United States funds, both as to principal and 
interest. 

At the present time it would appear that the Reserve for 
Foreign Exchange of $3,124,041.27 should be sufficient to meet all 
future exchange requirements of annual interest and principal pay- 
ments on the $35,000,000.00 debenture debt payable in New York. 
However, the adequacy of the reserve will not be known until the 
debenture bonds have been finally paid off twenty-nine years hence. 


FARES: 

After a period of nearly thirty years, namely, from September 
Ist, 1921, to August Ist, 1951, the rates of fare on the City System, 
with the exception of a few minor adjustments, had remained un- 
changed and averaged about 6.15 cents. Owing to the certainty of 
continuing deficits under the existing fare structures, the rates of 
fare were increased on August Ist, 1951, by about one-third, with 
the result that the average fare was 8.108 cents for the year 1952. 

Effective January Ist, 1953, the age limit for the use of scholars’ 
tickets was extended. These tickets are now valid for scholars who 
have not reached their eighteenth birthday before commencement 
of the school year. Previously the age limit was sixteen years of age. 

To date the new rates of fare have proved to be satisfactory 
and the revenue produced has again placed the Commission in a 
position of being able to meet the obligation placed upon it by 
statute to make its ices self-sustaining. 

The current adult fare on the City System of 8 1/3 cents com- 
pares with 11% cents in Windsor, 12% cents in Vancouver, and 10 
cents in Winnipeg; Hamilton, Ottawa and Montreal. Comparing the 
Toronto rates of fare with cities of the United States of comparable 
size, the adult fare in St. Louis and Baltimore is 16.67 cents; Buffalo, 
Rochester, Cleveland, Detroit and Seattle 14.29 cents; Chicago and 
Cincinnati 17 cents, and Kansas City 18.75 cents. 

The present rate of fare will of course be maintained as long 
as it is possible to do so, The Commission is faced with the major 
problem of co-ordinating its services within the present city of 
Toronto of 35 square miles with the requirements of the municipal- 
ity of Metropolitan Toronto, comprising an area of 240 square miles, 
effective on January Ist, 1954. This greatly extended area, will 
require a zone system of fares and this is now receiving intefsive 
study by the Commission’s staff and consultants. 

The purchase of the independent bus lines within the metro- 
politan area and the incorporation of their services into the Com- 
mission's metropolitan system as provided for in the Act canhot be 
completed before the middle of 1954. 

The opening of the Yonge Street Subway early in 1954 will 
cause certain changes in the travel habits of our passengers, which 
will mean corresponding changes in routings, types of service and 
equipment. 

All of these considerations may affect the fare structure, but 
no ‘change is contemplated in the current rates of fare within or 
without the present city area until all the factors concerned have 
been studied and evaluated. 

-It is certain, however, that with the known increase in the cost 
of electrical power, the substantial increase in interest on deben- 
tures and the rising cost of labour and material, together with the 
impact of metropolitan demands, some upward change in fares will 
be imperative. It is not possible at the present time to predict 
exactly the time or amount of such increase. 


CONCLUSIONS: 

The Commission at this time is faced with many serious prob- 
lems, the most important of which are traffic congestion, increasing 
cost of operation, co-ordination of the services within the new met- 
ropolitan area, and bringing the subway into operation for public 


use, 

The operations of the Commission and the speed and efficiency 
of its services continue to be adversely affected by the growing 
— congestion throughout the city, particularly in the central 

istrict. 

The greatest contributing factor to this congestion is undoubt- 
edly the unrestricted use of the private automobile for personal 
transportation to and from the residential districts, and the parking 
of such automobiles all day in the central area. 

Trucks, transit vehicles and automobiles used for business pur- 
poses are in productive use and continue in motion for a large part 
of the day. Private automobiles, however, constituting well over 50 
per cent. of all automotive traffic, clog the thoroughfares and fill 
the parking spaces, causing delay and expense to other users of 
the streets, and fail to contribute in any equitable manner to the 
cost of the facilities they enjoy. 

. The use of = automobile for personal transportation night 
and morning has led civic authorities to expend large sums of public 
money for the widening of streets, for the construction of new 
streets, and for the provision of tax free parking areas, either on or 
off the streets. All of this is carried on at great cost to the com- 
ve tt the a-dar o cost to on user of the automobile. 

parkers had to pay the full carrying charges on 
the value of the land, paving and taxes on parking lots, a great 
Pe 
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ing their cars into the congested 
districts and there would be more room for those who have to use 
for business or shopping purposes. The space occupied 


by one all-day parker will accommodate threé or four transient cars 


parked for short periods. . . ; 

Proposals that have been made for the construction of parking 
garages in the downtown area will only tend to’ aggravate the 
situatiqgn by concentrating more cars into locations where the capa- 
city of the streets is insufficient tohandle them: , 1s 

The accessibility and usefulness of the central business district 
is being reduced by the ever growing traffic congestion which 
discourages both vehicles and pedestrians from entering the area, 
and which encourages decentralization of shopping and business 
to the detriment of the city, the transit system, downtown business 
and the citizens generally. : 

The total prohibition of parking on the streets in the central 
district, the establishment of low cost off-street parking around 
the perimeter of the congested district, the setting aside of certain 
streets or portion of streets for the sole use of public transit vehi- 
cles, and the location and timing of traffic signals to expedite 
public transportation, would be simple and inexpensive measures 
which would go a long way to relieve the traffic problem. 

Public transit vehicles now carry three times the number of 
passengers carried by all private, automobiles in rush hours and 
occupy only one-fifth of the street space. Throughout the day they 
carry some two-thirds of all passengers. They continue in service 
and require no parking space in the downtown area. 

In the public interest it would seem logical therefore that the 
needs of the transit passengers should be given preference to the 
demands of the'user of the private automobile. 

Although the results of operation in 1952 were satisfactory, the 
Commission is faced with ever increasing costs. By far the most 
important factor in the ever increasing expenses of operation is 
that.of labour costs. 

The Commission is, and always has been, strongly in favour of 
paying adequate and fajr wages to its employees and maintaining 
proper working conditions. At the same time the Toronto Trans- 
portation Commission is a publicly owned Commission which has a 
statutory obligation to charge such tolls and fares as will prevent it 
from operating at a loss. As such, it is in a position of a permanent 
arbitrator between those whom it serves and those who serve it. 
Both groups should be treated equitably. 

The Commission was unable to reach an agreement with seme 
4,800 of its employees represented by Division 113 of the Amalga- 
mated Association of Street, Electric Railway and Motor Coach 
Employees of America, an American Federation of Labour organ- 
age Pag to terms of a new wage contract dating from October 

st, . 

Voluntary arbitration was offered by the Commission when a 
Board of Conciliation was unable to resolve the differences. How- 
ever, it was not until after a nineteen-day strike in January, 1952, 
that the Union accepted final and binding arbitration as a means 
of settling the issues between them. 

Construction work on the subway which:started in September, 
1949, is proceeding in a most satisfactory manner. The fully auto- 
matic signal system is now being installed, and the majority of the 
subway cars now being manufactured in England will be in Toronto’ 
by the end of 1953. It is now fully expected that the subway will 
be finally compjeted and ready for use by the public early in 1954. 
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The operation of the subway will have a marked effect upon traffic 
in,the whole central area. ee rface ra 


will, of course, be greatly : 
and freedom from delays, ‘and unquestionat 
many drivers of private automobiles to change 
public transportation. - 

As mentioned earlier in this report, the’ 

of the Province of Ontario on April 2nd, 1 

creating the Municipality of Metropolitan Toronto. 
federates thirteen municipalities adjacent to and including 
of Toronto into one metropolitan area and comes into force 
January Ist, 1954. The Commission, which will then 

Toronto Transit Commission, made up of five members, 

be charged with the task of providing the mass passenger trars- 
portation services covering an area of 240 square miles. This come 
pares with an area of 35 square miles in the present City of Toronto... 
for which the present Commission-provides service. : 

The many problems involved are now receiving intense 
and planning. Although the Commission: assumes authority for 
public passenger transportation over the néw area on January Ist, 
1954, it is clear that all the necessary route alterations and the | 
allocation of fare zones cannot be made effective on that date. It 
will require time, extending over many months, to gradually make 
the needed changes. Therefore, most of the present routes operating 
in the city and in. the area adjacent thereto, and the present fare 
structure may remain unchanged for some months after January 
Ist, 1954. 3 

The Commission realizes its grave responsibility and will 
endeavour to make the transition period as short and as easy .as 
possible. It bespeaks for itself ‘and its employees the co-operation 
and forebearance of the public atid its passengers during the adjust- 
ments to fares and service which must take place during the next 
year or two. 

In this, the first annual report I have had the honour of sub- 
mitting to the Commission, I wish to express my deep appreciation 
of the confidence the Commission has shown in appointing me to 
the position of General Manager. 


I would be less than human if I did not also acknowledge my ¢ 


indebtedness to the former General Managers under all of whom 
I had the privilege of service—Sir Herbert Couzens, Mr, D, W. 
Harvey and Mr. H. C. Patten. It was largely due to their energy, 
foresight and management that the service of the Commission was 
developed to its present high state. 

I wish to thank my colleagues, and other employees of the 
Commission, in all their varied capacities, for their unswerving and 
loyal service to the Commission and to the public in Toronto and 
the surrounding district. 

Also, I wish to express my sincere appreciation to members of) 
Toronto Civic Administration, to all Civic Authorities in the other 
municipalities in which the Commission operates, to the Ontario 
Municipal Board, the Department of Highways of the Province of 
Ontario, the City Planning Board, the Board of Trade, and to the 
public generally for their full measure of co-operation and support 
during the year. 

Yours faithfully, 
W. E. P. DUNCAN, 
General Manager. 
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TORONTO TRANSPORTATION COMMISSION AND GRAY COACH LINES, LIMITED 
Consolidated Balance Sheet, December, 1952 


ASSETS 


CAPITAL ASSETS: 

Road and equipment, at cost, including 
land, buildings, power distribution 
system. trackwork, rolling stock, 
buses, ferry boats, etc. .............. 

Rapid Transit subway project, at cost .. 


$ 77,404,593,43 
42 580,952.04 

; $119,985,545.47 

Mortgages receivable on property sold 57,122.36 
$120,042,667.83 


784,429.66 


INVESTED FUNDS: 

Held for equipment renewals and for, 
improvement and expansion — tem- 
porarily invested in Canadian Fed- 
eral, Provincial and Municipal bonds, 
having a market value of $1,656,117 ., 


CURRENT AND WORKING ASSETS: 


Inventories of operating supplies, val- 
ued on the basis of cost 

Working funds advanced to agents, 
COC OOES, GEC. ok veFe oe seen ccccene 

Unexpired insurance premiums, etc. .. 

Trade accounts receivable, less allow- 
ance of $3,539.94 for estimated losses , 

Interest accrued .. .... ‘ e 

Cash on hand and in banks ....eseeeses 


NOTE: 

The outstanding debentures shown on 
the above balance sheet include de- 
bentures having a par value of $35,- 
000,000.00 which are payable serially 
up to 1981 as to principal and interest 
in United States funds. A reserve of 
$3,124,041.27 for foreign exchange is 
carried in respect of whatever pre- 
mium the Commission may have to 
pay in connection with these deben- 
tures, 


1,719,879.82 


$ 2,570,649.18 


695,349.47 
100,754.45 


696,844.86 
15,275.00 
1,609,503.77 
—_— 5,688,376.73 


$128,235,354.04 


TORONTO TRANSPORTATION COMMISSION AND 
GRAY COACH LINES, LIMITED 


Consolidated Statement of Income 
For the Year Ending December 31, 1952 
(WITH COMPARATIVE FIGURES FOR THE YEAR ENDING 
DECEMBER 31, 1951) 
REVENUE: = 


1951 1952 
Earnings from passenger services $27,731,839.06 $28,474,672.59 
Interest on invested funds and bank bal- 

222,436.08 « 75,967.13 


ances, etc. 
From sundry other sources ...... aeecuees 791,783.18 791,243.91 
$28,746,058.32 $29,341,883.63 


EXPENSES: 
Cost of electric current, including main- 
tenance fand operation of substations .. 
All other’ expenses (except those dealt 
with below) including maintenance, re- 
pairs, taxes and administration 
Provisions for: 
Depreciation (See Note) 
orkmen'’s compensation and 
liability 


$ 1,749,501.82 $ 1,798,512.64 


22,973,361.64 
3,151,243.94 2,811,128.09 
723,469.64 670,458.02 
$29,405,186.57 $28,253,460.59 


$ (659,128.25) $ 1,088,423.04 


23,780,971.17 


public 


Loss on Island Ferry service: 
Revenue (passenger, freight and mis- 
cellaneous) $ 
Expenses, including depreciation 


140,711.07 $ » 115,114.05 
292,199.36 288,841.68 


$ (151,488.29) $ (173,227.63) 
$ (810,616.54) $ 914,695.41 

428,928.40 _° 214,306.70 
$(1,239,544.94) $ 700,388.71 


550,000.00 


Portion of debenture, interest and dis- 
count charged to operations 


Net income or (loss) for the year 
Appropriated to reserve for 
(fare) stabilization 


revenue 


Balance carried to accumulated sur- 
$(1,239,544.94) $ _ 150,388.71 
NOTE: The management's estimate of the average useful life 
of Gray. Lines motor coaches on which depre- 
ciation is based was increased in 1952 from seven to 
eight years which had the effect of decreasing the 
provision for depreciation in that year in respect of 
such assets by $201,000.00. 


LIABILITIES AND RESERVES 


CAPITAL AND SURPLUS: 
Corporation of the City of Toronto: 
For debentures issued in 1923 
For debentures issued in 1950 and 1951 
maturing in annual instalments from 
1954 to 1981 


242,000.00 


35,000,000.00 
$ 35,242,000.00 
242,000.00 


"$ 33,000,000.00 
1,000,000.00 


Less debentures maturing 
shown as current liabilities 


Advance in respect of $12,000,000.00 de- 
bentures issued in February, 1953 .. 


$ 36,000,000.00 


Earnings invested in improvement and 
expansion of the system: 
Reserves for: 
Improvement and expansion of-the 
system 
Revenue (fare) stabilization 
Contingencies 


$ 14,550,006.00 
2,322,815.37 
3,840,007 .93 
$ 20,712,823.30 
5,934,445.66 
—_——-- 26,647 ,268.96 


$ 62,647,268.96 


Accumulated surplus 


ACCUMULATED 
CAPITAL ASS 


OPERATING RESERVES: ; 
For redemption of outstanding tickets $ 
For workmen's compensation and pub- 
lic liability 
For foreign exchange 


55,304,894.95 


804,482.25 


2,076,895.79 
3,124,041.27 


6,005,419.31 
CURRENT LIABILITIES: 
Accounts payable and accrued liabilities $ 


Accrual for debenture interest 
Debentures maturing in 1953 


3,954,394.32 


4,277,770.82 
$128,235,354.04 


TORONTO TRANSPORTATION COMMISSION AND 
: GRAY COACH LINES, LIMITED 


Comparative Consolidated Income Statement 
Expenses Balance 


Gross including of Debenture 
Revenue Depreciation Income Interest 


1921 (Four months) $ 4,071,969.73 $ 3,260,103.50 $ 811,866.23 $ 474,900.77 


PR dee ar RRR NR RRC REG Rg 
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11,651,512.49 
11,852,334.63 


eee 11,709,695.28 


seemes eoesvesesese 11,626,658.70 


*Island Ferry figures included in the 
**Denotes deficit. 


12,050,304.23 
12,635,320.15 
13,269,718.47 
14,498,624.12 


+ 14,068,379.51 


12,800,638.67 
1?,243,785.48 


» 10,293,212.46 


10,570,097.77 
10,516,795.96 
10,650,096.34 
10,900,677.59 
11,047,066.49 
11,229,117.87 
12,210,884.76 
14,368,501-08 
18,011,328.27 
20,361,375.61 


« 21,813,848.37 


23,032,249.87 


- 24,503,516.89 
- 24,803,830.51 
. 25,705,327.62 


26,621,196.15 
26,575.442.29 
28 886,769.39 


TORONTO TRANSPORTATION COMMISSION 
General Statistics — 1952 


ve 273,350,150 


34.336,685 

11,271,196 

110,000 
31,500 


ie track owned and operaied ...cccccccccccces | | 23850 
383 


1,056 
595 


owned dovdvcesecvcecece 
electric trolley coaches owned ......+s-+cesesse 
of ferry ane ix vee eeeees ; ” 
singled System—miles ae ~~ 40: 
rg i ¥ 
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Scholars 
Transfers 


Night Fares «0... ----2.--1ne0e 
verage Fare — City System ..... 
ption 


— electric power consum Bh 
Ann gasoline consumption—imper gallons oewewecderes 
Annual diesel oil consumption—imperial gallons 

Number of regular employees SPCC CRE HOMER ERE TESTE! 


Popula 
Within city limits 


9,695,834.54 
9,489,099.21 
9,330,270.36 
9,310,775.55 
9,679,858.08 
10,150,206.14 
10,889,778.00 
11,897,145.91 
11,838,503.35 
11,048,813.68 
9,719,141.50 
8,887 ,177.62 
9,129,159.49 
9,079,957.70 
9,119,506.53 
§,231,746.68 
9,609,047.10 
9,856,888.54 
10,370,644.80 
11,699,793.09 
13,926,325.55 
16,136,202.75 
16,423,331.77 
17,486,650.72 
19,783,923.60 
22,305,179.45 
24,283,686.32 
26,193,219.89 
27,558,082.30 
29,697 385.93 
28,542,302.27 


10¢ cash — 3 
; . Books of 24 t 
Children (not over 5814” in height) - - 4c cash — : 


ceden vee tannederantvel - Free 
. Same as day 


1,955.677.95 
2,363,253.42 
2,379,424.92 
2,315,883.15 
2,370,446.15 
2,485,114.01 
2,379,940.47 
2,801 ,478.21 
2,229,876.16 
1,751,824.99 
1,524,643.98 
1,406,034.84 
1,440,938.28 
1,436,838.26 
1,530,589.81 
1,668,930.91 
1,438,019.39 
1,372,229.33 
1,840,239.96 
2.668,707.99 
4,085,002.72 
4,225,173.06 
5,390,516.60 
5,545,599.15 
4,719,593.29 
2,498,65 1.06 
1,421,641.30 
427,976.26 
982,640.01°* 
$10,616.54°* 
914,695.41 


respective columns 
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Greater Toronto—estimated 
Toronto citizens residing within 2,000.feet of T.T.C. services . 
Toronto citizens residing within 1,000 feet of T.T.C, services .- . 
Automobile registrations, City of Toronto (1952) ......+.+-+. 
Persons per automobile, City of Toronto (1952) ...++s-ss+40 


“* 


1,580,774.53 
1,120,396.87 
2,242,237.45 
2,207,819.39 
2,233,494.92 
2,180,458.26 
2,133,209.62 


2,124,796.66 ~ 


1,982,506.83 
1,925,703.50 
1,860,956,72 
1,754,280.09 


1,681,218.71 


1,611,647.06 
1,518,512.69 
1,423,047.50 
1,342,992.50 
1,257,284.99 . 
1,163,106.67 
1,029,818.33 
942,469.17 
849,675.00 
751,624.16 
653,855.84 
573,327.50 
489,274.17 
400,553.33 
303,165.00 
329,418.10 
428,928.40 
214,306.70 


tickets 
ickets 
tickets: 
tickets 
‘all routes within C 


147.1 
2,947 
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VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 
137 Wellington St. W. - 616 Bute Street, 
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Stock Transfer Service 


e Complete 
e Efficient 
e Economical 


For rates and other pertinent information 
write for our free booklet “The Transfer 
and Registration of Stocks”. 


: VEUs, 


CHARTERED TRUST 
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ANVano? 


TORONTO 


BULLDOG-GUMMED GLOBE ENVELOPES 
ARE'EXTRA SECURE AT ALi POINTS 
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EVERY SIZE THE POSTMAN CARIES 


ON THE WRONG END 
OF A GUN ? 


Canadians will lose millions of dollars 
by burglary and armed robbery this 
year. Insurance is your low cost pro- 
tection against the unexpected. Are 


you adequately protected against 
Burglary, Hold- Up and Robbery? 


Consult any agent 
of the 
“Western Assurance” 


Agents ‘Round the World 


Te NESTERN 


How 


Building World 


i trade policies can 

world apart as surely as 

i , L. G. Gillett 

Bankers’ Asso- 

annual meeting at Monte- 

llo in his presidential address. 

Gillett is vice-president and 

general manager of the Bank of 

Toronto, Heré is a digest of his 
address. 


By L. G. GILLETT 


Economically, as well as politi- | 


cally, the world seems to have be- 
come a different place these last 
two years. Two years ago, every- 
body wondered whether the 
world might catch fire again from 
the blaze raging for a year in 
Korea. Everyone was trying to 
buy everything while there might 
be time — inveritories ballooned, 
commodity pricés soared and 
there was speculation on all sides 
on the possibility of another 
great spurt of inflation. Since 
then, the universal seller’s market 
has turned into something more 
like a general buyer’s market, 
and therefore much more normal. 


Financially, the past two years 
have been noteworthy for pro- 
gress made in rebuilding mone- 
tary strength. SBritain’s foreign 
}accounts are in better balance; 
|the Canadian dollar remains 
strong. Practically the only ex- 
ception among leading nations is 
France, with a budget far out of 
balance, few signs of trade im- 
provement, and a steady treasury 
drain arising from military cost 
in the Far East. 

All this indicates that anti- 
inflation policies in different 
parts of the world generally have 
paid off. There certainly is less 
inflationary threat to world cur- 
rencies today thari two years ago, 
but their long-range salvation can 
come only with increased trade 
and freedom from excessive trade 
barriers. Progress along this line 


|past two years is the reappear- 
ance of y, and to a lesser 
extent Japan, as customers and 
trade competitors to be reckoned 
with. Germany, 
| appears to have a government 
willing to face facts and to adjust 
| accordingly. 

| Within the smaller horizon of 
| the Canadian banking system it- 
iself, these two years have also 
| been eventful, 

The flow of capital investment 
has opened up vast natural re- 
|sources, and developed whole 
| new industries, both primary and 
|secondary. It has harnessed our 


Prosperity 


in particular, 


Anti-Inflation Policies Pay Off 


rolls of the banks have increased 
from $41 million to $109 million, 


merély one item in the over-all’ ¢ 


cost of running the banks. The) 
scale,of remuneration to individ. | 
jue employees has improved | 
greatly in recent years. 
| The opening of 700 new 
|branches in the past 10 years 
| illustrates clearly that competi- 
tion among banks is a driving 
{force in the Canadian banking 
system, 

There is now a branch bank for 
jevery 3,840 Canadians — men, 
;}women,. and children — and 


| whether they live in a big city or 


water resources to provide more|# rural hamlet, they have the 
‘than one horsepower for every |*#me- wide range of banking 
|Canadian, by far the world’s|Services. Whether it is a small 
'greatest and cheapest supply of branch or a big one, and no mat- 
‘energy. Yet even this represents ter where . located, all the re- 
‘less than one-quarter of what | Sources of the bank it represents 
‘may one day be made available |t@nd behind it. 

‘to enterprise. Oat of $24 billions | Banking is an ancient and 
| forecast as our 1953 gross national | 40norable profession, that has 
|product, capital expenditure is|Changed in degree but not in 


expected to account for nearly | essence over the centuries, It re- 
|$5%2 billions. If this is realized, |™@ins one of the most challeng- 


|this will be the eighth consecu- 
tive year of increasing capital] in- 
vestment,. in actual volume as 
well as in dollar value, Out of 
more than $24 billions already in- 
|vested in Canada in the seven 
|postwar years, Canadians them- 
|selves have provided all but five 
per cent. 

Our 10 chartered banks now 
| operate 3,859 branch offices across 
the country, 700 of them opened 
in the past 10 years, during the 
jtime the great economic expan- 
|Sion has been proceeding, involv- 
)ing vast shifts and increases in 
|populaticn, the opening up of 
jnew areas, the development of 
| new industries and the expansion 
iof others. During the same 
period, 3,750,000 bank accounts 
|were opened, making a total of 
9,000,000 accounts in all, one for 
levery adult Canadian, and evi- 


in the past two years: has been | dence of the confidence Canadiari 

steady, but exceedingly slow. It people have in their banking 

must be expedited if the western | .vctem, 

world is to make continued pro-| ~ 

gress, if the bounties of nature | Bank Staffs Increase 

and enterprise are to be shared! To take care of the increased 

and distributed as they should.| volume of business and to main- 

Short-sighted trade policies, a tain the high level of service that 

determination to preserve exclu-|the Canadian people have come 

sive markets, can rip the world|to expect, bank staffs have in- 

apart just as surely as war or|creased from 26,000 to 48,600 in 

pestilence. ithe last 10. years. During the 
Amajor economic change of the same period, total annual pay- 


Company Keports 


Re assist readers in appraising and comparing company financia! statements, The 
financial Post has a uniform method of preseating corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Coal® Reception was “most gratify- 
Textiles | ing,” says Mr. Brodie. 

Capital expenditures were slightly 
profit of $1,157,449 for year ended | °Ver $1 million. Some $800,000 of this 
March 31, 1953, was 32.6% lower | Wa5 spent on the new Roselyn Mine, 
than previous fiscal year’s net of |2™d balance at Western Dominion’s 
$1,717,256. le Oo —- . ol : 

: | “Negotiations ave en place 
. oo Aa wate Satie tens | with respect to our oil holdings at 
ox £ a strike from April to | V@tous times during the past year,” 
ae oae 1952. which Soell a con- | =4¥5 the president, “but so far our 
tinuing adversd effect on sales, re- | 7 — ney bee cena 
ports President G. B. Gordon. | Years Ended Mar. 31: 1953 1952 
Under functioning of company’s | 25S “Vine Prorit a ae 
¢ | - 4 Cc. Pi “ee ’ o 
system of inventory’ valuation, | Net carnings 691,522 1,064,045 
based on normal quantities at low | —_: we oie 51,047 
fixed price, an amount of $1,534,919) [itive ‘tax 77° . 
emerged automatically from tax-| Add: Prof, re asset sale 
paid reserve as value of raw cotton oe _ oon 
fell from about 41c per Ib. to 34c.| surplus for year 
“This was sufficient to offset inven- | 


DOMINION TEXTILE CO. net 


321.600 
018,518 


|ing of careers because, primarily, 
lit is a continuing and fascinating 
jadventure in human relation- 
| ships. I sometimes think banks 
make a mistake by continually 
| emphasizing the security that em- 
|ployment in them offers. Cer- 
tainly we offer security, but more 
important, we offer opportunity. 


W. A. CAMPBELL 


H. H. Rogge, President, Canadian West- 
inghouse Company, Limited, announces 
that, at a-recent meeting of the Board 
of Directors, Mr. W. A. Campbell was 
elected Vice-Presidenf. Mr. Campbell 
has been Secretary and General Counsel 
of the Company since 1947. In addition 
to his other executive duties, he will 
continve as Secretary and his stoff will | 


include the Manager of the Law Depart-| HEAD OFFICE — TORONTO 


‘ment and the Manager of .the Industrial | 
Relations Department. % 


arene TE Set rn Se men 


ooo nett rere ener nee sacl 


sLoss or deficit 

tory and operating losses and to 
produce a nontaxable income from | 
operations of $312,830," says the | 
president. 
There was a loss in so far as tax- | 
able income is concerned, which 
can be carried back one year or | 


Earnings per Sharet and Dividend Record: 
Class A&B $0.47 $0.72 
Paid 0.50 0.50 
Common ; one 
aid . ‘ . s 
aStock dividend of 160,800, 4™ red. pref 
shares, $2 par, on basis of one for each 
‘old) common held; redeemed at one cent 
premium, 
tBased on capitalization at year end. 


forward during the next five years | 


in arriving at federal taxes pay- 
able. 

Depreciation was provided at $2,- 
795,606, as compared with capital 
expenditures of $1,823,136, Holdings 
of marketable securities wére prac- 
tically unchanged at book value, 
less reserve, of $9,477,614, some $2 
millions under market value on 
March 31, 1953. 


Montreal Cottons Ltd. and Domil | 


Ltd., subsidiaries, had poor results 
in their respective fiscal years 


ended Dec. 31 and June 30, 1952, | 


says Mr. Gordon. Drummondville 
Cotton Co., Caldwell Linen Mills 
and Howard Cotton Co. paid $285.,- 
443 in dividends to the parent com- 
pany. Company’s share of combined 
surpluses of all its subsidiaries 


diminished $255,175. 


Annual meeting is June 23. 
INCOME ACCOUNT 

Years Ended Mar. 31: 4 .* bs 
ae tears . 2,795,606 3,121,835 
565, 420,761 
27,546 15,123 
207,710 
1,717,256 
135,842 
1,802,062 
220,648 


13.03 

5.61 

rd: 

$88.49 

7.00 7.00 


0 40 0.61 
0.60 0.70 


CONDENSED BALANCE SHEET 
Mar. 31: 1953 1 


tories 
Total curr, assets . 
isc. assets 
Inv in & adv. to 
subs. & affil. cos, 11,853,824 
Fixed assets 50,955 


15,089,201 
11,518,818 
25,035,235 


=o 
Si: 
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Werking capital ... 


Fuel 
GREAT WEST COAL CO., Bran- 


EaSSUSEE: 


CONDENSED BALANCE SHEET 
| 31: 1953 


As at Mar. 3 
| Cash $342,606 
1,511 


| Mkt. invest.e ¢....... 
Accts, receiv, less res. 230,603 
Inventories ..........+ 204,737 
| Tetal curr. assets ... 779,457 
| Prep, expt 107,160 
Misc. assets . cae Te a 
Coal prop., etc.? ..:... 866 250 
Mach., equip., etc.t .. 1,592,700 
3,345,567 
196,935 


22,846 
219,781 


| Tetal assets ........ 
| Accts., etc., DAY. ..+. 
Taxes payable ...... 

Total curr. labs, ... 


Divd. res ee ; > 500,000 
+ 1,072,000 1,072,000 
~ 


Capital stock 
Surp. re acquis. of 

76,414 293,400 
1,977,372 


BUBB, ccvscccsevvce 
Earned surplus 
| «Market value 1,474 
300,408 
1,377,654 


| tAfter depl. of 
} tAfter depr. of ..... 
tincl, in curr. assets in co's accounts, 
| Working capital 559,676 1,401,949 


| 


CANADA WIRE & CABLE CO. 
| had 3,013 Class A and 203,974 Class 
B shares outstanding at May 31, 
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|) United States 
Fidelity & 


| Guaranty 
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Mo increase <a in deprecia- 
on as compared previous year. 
Extra expetises were incurred in 


promoting 
; 


3 new Roselyn 


et inal 


To many people, Grinnell is known best as a pro- 
ducer of high quality malleable and cast iron pipe 


fittings ey he Ry or perhaps as 


the manufacturer of. Grinnell Automatic 
Sprinkler Systems. But there are other 
reasons behind Grinnell’s leadership inthe 
piping field. For example. . . 


Grinnell makes PIPE HANGERS and SUPPORTS of 
all types . .. from the simplest hanger for domestic 
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Why is Freddie afraid ? 


You'd know why if you were a doctor. You'd recognize the sudden fear that 
flames up in a-boy’s eyes when you tell him_he'must have an operation. And 
you’d know how his father will worry about the operation—and' the hospital 
and the surgical bills. 

But you’re not a doctor. You're a businessman. . Freddie’s father works 
for you! ; 
You know that while he is worried about family hospital and surgical bills, 
a man can’t do a first class job. That’s why it pays to protect your interest in 
an employee by protecting him—and his family! ' 

A Confederation Life Group Insurance Plan with Dependent Benefits will 
provide the Hospital and ‘Surgical Protection that means peace of mind for your 
employees. The effect of Confederation’s complete Group Plan on employee good- 
will—and the future prosperity of your company — more than justifies its cost. 

For complete Group Insurance Service j @ « consult Confederation! Forty- 
one offices throughout Canada, 


Check This Complete Group Insurance Service! 


(C0 Group Life C0 Surgical Fee Benefits [ Accidental Death & 
Dismemberment 
(0 Weekly Benefits for 


Benefits 
Sickness & Accidents CD Retirement Annuity 
Plans 


D0 Salary Savings Plans 


CZ Medical Benefits 


C Diagnostic Benefits 
C0 Hospitalization 
Benefits 


onfederation Life 


Association 


0) Dependent Benefits 


FOUNDED IN 1871 
53-20 


ep 


/ Twis,T00, ‘A 
. GRINNELL! 


air, suspended solids .. . in lines where corrosion, 
abrasion, contamination, clogging, leakage and 
maintenance are costly factors. 4 
Grinnell WELDING FITTINGS and FLANGES are 
available in many different metals. 

Grinnell, in short, offers industry a full line of 
piping supplies — including pipe, valves, fittings, 
hangers and other piping products. GRINNELL is 
an experienced well-rounded team of piping spe- 
cialists, backed by highest quality products. Call 
on Grinnell .-..,“whenever piping is involved”. 


service to engineered hangers which provide flex- 
ible but constant support for piping et such teim- 


peratures as 1000°F. 


Grinnell manufactures special VALVES, including 
DIAPHRAGM VALVES . .. designed to handle cor- 
rosive fluids, gases, beverages, foods, compressed 


GRINNELL 


WHENEVER PIPING IS INVOLVED 


Grinnell Company of Conede Lid.” ** Edmonton “*~ Montreal ~** Terence ¥*t Vancouver £*” Grinnell Distributors in Principal Cities’ 


pipe fittings 


prefabricated piping 


Ww 


welding Stings = * 


Grinnell-Seunders dicphrogm volves ° pipe 


pipe hangers, < volves * 


heoting spedelties * ‘woter works supplies - * 
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At recent market. price of 
around $12% a share, Hollinge? 
common iis selling 
56% above its UV level, still! 
could rise 60% before hitting its | 
OV level; 1952-53 high $17% a 
share; low $1242. Yield based on 
41952 dividends of 24¢ a share, 
19%. Two quarterly dividends | 
of 6c a share each have been de- | 


MeDonald, Currie & Co, | sacs ta vis yea: | 


h 1 | i i t 
Cc A First quarter production at | 


| Hollinger mine $2,554,899, down | 
MONTREAL QUEBEU OTTAWA TUKONTO SAINT JOBN 7% from the 1952 first quarter. | 
SHERBRQUKE ‘ULARE VANCOUVER 


MONCTON || Tonnage of ore treated off only | 
sanizon ‘ CHARLOTTETOWN SSuerses |3.3%, with number of ounces of | 
gold 4% lower and silver volume 

|up 4.8%. 

| Ross mine output off 11.1% at 
| $169,819, with 4% less ore treated, | 
| 10.6% less gold and 21% less 
silver recovered than in compar- 
| able 1952 period. 

| Good progress on iron ore de- 
| velopment in Quebec and Labra- 
dor, where main future Hollinger 
earnings potential lies. Target 
| for first shipment of ore still late 


Henry BARBER, MAPP & MAPP- 
ie | 2 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
Phone EM, 4-4244 KRIS A. MAPP, F.CA, 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL —— TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


PRICE RANGE 


* ~ 50 years or over. 


RATE OF GROWTH 
—_ eo 


S PER SHARE 
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WHY SELECTED: Potentialities for this second largest 
Canadian gold producer lie in its interest in Labrador and 
Quebec iron ore reserves, estimated to be in excess of 400 
million tons of high-grade ore that is now being developed 
by Iron Ore Co. of Canadu (owned by Hollinger and various 
U.S. interests), at a cost af over $200 millions. Shipments 
are expected to begin in late 1954 and to be expanded pro- 
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@ Chartered Accountants 


How To Read 
the Charts 


The rate | 


’ 


McCORMACK, BARKER & WESBROOK — 
' Chartered Accountants | 
Ret et ts current growth rate, the | BRANTFORD woonsTock 


equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high, 
low and mean . Monthly ranges 
for the current year. 

UNDERVALUATION AND. 

PEEVALUSTION. AND VARDON 
PUNCHARD 


& CO, 


OVERVALUA CHARTERED ACCOUNTANTS — 


320 BAY STREET TORONTO 


-gro 
will sometimes Snticipets growth by 
two or three years. this case, it 
may not be so attractive a purchase 
relatively as some other fast-grow- 
ing stock that is not anticipating its 
growth beyond the immediate pres- 
ent. Other factors, such ag ra of! 
growth and investment quality, will | 
also enter into the comparison an 
investor will want to make. 

Without these UV and OY levels, | 
a current quotation of, say, 55 or 75 
would earry no significance regard- 
ing long-range value, The /OV 
levels also permit judgment as _be- | 
tween one stock and another. They | 
are not designated points of pur- | 
chase or sale, nor do they attempt | 
to show what will be a stock’s bot- | 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as 
based on Nestor’s tests, at which | 
the company is showing underlying, | 
or long-term, growth. is will de- 
termine the price trend of the com- 
pany’s common stock over a period 
of years’and, in most instances, the 
trend of dividend payments. 


Background and jprincipics behind | 
the selections by Nestor were dis- | 
cussed in a special article in The 
Finanetal Post, Jan. 10. A_ limited | 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


DOWIE and COMPANY 


Chartered Accountants 


Willlam. Dowte, C.A. 
Arthar RB Francis, C.A. 


28 James Street South — HAMILTON, 


WILLIAM 


Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


| 1954. T May 
DICK, BOND, HETHERINGTON & O’LOANE | simmer, 1954 To end of May 


|. Casts running higher than first | 


TORONTO Chartered Accountants CHATHAM . 


0 fda ugpene,zavereee 
W. U METESMINOTON, V0.4, 


Oo. J, DICK 
W. B. O’LOANE, 8,A., C.A, W. 8, O'LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 
HENRY N, JORDAN LANCELOT J. SMITH , 
ALB Cc. JOHNSTON 


_ GUY W. SMITE 
TORONTO 


36 Toronto Si. 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants 
Licensed Trustee and Receivers 


71 ST. PETER ST. 


QUEBEC, P.Q. || 


| first mortage bonds to be taken 


number of reprints are available on 


gressively for several years thereafter, 


| hoped, and additional $25 millions | 
FALCONBRIDGE NICKEL MINES 


| up by institutions (mainly U. S.) | 


| which purchased the $100 millions 
3%% bonds now outstanding. 
| Additional bonds will be issued 
as funds are needed. 

Effect of additional interest 
charges not expected to reduce 
potential Hollinger earnings 
| much. Coupon rate not announced 
| but, a 5% interest rate would add 
| $1,250,000 to annual Iron Ore Co. 
|} of Canada fixed charges, Based 
on 17.7%, Hollinger interest in 
IOCO earnings, previous estimate 
of potential Hollinger earnings 
per share from all its iron ore 
interests 
North Shore, Labrador Mining, 
and management fees) at 10-mil- 
lion-tons-per-year would be re- 
duced from $1.11 to $1.07. 


(including Hollinger | 


RANGE 


~ 
oO 


PRICE 
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4 
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request, 
‘Canadian Canners | 
Debéntures Issued | 


A $4 million issue of Canadian 
Canners Ltd. 5% sjnking fund 
debentures is being offered at par 
by a syndicate headed by Domin- 
ion Securities Corp. Dated June 
15, 1953, the issue will mature in 
20 years, 

Proceeds of the issue will be 
used in preparation for a $3 mil- 
lion capital expenditure program, | 
|including extension ‘to plant of | 
|Pembroke (Ont.) Shook Mills Ltd. | 
|and further capital expansion in | 
British Columbia, as well as for 
general corporate purposes. 

Canadian Canners, largest busi- | 
ness of its kind in Canada, owns 
and operates a total of 50 canning 
plants directly or through its 
seven operating subsidiaries, Sub- 


PRICE RANGE 


10 St. James St. West 
MONTREAL 


SHARP, WOODLEY & CO. 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG, 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Chartered Accountants | 


OTTAWA e@ MONTREAL «¢ BROCKVILLE « TORONTO ¢ SUDBURY 
NORTH BAZ e« SAULT STE, MARIE 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING 


MONTREAL 


Falconbridge 
Falconbridge 

At recent $151 a share market 
price, Falconbridge Nickel com- 
;mon selling 210% above under- 
| Valuation level, leaving room for 
| possible 42% rise before hitting | 
OV level. 1952-53 high $23% a 
share; low $11%. Yield at $15%, 
3.2%. 


LAVALLEE, BEDAKD, LYONNAIS, 


MESSIER, GASCON 
Chartered Accountants 


Expansion now planned will 

fee double current capacity of 

million lb. of nickel annually. 
gucepeee E, Nickel contracts with U. S. 
: Governnitent provide for sale in 
period to mid-1962 of 150 million 

‘Ib, definite, plus 75 million Ib. 
|U, S. will take if offered—an 
average of 22% million lb. a year 

if all taken up (may take more 
some years than in others). 


KENT BUILDING, 
10 Bt, James Gt, Bast 
MONTREAL, Tel. MA, 1085 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


RATE OF GrowTH 
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corn w £€ wv ow @ ee 
Scrnwetvoen~ @ OW 

S PER SHARE 
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1943 |1 94x [1945 |1 946]1 947 [1948 |1 909 |1950]t951 |1952] 1953 
WHY SELECTED: Aside fyom rearmament demand, 

growing use of nickel offers favorable long-range possi- 


bilities for this aggressive second largest nickel producer. 
Completion in 1954 of current expansion program should 


| stantially all of the organization's | WINSPEAR, HAMILTON, ANDERSON & Co. 


|products are sold under its own) 
| trade names, best known being Chartered Accountants 


| Aylmer. 

| Net earnings in year ended Feb. 
128, 1953, were $1,195,433, com-| 
| pared with $1,719,259 in previous | 
| fiscal year, according to pros- 
|pectus. Peak year was 1950-51, 
| when net earnings totaled $2,003,- | 
| 662. 
Capitalization outstanding, ex- | 

| clusive of current finaneing, con- | 

|sists of $200,000 234° seria] de-| 
|bentures, due Jan. 15, . 1954-55; 

| $500,000 3° serial debentures, 

due Jan. 15, 1956-60; $3,775,000 | ——____ 
3%4°% sinking fund debentures 

due Jan. 15, 1970; and 468,137 


eee || GHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


£. 3. HOWSON 
R. S. McPHERSON 
LiceAsed Trustees 


Sone wan 
brougbout 


PETTIT, HILL and BERTRAM 

OSCAR HUDSON & COMPANY 

Chartered Accountants 
R, DOUGLAS HILL 
EMpire 3-2381 


R. C. BERTRAM 
TORONTO 


HOLLAND PETTIT, Je, 
199 BAY ST, 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 
CORNWALL 


PROVINCIAL ROUNDUP 


| Washington also has option to 
buy 50 million Ib. during five 
| years ending June 30, 1967. Price 
to be market, plus an allowance, 
/on about two thirds of metal, for 
|amortization of cost of facilities 
|made necessary to supply metal 
| under contract. 

| Copper contracts with U. S. 
call for delivery of up to 77 mil- 
lion lb, by Dec, 31, 1958. Price 
27%4c and 30¢ a Ib. on firm orders, 


double prewar level of output. Further expansion is being 
considered. Recent ore discoveries are considered impor- 
tant. Based on about 25% holdings of potential nickel land 
in the important Sudbury area, and production of about 
10% of total Sudbury output, considerable scope for 
step-up in Falconbridge’s production would seem to be 


present. 


Comp 


any Keports 


floor price of 19¢ on main part of rr assist readers in appraising and comparing company financial statements, The 


|copper under option. 
| capacity now about 15 million lo. 
| annually, so orders could amount 
to about 80% of present capacity. 

Up to 200,000 lb. cobalt a year 
(2 million. altogether) will be 


purchased by U. S. at market or eight months ended Dec. 31, 1952, | 


| $1.80 a lb., whichever is greater. 
| Falconbridge has begun to make 
cobalt through a change in refin- 
ing process. 

| Indicated ore reserves at year- 
end were 33 million tons, after 
treating 1.1 millions of ore, De- 
‘velopment last year added 72% 
,to ore reserve tonnage, 61% to 
| gross metal content. Research in 
metallurgical process leading to 
lower cost treatment of ores. If 
Levack orebody development suc- 
cessful, should also mean lower 
costs. 


' 


Barrie Gets Two 
‘Migrant Plants 


Barrie, Ont., has recently got 
two new industries from booming 
automotive centres. . 

' Kolmar- Wilckens Ltd., makers 


Publie Utilities 


MEXICO TRAMWAYS CO., To- 
ronto, net loss and deficit for the 


was $14,214,920. Book value of assets 
| written off constituted $14,074,365 af 
this. ' 

| In the first financial 
issued since Dec. 31, 1944, President 
Marcel Ronge outlines terms of final 
agreement signed Oct. 31, 1952, be- 
|tween the tramways administration 


of Mexico and the companies. Prop- | 


erty and business of Mexicd Tram- 
ways Co. and its subsidiaries have 
been operated since February, 1945, 
by representatives of the Mexican 
Government. 

Under terms of the agreement, 
company and its subsidiaries have 
withdrawn all legal 


sions and seizure of their properties. 
All shares and bonds of Compania 
Ferrocarriles del Distrito Federal 
de Mexico S.A. were transferred to 
the tramways administration, with 
the result that Mexico Tramways Co. 


has no furtherinterest in this sub- | 


aidiary. 
All assets of the other subsidiary, 
Mexico Electric Tramways Ltd., 


statement | 


Copper Financial Pest has a uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


of its shares will provide that the 
purchaser will offer to purchase all 
other shares at the same price, it is 
| stated. 
Annual meeting is June 30 at To- 
ranto. 
STATEMENT OF DEFICIT 


For 8 Years Ended Dee. 31: 

Invest. & misc. income . 

Add: Exch. cr. re debent. ...... 

Tetal ineeme “ 

Less: Bk vie. of assets w/0 .... 
Admin., etc., EXPS. .....-+se08 
Termin. exps 

Net less & deficit 


CONDENSED BALANCE SHEET 


As at Dec, 31: 
Cash & gvuvt. bonds 
} AGC, TEC, cs.cesvecceccceese 
Sundry rec. ....+-+-ee0 
Teta! curr. assets 
Investments . 
Rec. re land sale 220, 
Total assets ....ccccreecscunee 2,208,006 


proceedings | 
against cancellation of their conces- | 


Capital stock 
Less: Deficit 
Werking capital ..... Oe rcecssces 


Final Settlement 
On Beauharnois 


| MONTREAL (Staff) — The 
final meeting of the Beauharnois 
|Shareholders’ Committee was 


2,449 among fall mortgage loan com-| 


_ | figure, less reserve, totaled over 


1.337.057 | proximately 44.4% 


pra ef eanetaien te ol besinens- /of private brand cosmetics, will | 


ean 5 PAUL GONTHIER, Special Partner 
N ew $3 Million Chartered ieee 
a ° QUEBEC ROUYN 
Credit Foncier | 
Issue Offered 


MONTREAL (Staff) — A new 
$3 million issue of Credit Foncier 
Franco-Canadien 5% debentures 
| is being offered at par and accru- 
‘ed interest by A. E. Ames & Co. 

| Dated June 15, 1953, the deben- 
| tures will mature June 15, 1965. 
| Proceeds are for “general cor- | 
|porate purposes.” Credit Foncier | 
| Franco-Canadien, which started | 
| business in 1881, holds the second | 
jlargest total of first mortgage | 
(‘loans and agreements for sale 


RIMOUSKI 


MONTREAL . 


Barrow; Neoll ¢ MacIntosh 


CHARTERED ACCOUNTANTS 


| 
| 
: 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


|panies in Canada, the prospectus 
notes, 
; At Dec. 31, 1952, the combined 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TIMMINS TORONTO 
Representatives ot WINNIPE caLeany EDMONTON 


$51 millions compared with about 
$25.8 millions at the end of 1945. | 
|Last year’s total included ap-| 
in Quebec, | 
110.1% in Ontario, 17.3% in Mani- | 
| toba, 3.4% in Saskatchewan, 8.1% | 
}in Alberta and 16.5% in B. C. 

Of the total outstanding,. 97.2% 
were made in respect of urban 
|property, while 28% involved 
farm property. 

Annual interest charges on the 
corporatiun’s funded debt, includ- 
| ing the new issue, are estimated 
at about $1,265,000. Balance of 
| earnings available for interest to- 
| taled $2,862,708 in 1952, compar- 
ed with $2,733,517 in 1951 and 


MONTREAL 
VANCOUVER 


Nuash ¢Neashe 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


6 en 


‘move from Oakville about the | were transferred to Mexico Tram-| held here recently and since all | 


A 


ae Bi 


men. Good bockgreund material fer your 


trips ond correspondence, end of August. It outgrew its| ways Co. in satisfaction of the sub- | questions concerning payment for | ¢9 539.854 in 1950. The new de- 


Its new plant will |Sidiary's liability under its B de-| the common shares of Beauhar-|hentures are callable after June 


|bentures held by the parent com-| 


plant there. 


have about 15,000 sq. ft., employ 
40. (It is a company formed by a 


|noig Light, Heat & Power Co. had | 15, 1961, at prices ranging down- | 


pany. Mexico Electric Tramways 
| Ltd., which is of English registration, 
now has no assets. 


jalready been settled, there wW@S ward from 100.75% to par at ma-| 
|no business ‘to bring before the turity. Outstanding capitalization | 


WANT TO KEEP ABREAST 


, 


jtieup of Wilekeps Chemical & | 
Cosmetic Laboratories, Toronto, | 
and Kolmar Laboratories, Mil-| 
| waukee, some years ago). 

| The other lock-steck-and-barrel | 
/move to Barrie is from Windsor, | 
by DeVilbiss Manufacturing Co. | 
of Canada. - Subsidiary of a 
Toledo, Ohio, firm, the company | 
makes spray pain t. | 
Tt also outgrew its nt 
premises; is ing the move to 
get nearer its market. It will 
| still maintain a Windsor office. 
|New plant will cost about $600,- 
000, be ready for occupancy about 
end of this year. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON - 


CHARTERED ACCCUNTANTS 


W, P, Gibson, C.A.- Licensed Mrustee 


Teronte Montreal 


R. R..GRANT & CO, | 


Chartered Accountants 


Trustee in Bankruptcy 
‘RUSSEL R. GRANT, F.C.A. : 


371 BAY ST. 


Since there were no assets or lia-| my apy oes ‘2 _ A 


bilities of subsidiary companies at | 


| Dec. $1, the 1952 financial statements|C. Henry noted that since the! French Francs 500 nominal value. | 


relate orily to Mexico Tramways Co, | Committee’s meeting of April 13, | 
Previous financial reports consoli- | things had been settled. and pay- | 
dated the parent and subsidiary ment of the indemnity by the | 
companies’ statements. | Arbitretion Board has been or is | 
The deficit, a smounted to ives made. 
$10,370,589 at 1, 1944, totaled; One of the main points stressed 
enn at Dec, eee teed this by the minority shareholders 
wi v ; 

"US| group at'the April meeting was 
week that the principal shareholcer | 4,45 the indemnity should be 
is negotiating for sale of its shares medein cad. 


arti that the price now being discus- 
sed exceeds current market quota-|, Payment made to shareholde 
ttons for the shares. Any agreement |is $31.49 peg common share 


by the principal shareholder for sale expenses of oe §.3c a share. 


~ 


7 


less | ments. Net ‘popup 


now includes; total debt of $32,- | 
617,251; and 100,000 shares of | 


_ OF TRADE? 
, The Financial Post reports trends and devel- 
Tht ai tomnaee” eos « e opments in domestic and foreign trade and the 
ARLE HTM Ottewa machinery back. of them, Concise, 

RIVIERE-OUELLE, QUE., Schoo! | : ? Sis 
authoritative, specific. Read The Post regularly 


Commission has sold $155,000 4% | 
for red and green lights. 


bonds due June 1, 1954-73 to L. G. 
“ BY MAIL ONLY $6 A YEAR 


An additional 6,000 shares are to 


Beaubien & Co. at 431. Net cost 
4.31%. Proceeds for reconstruction 
of school. Provincial grant of, $133,- 
$50 payable in five annual instal- 
debt at June 34, 


1952, $6,400. 1,610. 


\* 


. Popu gs gen 





ANTON JENSET & CO. 
Certified Public Accountants 


TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 
H, J. Cornish & Ff. Comish 


294 DUNDAS ST. 


© Management and Industrial Consultants 


PAUL £. DUPRESNE 4, G, DAIGNAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


SEGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULIANTS 
COST REDUCTION AND LABOR RELATING SINCE 1920 


BANK OF NOVA BCUTIA BUILDING BArboer Yuu” MONTREAL 


@ Management Consultants 


Jj. D, WOODS & GORDON 
: LIMITED 


MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d’Armes 
MONTREAL, QUE, 


15 Wellington St.. West 
TORONTO, ONT, 


| URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST, W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


YOU AS 
INVESTMENTS 
Switson Industries 
Please give. me some infor- 


mation concerning Switson 
Industries Ltd., Welland, Ont. 


. Switson. Industries, incorpora- | 


ted in 1947, wag listed on the 
Toronto Stock Exchange t 
month. Its plant, with 200 ‘em- 
ployees, produces vacuum clean- 
ers (67% of sales), floor polishers 
(144%) and aircraft actuators 
(19%). ‘ 

The greater part of its recur- 


- |ping business is carried on under 


JOHN H. MILLS 
of Chadwiek-Carroll Brass & 


Fixtures Ltd., has been elected ‘pene. However, sales in Febru-| $771,758). Current liabilities were 


president, Hamilton 
Purchasing Agents’ Assn. 


Failures In First ; 
Down Compared With °52, winter sat: ie 


Business failures in Canada in 
the first quarter of this year were 
lower than in the same period. of 
1952, according to records com- 


piled by Dun & Bradstreet ‘of | 


Canada Ltd. Total for Canada 
was 242, compared with 262 in 
the first quarter of last year. 


Failures during the 1953 three- 
month period, however, were 
higher than in the preceding 
quarter; only 192 businesses fail- 
ed in Canada during the last 
three months of 1952. The 1953 
total was also 39 greater than in 
the first quarter of 1951 and 60 


.. Manufacturing: 


Foods 

Textiles 

Forest Products 

Paper, Printing, Publishing 
Chemicals & Drugs 


Leather & Leather Products 


Stone, Clay, Glass & Products ... 


Iron & Steel 


icontracts cancellable on three 


;months’ notice. Notice of termi- 
ination effective June 30 of one of 
|these contracts, which repre- 
isented 15% of sales volume in 
lyear ended Jan. 31, 1953, has 
been received in current fiscal 


lary and March, excluding this 
item, were substantially higher 


Quarter 


more than in the same period of 
1950. 

Total liabilities involved of $5,- 
654,000 in the first quarter of 
1953 was down from $5,659,000 in 
the first quarter of 1952, but up 
from $4,605,000 in the last quarter 
of 1952. 

Going against the trend,‘ the 


wholesale and retail trade groups 


showed an increase fn the num- 
ber of failures as compared with 
the first quarter of last year. 
Wholesale rose from 21 to 25, and 
reta{l from 120 to 136, 

The accompanying tablé shows 
the actual record of failures for 
the first quarter of 1953 and 1952. 

—— 1953 —-— LIA 
Liabi- Liabi- 
lities lities 
($000) ($000) 
552 : 36 
382 719 
345 


Zz 
as 


82 


| PROFESSIONAL DIRECTORY 


une 20, 1958 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


# Consulting Management Engineers’ 


KED US 


; be 
than in the same months of 1952, 
company's auditors said. , 

Net earnings in fiscal year 
ended Jan. 31, 1953, were $219,- 
393,. compared with $82,675 in 
previous year. No dividends have 
ueen paid on common stock in Bam 
| the past five years, | 7 
| In, addition to 600,000 npv. ~ 
common shares, there are 1,500. 
5% cumulative redeemable pref- | 
erence shares, par $100, outstand-| ~ 
ing. No dividends have yet been | 
paid on this preferred stock, | 
‘which wag created April 1, 1953, | 
but the dividends falling due|-’ 
from time to time on former | 
Class A preference shares, now} 
redeemed, were paid regularly | 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 
MONTREAL 

4123 Sherbrooke St. West 

Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Ceneda Permanent Bidg. 


J. EDGAR DION. 
Consulting Management Engineers 


MONTREAL 


443 SHERBROOKE 57. “Ww. GLENVIEW 1428 


|at the rate of 442% per annum. ; 

| Pro forma balance sheet at Jan. | ae : 

iaien Sarasa | ean pea 

, including 492 cur- | 

jrent (cash $419, accounts receiv- | H. GRAHAM SCAIFE 
director, Russell T. Kelley Lid., 


able $220,529 and inventories of 

has been elected president, Ad- 
vertising and, Sales Club of 
Hamilton. 


— 


INCOME TAX | however is allowed a credit on 


<. . this U. S. tax against his tax pay- 
a ees ee cae able to the Canadian Government. 


If his total investment income 
exceeds $2,400, he is liable for 
4% investment surtax on the ex- 
cess of his investment income 
over $2,400 or the aggregate of 
| Canadians holding shares in at aa nee — 
| United States companies are sub- “fe oe 
levied by the U. S. Government oF CANADA has 168,267 preferred 
on dividends paid to mnon- shares, par $100, and 2,160,225 pre- 
residents. The Canadian taxpayer |ferred shares, par $5, outstanding. | 


@ Barristers and Solicitors. 


Fennell, Mclean & Davis 


Barristers and Solicitors 
Robert Fennell, O.C. Wilsen E. Mclean, Q.C. 
Bruce P. Devis, O.C. W. G. Niesid 

A. 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 


Empire 4-1376 


"$685,118, including $210,000 bank 
joan and $218,702 taxes payable. 


220 Bey Street Torente, Canada 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


companies domiciled in the 
United States? : 


e Patent: Attorneys 


RIDOUT & MAYBEE | 


80 King St, W., TORONTO 1 


G. 8, Meybes, @.C., B.A. 
J. A. Legris Jr., BA, BASE 
R. V. Jecksen, GA, (Chem.) 8.C.1, 
W. L. Heyhuret, 8.5c., M5, 


JAMES B. BECKETT 


BARRISTER & SOLICITOR 
THE TRUSTS BUILDING 
@ Training Consultants OTTAWA 
DEPARTMENTAL AGENT 


TRADE MARKS 


Institute of Supervisory 
“ — & Persorinel Development 
@ SUPERVISORY DEVELOPMENT PROGRAMS 
© CONFERENCE LEADERSHIP TRAINING 


; *° MANAGEMENT DEVELOPMENT PROGRAMS 
TORONTO PRINCESS 2020 


@ Architects 
pe. mass & = GREEN BLANKSTEIN RUSSELL ond ASSOCIATES 


ARCHITECTS AND CONSULTING ENGINEERS 
WINNIPEG, MANITOBA 


@ Customs Consultants 
222 OSBORNE ST. N. 


CAPITAL CONSULTANTS "| ; 


. Counsel and representation in Customs & Excise 


P.O, Box 1182, OTTAWA 


Vancouver—H. M. Speirs, B. Com. 


PArkway 2-5675 


Seskatoon—Frenk Lovell, 8. Com, 
Telephone: 94300 


e Consulting Business Psychologists 


@ Consulting Engineers 


CAMILLE LE CLAIR 


M.E.1.C., M.LMECH.E., PENG, 
CONSULTING ENGINEER 
Designers of Industrial & Aeronautical Hydraulic & Mechanical Equipment 


Machinery 
Transportation Equipment 
Fiad TORE. s. cin cdedeccedavese eevee 


Telephone: Alma 0768L 
BOIS & HOWARD 
e Appraisal of Executives & Salesmen 
e Management Development Programs 
e Organisation Planning 
1410 STANLEY STREET 


rot SSE Tt 


| 


a;iu 
= | =a | coro! nowt 


@ Customs Brokers 
CUSTOMS BROKERS 


“icnn" Re M. MAZE LTD. 


Consultants in petro-chemical, pipeline, and petroleum industry @ Chemical Engineers 
imports, etc. 33 years experience in customs and traffic man- . 


DONALD INSPECTION LIMITED 
Chemical Engineers 48 lm Street 
Analysts Toronto 
Metallurgists Tel. EM. 3-4067 


| 
| "Fuels 


Total manufacturing ..... deoceee 
| Whelesale Trade: 

Farm Products, Foods, Groceries 
Clothing & Furnishings 

Dry Goods & Textiles 

Lumber, Bldg. Materials, Hardware 
Chemicals & Drugs 

WS a. Sc cd> s baa 6 th peace 
Automotive Products 

Supply Houses 

All Other 


Total Wholesale Trade ....+e+s+«« 
Retail Trade: 

* Foods 
Farm Supplies & General Stores 
General .Merchandise 
SPE CEPR ITT LL e's's 
Furniture, Household Furnishings 
Lumber, Bldg. Materials, Hardware 
Automotive Products 
Restaurants 
Drugs : § x 
All Other 


MONTREAL 


TRAFFIC 


Special purpose machines, Engineerin roducts an tyling. 
Lubrication problems. 7 7 es ADVISERS 


73 KING ST. WEST, TORONTO TEL. EM, 6-1861 


co | | | pote bance 


Main Rensoa & Minsos 


design and supervision of in- 
buildings, 


. 


agement at your service. 
R. M. MAZE, Pres. W. R. HICKEY, Vice-Pres. } 


commmorcial Woeter supply, irrigation, ait ’ 
sewage treatment, dre le ° 
Prestressed concrete design, posel, etc. = — 


JOINT QFFICES: TORONTO, ONT., 1654 AVENUE RD. — TEL: RE, 2020 
EDMONTON, ALTA., 9130 JASPER AVE. ~— TEL.; 23865 


Complete 
dustrigl = end 
bridges, ot. 
EDMONTON, ALBERTA 705 McLEOD BUILDING 


Members of Dominion Chartered Custom House Brokers Association 
\ 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
@ Reports, Design, Supervision 
NIAGARA FALLS 


Total Retail Trade 
Construction: . 

General Contractors 

Carpenters & Builders 

Building Sub-contractors 

Other Contractors 


CANADA 


| Total Construction 
Commercial Service: 

Cleaners, Dyers, Tailors 

Haulage, Buses, Taxis, etc. ...... 

Hotels 22 
Laundries 5 
Undertakers .... 47 

4 All Other :...-.ceececreeeens esos 4. 16 


10 193 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Queen Anne's ledge 4 Wellington Street East 
LONDON, ENGLAND TORONTO, CANADA 


Total Commercial Service 
C. D, SCHULTZ & COMPANY am i: Soe 
LIMITED | Si oa 


Foresters and Engineers Insurance Institute of Canada 


; et ma Issues Syllabus For I 953-54 


MANAGEMENT 

VANCOUVER, CANADA e 

Syllabus of the Insurance Insti- ; aoe 4 ye general - oo . 
da for the 1953-54| branch of the course and Parts 

: MARKET COMMENT scumeaiieoiae outlines the courses and III of any one of four branches 
McGILL ENGINEERING | The informed opinion of men! available through the Institute. | (fire, marine, inland marine and 
& DEVELOPMENT experienced in market analysis is} Courses are given by lectures °#Sualty), three parts in all. 
given regularly .in this investment | and correspondence. Examina- Candidates for the degree, 
CONSULTING ENGINEERS * feature. For profit add their view- | tions are based on a knowledge of Fellow of the Insurance [nstitute 
Industria! Minerale 604 Mecieen Bik. | points to yours. You get them in| insurance as a Canada-wide sub-| of Canada must take the Associ- 
end Chemicels Ceigery, Alberte THE FINANCIAL POST ject, with appropriate reference ate’s examinations first and then 
BY MAIL ONLY $6 A YEAR to provincial exceptions. The ex-|take those of the four subjects 
aminations will be held in centres (fire, marine, inland marine, and 


Total Canada 


SEATTLE; WASH., U.S.A. 


I a Radi nthe a 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Onterie Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Tewn Planning, Tepographic Mepping, Subdivisions, Municipal Engineering 
154 MERTON STREET, TORONTO 12 Phone MO, 9695 


McCUNE: ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM, 4-5408 TORONTO I 


@ Petroleum Engineering 


W. G. BAHAN, P.Eng, : : R. J, ROUSSEAU, P.Eng. 
CG. 4. McPEELY, P.Eng. 2 a P. K. FLEMING, P.Eng. 
Canadoil Cénsultants Ltd. 


CONSULTING PETROLEUM ENGINEERS & GEOLOGISTS 


Complete Wellsite Supervision — Reconnaissance & Detciled Mapping 
. Leese Petroleum Engineering 


: Evalyetion — 
10856—82 AVENUE 
EOMONTON 


|, ALTA. Phone — 395001 


» 
© Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
' Wales Hote! Byiiding — 10th Floer, Culgery, Alberto 
; Phones 61212-61224.63132 
R. POT 


FP. KLAUI 


throughout Canada commencing casualty) which he did not take 


March 22, 1954. 
_ The facilities, examinations, 
certificates and diplomas, under 
the syllabus are avai'able only to 
those who maintain membership 
in local institutes affiliated with 
the Insurance Institute of Canada. 
Correspondence courses con- 
ducted by the Insurance Institute 
of Canada in co-operation with the 
University of Toronto, will be 
available later in the summer. 


For the degree, Associate of the 


Insurance Institute of Canada, 


in his Associate’s examinations in 
plus- subjects dealing with com- 
| mercial and company law, insur- 
| ance accounts, insurarce adminis- 
tration, economics, etc., and write 
a thesis, 

Normal time for the complete 
_eourse leading to the Fellow’s 
| degree is five years. 


' 
} 


candidates must pass an examina-_| 


Plan Manitoba 
Municipal Course 
The University of Manitoba 
Department of Municipal Affairs 
and the Manitoba Municipal Sec- 
retary-Treasurers’ Association are 
sponsoring an extension course in 
municipal administration and 


j 
' 
! 
i 
| 
} 
} 


public finance to be neld at the) 
University, Fort Garry, June 15 to | 
. ll i | 


The 22nd. anrual convention of 


the Municipal Secretary-Treasur 


er’s Association will be held in 


conjunction with the session. 


D 


| 


FO ce ie ek eo alll 


It’s THE MODERN WAY to speed goods to market, 
It puts them on the pay-off spot first and 

fast. You get them swhere you want them, 
when you want them, without delay. 


AIncanco means money to shippers — and 
customers, too! It widens markets, simplifies 
packaging, makes inventory control easier. 
You can take advantage of Aircargo for such a 
wide range of shipments that its possibilities 
are worth investigating Now for any business, 


Ask your TCA Office or Freight Forwarder 
for full information, 


v 


+ 


fh 


Internotione! + Trens-Aplontic x. 
Trenstontinantal \ de 
» % % he 


TO end FROM EUROPE 


This obiiondl service greatly augments | 
TCAs cargo capacity on regular 
passenger/cargo planes ee daily. 
These all-cargo flights the 
handling of a much wider range of 
shipments in both size and weizht, 
ek us about this new service. 





‘ 
a 


~ 


4. 
= 


Montreal and Toronto 
Winnipeg, Calgary and 


Veneouver 


TP 
¥ 3 
* 
de 

hae 
8 
m8 


Mf 
she | 
Soceesuel S| 
ussze 
orEE 


Fe 


re i i 
eon oF 
4 , , | ba or 


1. 
78. 


Searte & Co. A’). 


B eesessccey 


= 

=8 

s- 
288s 


Bu 
ii 


5 


. 
“* 
e 


senecescnssses 
SRBRSRSE 


f 


te 
* 
i 
2 


i 
; 
i 


t 

“# 

i 

3 

| 

3 

i 
suisewsstwnbebioat 
taseercsctsnsse 

i 


: 
F 
; 


Yi 
ky a Company» ae 


3 
i 
#2 
Suseeasenss 
ae 


if 
iF 


‘i 
ti 


co 
Uw 
oo 
a 
¥gssys 
s 
= 


= 
ena 


a 
— 
~ 


i 


abt 


= 
a 
uF 
‘ 
-_ 
a 
ed 
aE: * oe 


» 8 
we « ¢ 6 © & * % ee ee «es 


ta 


-_ 


. 


ser=beanasesssereke 
w 
m1ce 


ae 


ii 


. 
A 


a 


1SRSRGSISSRRSES 


eshbhekske 
on 


sexigs 
efesaszunas 


SessBssuys 
Bazsess 
28 
aise 


i 
ees 


= 
bits 


“he 
. 
- 
= 


ee see Sa 
SELSSesser 


233 
saccsessashez 
wa 
5 


_ 
¢ 

y 
Feon8 
: Bp 


" 
Sl hee ae oe <i) e  e e e e 
SSusvsekse>susyus 


He 

a Ss 
SSSuKFSS 

_— 

. 

2 


zee 
? 
ow 


uBesy 
SeteByyeEsy 
Ell 
# 


° 
ad 
sak 

° oe 

‘ 


Sane 
oo 


i 


ey 
5x2 


woe 
o 


| Caldwell Linen .. 


heed » 
BESEE RES 
ee 

ae 

ase 

ee 


1100 37h «0374 
3910, 8 8 
2500; 12 12) 
180| 82 481 
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on 16° 101 


174 17) 
*i25| 8 
73) 231 


. 34,812 
. 3 ¥, 300 
Cen. Pat... &500 
Cen. Pore... 11,800 
Cent'que... 7,300 
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* eurrent decline in stock | share of consumer purchases. We 
its this week|do not know how the consumer 
S. exchanges. | will behave when unemployment 

into new low | starts to increase. 
industrials} We accept the fact that in the 
‘s low,|field of foreign affairs strength 
Toronto | and unity are our only real.de- 
® were at the level fense. We fear the encouragement 
1, Volume was not | which ill-advised outbursts by 
‘but was some of our democratic leaders 
week’s rally.| may provide to the rulers in the 

nite evidence, To- | Kremlin. 
say, of continued! These are some of the factots 
margin _require- bearing on, ‘and which may be 
l|expected to exert an effect on, a 
of stocks, a ee of our present ap- 
comparatively firm. | parent equilibrium. 

beverages, chain stores; At the top of a business cycle 
" issues were such statistics as consumer credits 
ter spots. A rush | and business inventories (except 
um claims in the; by historical comparison) never 
jury area of | look to be unduly extended when 
in market |related to ‘such items as Gross 
and unlisted | National Product, and are accord- 
ompanies)ingly more dangerous than help- 


ivi Declared thought to be active in the area. | ful at a time such as the present, 
: Dividends rail the downtrend in the | when I am satisfied that the need 
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ment payable record approach of a/ with every passing hour. ; 
: : $ * | cease-fire in Korea, some analysts | In making this statement I d 
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r June 10 reco. wh . te ; . 
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ally bef Labor Day. 
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63 July 2 June 15| Hydro-Elec. Sec. ; '| Springboard for a_ worthwhile | erate expansion in unemployment sion programs would reach 4 
40 July 15 June 30| Imp. Bank ;.. . June h ; \ 
0 July 2 June 16) Imp, Life. +0. June 18 | ee deren ey) _____________lin the fourth quarter of 1983. | then drop 10% by December, the| 
: luly 2 Jane i0 : May 29 ° In considering Canadian secur- latest survey shows that voaon pred LIimMtteo 
ee ae ee Pete a : sn | ; , ity markets it is important I be- will spend a record amount in 
. May 29 ress ; | ad ALERS’. ASSOCIATION 
Do se % i Jul E Zul ; 2 “pt ¥ 1B. 37h June 30} ay 2 of labor leaders in pressing their; During the week ended June 12, hot to recognize the fact thatthe third quarter. Outlays which MEMBERS INVESTMENT DE OF CANADA 
L nssbe ses ser tase » - oo oe = uae h the New York market! were at a $27.2 billion annual rate | 
terfiy Hose. 75 | Inter-City Bak. ... .20 J J my, We kn w lab Waerees ae oe MSrRSs) Were 
ay ere ae conan 1 te | bare Go net know: Ro oF; among the general -stocks On| made its high in January 1953 in the first quarter are now Government, Municipal and Corporation Bonds 
, J |. Do, 45% pf. .... 1.121 July 2 JunelS|in co te profits necessitates ; ini : : , 
*** Gah July 2 June i6| Ing Milling 4% pf. t1.00 July 15 June So S aaaaciane ae if éxnolo “ new lows. In the mining group | ang had at its recent low declined in the current quarter and- to 
pd. Int, Nickel +50 J May 21 ployee there were three new highs and| onjy approximately 11%, Cana-| $28.7 billions in the third quarter, 
Stone 6% pf. ... 1.50 July 2 June 1| Int. Paints 6% pf... . June 2 : é 
on ems) is jae toaeintite -..-....% May 29|_ We detect a tendency in cer- | group there was one new high and| were driven to an extreme high $20.5 billions, or $13. billions 
Can. Life 15 July 2 Junel5/| Int. Power .....s0. | June 15 | ¢ oducti fter mid- SENERAL 
Can, Machinery .25+-3.10 June 29 June 11/ Int coopes ¢- . Aug. 13 | £0 contract production after N GE} 3 Swi : 1952 ‘ 
eee ae 5 | be. ped e 4 Gael ; ‘ ew Highs—i953 of Swiss and other foreign buy- . 
En Ber, Bi “ i F dwn 10 i uly 15/1953. We suspect that some un- 4 ..w-surpass ies Winns ing (Montreal Industrials 249.60),! Plant equipment spending, gen-| F. H. DEACON &3 co. 
: o Pp a uly une 1/ Invest. ‘ 4 ad . ; i 
Vv ot | "De. : June 15 in 1 Can. Machinery Gt, Winn. Transit | have been in an over-all declining erally rated as the key indicator | 
Can. Varnish 5% pf. 31) July dune zs Doge B oe une We know that installment sales Gin’ gateway ist. -- Holt Renfrew pt. trend since then, reaching a new of business activity teends, now | Business Established 1897 
. ere tae: foes oe y Can. Oil 5% pret. Loblaw B saa ied low for the past two and one-half appears certain this year to ex- . 
July 10| Journal Pub. ...... ‘20 J ‘| years last week, down 26%. Since ceed the February estimate of $27 Members The Toronto Stork Exchange 
Tel, c..scse0e 20) Aug. 2 : : / : os 
OM. B% pid... 38 uly Dom. Bank Toronto iron A || Montreal industrial stock aver-/by a wide margif the 1952 record | 197 BAY STREET—TORONTO 1~EMPIRE 4-3401 


S sseeee © June 30 June 5) 
pid. eve 433 June3O June 5 Do, 
35 July 2! Junei0| Do. 15 
30 July 2 June 10} Lapnairie Co. 6% pf. 150 July 
85 Dec.il Nov. il tens, Accept. A a a 


Can. 
Can, 
M. 
sbedieaeee’ 150 July 15 June 20 
Ca Pr. 41% } 
Si pedacesecsee 2.12) July 3 May 29 | 
eins Elec. ... 3.00 July ! Junei2) 
« 30 July 2 June ls 
M6 20 July 2 Juneis 
July 31 June 30 | 


Qvemont Min. ...+. 1.00) Dom. Foundries age has declined over 13% against | of $26.5 billions. 
a? —— aol =) : jess than 11% by ite counterpart | 


53 
Algoma Steel Flash Fasteners pf.| in the U. S. o.e 
Andian National Fleet Mfg. : 
Angio-Can. Tele: pt, Foundation Under me es oe Commodities Nee 
urs se n. Dynamics ess We are to admit 108s Oo: al | Latest vious week 
—-. See in the future of our country, the week week last yr 
Ind. Acceptance |apparent growth possibilities | Sat eS Se SS 
; ogs 33. 
| =e. int he afforded by selective purchases Copper. ib.”.'-.. 20% 29% 
Burlington Steel Int. Utilities | of Canadian securities is some- | Goffec, ib’ ~s Sa eae 
"North Power McColi-Front, ¥j thing which must be carefully teseademna ae 21 ee Memeens 
. : n . 
* Sere ‘ioe Garp. examined at the proper time. 109.6  #109.7 Toronto Stock Exchange 
’ Chemical Morrison Brass I conclude that: | Dow sents «. .-.- ae ee 04 | Montreal Stock Exchange 
3 ~~~ at Dee 1. Government spending will) retau (May) ..-. 1144 1148 Winnipeg Coste Sichenge 
; West. Lumber Niag. W. Weav. | continue indefinitely on a high | W'sale \Apr.) .... 218. rd We offer a complete | lsrevtment Dealers Asan. of Canada 
Can, Westinghouse Ontario Loan plane lo Bp ede . F . . . Parvate Wines To 
Chem. Research Page-Hersey Tubes : | Gt Bev. (Mary .. 326. . statistical and analytical service 
Circle Bar Knit, A Power Corp. 2. Any growth of: unemploy-| Nete: *Cost-of-Living Index revised t y Meee 


Cochrane-Dunlop Riverside 8. Mill A ; ; the Base of 1949=100. to individuals and institutions. 
Cockshutt Farm Sarnia Bridge ment in the final quarter of the | SSS" Siies based on 1947-49=109, Fort William 


Corbys A Shawinigan Pr, | year must be carefully watched! Base of price of quotations is as fol- | Peet Rithes 
Watt & Watt 


Dom. Bridge Tamblyn j ; 1ows: Cattle—Steers, good up to 1,000 Ib. | rs 
Dom. Steel Trans Mt. Oil for its psychological effect on top price. Toronto. Copper-electrotype. ree j 
im » Ontario 


Dom. Tar & Chem. Wabasso Cot. consumer spending. |New York. Coffee No. 4 Santos. Spot | . Em 3.7151 
Dom. Textile Wesley Mason M. 3. Rising interest rates must be ®#w Sugar 96 degrees centrifugal c.it. 6-8 Jordan Street, Toronto. and Buffalo 


East. fd, : Revised. . Te 
- MINING. observed for their effect on ex- n Baancu Orrices: Fort William, Port Arthur 


woe ieee pansion plans for 1953, and per- | ss and London, Ontario 
| Parbect Preston East Dome/ aps late 1953. | Municipal Bonds 
New Lows—1953 4. The prospects of a sizeable | Coup. Matur. Bid 
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Amer. Nepheline Lafayette Asb, z . 
Amer. Y’knife Lake Dufault market recovery in the third’ 
ioe es quarter are impressive. Calgary ... 
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Barvallee Marbenor Fear that advancing money 
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rates would restrain business ex- 
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Bellekeno ° Nesbitt Labine pansion is proving premature. , 
New Alger The Commerce Department and = 
New Formaque ; eee 32 
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New Hugh Mal, survey of projected business ex- | Sppeeee o> ‘a a 
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ew Ryan te 
New Senator OILs (Compiled from Quotations by 
Noranda New Highs—1953 G. E. Leslie & Co., M eae 5 de 
Normetal West Territories June 15, 183 Inquiries invited 
Norpax New Lows—1953 Steck 
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Northern Canada Ajax 
Nudulama Albermont 
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lo Help You... 


> 7: with your investment planning, 

each month we prepare an informative 

bulletin discussing various aspects of 

Canadian business and recommending 
selected companies. c 


This bulletin is available without obligation to 
interested investors. We will be glad to mail you 
a copy of the current issue “Another Look At The 


| J. E GRASETT & CO. che 
| | Members The Toronto Stock Exchange Pa Know™ eC 


. . ; 33 7 Members: 
244 BAY STREET, TORONTO EM. 8-4781 330 BAY STREET EM. 8-171 TORONTO 


Hamilton Brantford Windsor Sudbury Brampton 
Direct wires to Montreal and New York 
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Large, diversified stocks of Steel are 
carried at our Toronto and Montreal 
warehouses at all times, Trained per- 
sonnel, using the latest, most modern 
handling equipment assures prompt 
delivery by rail, water or road to any 


point in Canada, Call your nearest 


LESLIE Sales Office for fast service on | 


all your Steel and Metal requirements, 


Read The Leslie Newsletter 
every month for news and 
trends in the steel and metal 
markets, A request on 

your business letterhead 

to Dept. ‘ eae till put 

your name on our 

mailing list 

without obligation, 


acl bsut & CO. .miten 


Worehouses: 
MONTREAL: P.O. Box 361, Station “O” 
TORONTO: 130 Commissioners Street 
Sales Offices: 
New Glasgow, N.5. Winnipeg, Man. 
Noranda, P.Q. Vancouver, 8.C, 


Here’s how 


ONE VIEW OF THE MARKET 


"Here Are Stocks Traded 


Canadian life insurance com- 


stocks, As a service to its read-' 
ers, The Financial Post presents 
here one of a series reporting on 
the holdings of individual com- 


panies as well as changes in. 


their holdings of Canadian pre- 
ferred and common stocks last 
year. 


Mutual Life Assurance Co., 
| Waterloo, Ont., in 1952 increased 


‘Colonial Asbestos 
‘Cuts Asbestos Area 


With two holes intersecting ser- 
pentine with asbestos fibre on the 
Garrison twp. property of Colonial 
Asbestos Corp., adjoining Johns- 

| Manville, a third hole has been 
| started 2,500 ft. to the west of the 
first hole to see if the asbestos- 
bearing serpentine extends 
through the length of the anomaly. 
| Should this hole cut asbestos, 
|E. L. McVeigh, consulting geo- 
| logist, recominends an expanded 
| drilling schedule to test the ano- 
| maly at 500-ft. intervals. 
Of the drilling to date, Mr. Mc- 
| Veigh states: “A large mass of 
| asbestos-bearing serpentinite for- 
mation is pretty well indicated to 
dip into the Colonial property at 
shallow depths and at not greater 
'than 45 degrees. Moreover, this 
/same serpentine formation mass 
contains at least one proven com- 
mercial ore body,. that of Johns- 
Manville just south of Colonial, 
and other ore bodies in the same 
serpentine are a good possibility.” 
Colonial drill holes have inter- 
| sected asbestos fibre in veinlets up 
| to 3/16 of an inch, Mr. McVeigh 
| states, adding that the. object of 
| the recommended additional dril- 
nm, would be to find an asbestos 
ore intersection on Colonia! 
ground. 


By Mutual Life In 1952 


its holdings of common stocks! 
panies have an investment of from 26% to 2.9% of invested 
$81.7. millions in Canadian | assets. Preferred holdings were! ™ 
reduced from 1.1% to 1.0% of the} 
total. Stocks were carried a* $15,- | 


429,222 on the balance sheet at 
Dec. 31, 1952. 
During the year, in its holdings 
‘of Canadian stocks, Mutual Life: 
—Added nine new c®mmon 


stocks: Canada Southern Railway, f 


| Shawinigan Water & Power, Can- 
ada Cement, Canadian Canners, 
C-I-L, Gypsum, Lime & Alabas- 


tine, Nationa; Steel Car, Simpsons | 


; Ltd. A, and Howard Smith Paper 
Mills, 

—Add two new preferred 
stocks, Day & Frere $3 and 
Maple Leaf Milling 5%. 

—Eliminated four preferred 
stocks from the portfolio: Ault & 
Wiborg Proprietary 54%, Cana- 
dian Oil Cos., 8%, Dominion Tar 
&.Chemical $1 and Purity Flour 
Mills $3.50. 

—Reduced its holdings of four 
preferreds: Abitibi Power & 
Paper 742%, Aluminum Co. of 
Canada 4%, " Loblaw Groceterias 
$1.50, and Supertest Petroleums 
5%. 

Increased its holdings of 
Stelco $1.10 preferred. 

—Increased holdings of 26 com- 
mon stocks: Aluminivm Ltd., As- 
bestos Corp., Bell Telephone, B-A 
Oil, C. & D. Sugar, Canada Wire 
& Cable B, Canadian Celanese, 
CPR, Cominco, Consolidated 
Paper, Dominion Glass, Domin- 
ion Textile. Ford of Canada, 
Goodyear, Hi:de & Dauche, Hud- 


INTERNATIONAL UTILITIES 
CORP.—During May, 300 shares of 
$1.40: cumulative convertible pre- 
ferred stock were purchased di- 
rectly and 2,520 shares were retired 
May 20, in full satisfaction of pur- 
chase fund deposit of $78,750 due 
June 1, 1953, thereby reducing out- 
standing preferred ghares to 247,180 
shares, \ 
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® Out of our long experience in the securities business, we 
may have something that will help you do a better job of 


making your savings work to 


better advantage. We will be 


glad to analyse your present securities or make suggestions 
for putting, idle money to work at better than bank or bond 


interest 
over with us. 


rite, phone or, if possible, come in and talk things 


MOSS, LAWSON & CO. 


THE’ TORONTO “STOCK EXCHANGE 


THE INVESTMENT DEALERS’ 


ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM 
DONALD G. LAWSON « 


J]. KERR ¢ DONALD M. M. ROSS 
ROBERT .B. G. CLARKE 


BUTLER steel buildings 


cut costs, speed expansion 


Up in days instead of weeks! Butler pre-engineering insures fast, low-cost erection ... 
also 100% re-use of materials for building expansion or relocation. This, plus low initial 
cost of Butler buildings, cuts building costs by as much as 47%! 


Full usable space! Rigid frame construction of Butler buildings gives you post-free work 
and storage areas. Doors and windows can be arranged to fit your needs. You have choice 
of galvanized or aluminum sheets. Butler buildings are weather-tight, easy to insulate! 


Gpt the full BUTLER story! Learn how you can get Butler rigid frame buildings in 
single or multiple units to fit your requirements . . . cut costs and speed expansion! 


* Contact your nearest BUTLER dealer now! 


Terente, Ontarie 
Stee! Building 
Seles & Supply, Ltd. 
159 Bey Street 


Phone 7-3536 


New Liskeard, Ont. 
George Toylor 
Herdwore, Ltd. 

5. C. Murphy 
Phone 600 


Winnipeg, Manitoba 
Vulcan Meochinery 
& Equipment, Ltd, 

499 Main Street 
W. W. Budzok 
Phone 937-346 


R. S. Tiffin 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsidiory of Butler Manutecturing Company) 


Vv. O. PHILLIPS 


of Steleo, has been elected 
president, Hamilton Chapter, 
National Office Management 
Assn. 


son Bay M. & S., Imperial Oil, 
Inco, Moore Corp., Noranda, Pen- 
mans, Powell River, Price Broth- 
ers, Russell Industries, Stelco and 
G. Tamblyn. 

Here are holdings of Canadian 
preferred ani common stocks at 
Dec. 31, 1952, together with 


changes from the previous year: 
Shares Change 
Held at Since 
Dec. 31 Dee. 31 

Preferred Stocks: 1952 
Gatineau Power 5% .... 1,680 

Do, 5% 250 
N. S. Ligh: & Pwr. “alas ‘ 257 

Do, 6% . 50 
Saguenay Power 43 e® « 400 
Shawinigan W, & . 4% $25 

Do, 4'2% . 1,500 
Abitibi Pr. & Pap. 2 6,200 
Aluminum of Can. 4% .. 6,000 
Ault & Wiborg 5'2° : . 
Belding-Corticife 7° ... 2,500 
Biltmore Hats $1 . 885 
Brantford Cordage A $l 1,650 
Can, Cement 642 3,825 
Can, Packers A ‘$1 50 .... 5,820 
Can. Celanese 7% . coe «21,085 
Can. Fairb. -Morse 6% eee 300 
Can, Ind, Ltd. 7° 
Can, Oil Cos. 5% 

Do. 8° dgoge “ecee 
Colonial * Steamshi ps osen 135 
David & Frere $3 ... ; 250 
Dom, Fdries & Stl. 4%2 400 
Dom, Glass 7% oe 1,078 
Dom. Tar & Chem ‘$1 ds 
Fittings Ltd. A .60 09 
Fraser Cos. 4% eee 236 
Gen. Steel Wares 5% wes 510 
Goodyear Tire & Rub. 4% 867 
Hamilton Cotton 4% .... 200 
Henry Morgan 4%4°% .... 1,105 

| H. Smith Paper 4%,...... 1,625 
Imp. Tobacco of Can. 4% 1,850 
Ingersoll Machine & T. 4% 250 
Internat. Nickel 7° 250 
Loblaw Groc, $1.50 1,555 
L. McBrine $1 ... » Say 500 
McColl-Frontenac Oi] § 530 
Maple Leaf Milling 5‘: 100 
Modern Containers A $1 250 
Nat. Drug & Chem. .60.. 4,000 
Nat, Grocers 742% 2,600 

| Penman’s Ltd. 6% ....... 100 
Price Bros, 4% . - 1,770 


| Purity Flour Mills $3.50 . 


Robertfon, P. L. Mfg. $2 625 
Rolland Paper 4%4% 100 
Sherwin-Williams 7% ... 368 
Simpsons Ltd. 4% oe 800 
Steel Co. of Can. $1.10 .. 2,175 
Supertest Pete.’ 5% 240 
G. Tamblyn Ltd. 47% 1,000 
Tuckett Tobacco 7° .... 100 
Weston, George 4'2% ..s 600 


| Zeller’s Ltd. 5% 4,000 


Common Stocks: 


| Can. Pac, Railway . 16,000 


Can. Southern Railway . 


| Bell Telephone ... 


Consumers’ Gas of Tor. . 


| Gatineau Power Co 


Shawinigan W. & Pwr, . 
Aluminium Ltd, 
Asbestos Corp. phe eke a 
J. H. Ashdown Hdwre,. B 1,975 
Brit, Amer, Oil Co, .... 4,300 
Can. & Dom,,Sugar 2,600 
Can. Cement ‘Co. 200 
Can. Packers B ......... 5,600 
Can. Wire & Cable B . 1,790 
Can. Canners Ltd, 
Can, Celanese Ltd 
Can, Irdustries Ltd 
Can, Westinghouse Co. .. 
Consol. Mng. & Smelting 8.600 
Consol. Paper Corp. 5,92! 
Dom, Bridge .... 
Dom, Glass 
| Dom. Textile . 
Ford Motor of Can. ‘ 
Goodyear Tire & Rit ibber 1, 
Gypsum, Lime & Ala. .. 400 
Hinde & Dauch Paper .. 900 
Hollinger Cons. G.M.L. .. 1,350 
Howard Smith Paper .... 300 
Hudson Bay Mng. & S. .. 2,530 
Imp. Oil s 12,475 
Imp, Tobacco ‘of Can. .... 3,000 
Internat, Nickel of Can. . 8,575 
Internat. Petroleum 2,184 
Moore Corp ‘ oe 
Nat, Steel Car . 
Noranda Mines Ltd 
Page-Hersey Tubes 
Penman’s Ltd. ... 
Powell River Co 
Price Brothers & Co. .... 
Russell Industries Ltd. .. 
Simpsons Lid. A 
| Southam Co. Ltd. 
Steel Co. of Canada ... 
G. Tamblyn Ltd, 
Wright-Hargreaves Mines 
| Can, Bank of Commerce . 
| Dom. Bank .. 
| Imp, Bank of Can 
Bank of Montreal 
Bank of Nova Scotia .... 
Royal Bank of Can 
Bank of Toronto 
Royal Trust Co . 
*Adjusted for 2-for-1 stoék ‘split in 1952, 
sAdjusted for 5-for-1 stock split.in 1952. 
sAdjusted for 10-for-1 stock split in 1952. 


The company's invested assets 
|}at year-end consisted of 62.6% 
| bonds, 26% mortgages, 5.9% poli- 
icy loans, 3.9% stocks, and 16% 
real estate. 


Analysis of Invested Aasets 
1952 1951 

Bends: "~ “ 

Government ... 45.6 50.0 

Municipal 5.3 5.5 

11.7 109 
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Real Estate .. 
Other 


Grand Total ... 100.0 100.0 100.0 


Quebec Power Co. 
Sales Are Higher 


MONTREAL (Staff) — Opera- 
tions of Quebec Power Co. in the 
first quarter of 1953 ‘were at a 
higher level than in the same 
period of last year, President J. A. 
Fuller reports to shareholders. 
Power sold rose by 8.2% tc 163.4 
million kwhr and peak load on 
the system was 129,800 kw, 
against 115,800 kw in the 1952 
quarter. 

Net profit, as reported previ- 
ously, increased to $199,056 from 
$170,962. 

Mr, Fuller reported that gross 
revenue from bus operations was 
slightly higher and, despite in- 
creased labor and materials costs, 
operating expenses dropped by 
some $40,000. As a result, these 
operations resulted in a net profit 
of $53,066 compared with $3,811 a 
year earlier, 

Quebec Power’s quarterly divi- 
dend has been raised from 25¢ to 
30c per share. 


\Find Stock Splits 
Spread Owiieraltp 


Evidence that stock splits lead 
to. a growth in number of share 
owners is shown in a study of 27 
industrial common. stocks, just 
completed by the New York Stock 
Exchange. 

Of the 27 issues, 11 have split on 

i a two-for-one basis or better since 
1940. Number of share owners 
| rose 52.5%, from 1,023,140 at Dec. 
31, 1940, to 1,559,825 at the end of 

| 1952. 

| ‘The other 16 stocks, which were 
| not split, registered a 2.4% growth 
in number of shareholders during 

the same period, from 1,140,479 to 

11, 168,048. 

Ten of the 11 split issues gained 
share owners in the 12-year peri- 
od, and the one exception regis- 
tered a drop of less than 1%. On 
the other hand, five of the 16 un- 

| split stocks reported a decrease 

|in share owners, ranging from 

| 1.6% to 26.1%, 
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m It's easy to match 
Jumbe's memory when 
you use aDixon licon 


DIXON ‘TICONDEROGA 1386 


arr 


Ganace 


you remember! 
Write with the strong, 
smooth leads... see the 
clean legible outlines. 
Note the eraser firmly 
locked ina strong metal 
ferrule with double 
yellow bands. And its 
not likely you'll forget 
DIXON | 


TICONDEROGA 


MADE WH 8 DEGRETS FROM 28 TO an 
Order trom dealer by the deren or by the gross 
DIXON PENCIL COMPANY LIMITED 
MONTREAL . WEWMARKET . TORONTO - waNCOUVER 


ee 


. the pencil that helps | 


June 20, 


PALEFACE 


TOTEM POLE . 


KEY TO FACES: 


Top: This man represents The Spirit of Build@ 
ing—especially the building of homes, schools, 

roads, power plants and other usefal develop- 
ments often financed by invested life insurance 

dollars. 

Second from top: Here is The Spirit of Health, } 
as promoted through medical research pro- 

jects aided by life insurance companies. These 

projects support science’s war against polio, 

cancer, heart disease and processes of ageing, 

Third from top: The Spirit of Employment is 

symbolized by this worker. He might be any 

of the thousands of workers with good jobs in 

some of Canada’s new factories, which life 

insurarice dollars have helped to create. 


Base: The: Spirit of Life Insurance, represent+ 
ed by a policyholder, is put here because'in a 
certain sense all the others depend upon him. 
It is money from his premiums, itivested by his 
life insurance company, that so often helps 
them serve you in all these useful ways. 


So, if you are a life insurance policyholder, 
remember — you are more than a good pro- 
vider for your family. You're also a Very 
Important Person who is helping to make 
Canada a better land to live in! 


AT YOUR SERVICE 


A trained life underwriter, representing one 
of the more than 50 Canadian, British and 
United States life insurance companies in 
Canada, will gladly help you plan for your 
family’s security and your own needs in 
later years. Rely on him! « 


THE LIFE INSURANCE COMPANIES 


IN CANADA 


“It is Good Citizenship to own Life Insurance” 


Matipty the magazine you’re holding by millions 
; .« then add the books, tickets, cartons, wrappers, 
letters and brochures, that pass through the hands 
of a nation in a day ... then remember that Canada 
produces over half the newsprint of the world . : : 
and you'll have some idea of the industry which so 
vitally affects our economy. A 


Turning forests into 
réquiring mechani 
experience. 
That’s where Allis-Chalmers comes in by providing 
log barkers, chip screens, kilns, pumps, V-Belt Drives 
and other vital equipment.. 

In fact, there’s hardly an industry contributing to 
your good living today,that, isn’t served at some’ 


per is a highly skilled operation,’ 
perfection and years of technical 


point b by Allis-Chalmers 


CANADIAN ALLIS-CHALMERS LIMITED 
P.O. BOX 37 * MONTREAL, QUEBEC 


CUT U Email toe 
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Notice Sereby 
dividend oes ae 
ee (1%%) 


STOCK of 
Company for the quarter end: 
30th day of June ” 1953. ™ 
Notice is also hereby given that 
a ae of Forty Cente’ (40 cents) 
pe pete has been declared on the 
ON STOCK of the Company 
for the quarter ending the 30th day 
of June, 1953, 
The above Lang Nog will be 
Fon Wednesday, the 15th ee of 


1953, ders of 
the close of business Friday. the 2 the ih 
day of June, 1953. 


paid 


F, N. DUNDAS, 
Secretary. 
Montreal, 27th May, 1953. 


| 
“PREFERRED STOCK DIVIDEND 
NO. 2%” 
NOTICE IS HEREBY GIVEN that a| 
Dividend of $1.00 per share being at the | 
rate of 4 per cent, per annum has been | 
declared on the 4% Cumulative Preferred | 
Stock of McColl-Frontenac Oil Company 
Limited for the quarter ending June 20 
1953, payable July W, 1953, to sharehold- 
ers of record at the close of business on 
June 30, 1953. 
By Order of the Board. 
FRED HUNT, F.C.1S., 
Secretary. 


j 
j 


ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 
DIVIDEND NOTICE 
Notice ’ is hereby giyen that a/| 
dividend of fifty cents’ «$0.50) per | 
share has been declared on the | 
outstanding Shares of the Ca — 

Stock of no* value of this 
pany, payable out of Earned Sur- | 
plus on. the seventh day of July. 
953, to shareholders of record at} 
e close of business on the fifteenth 
day of June, 1953. 
By Order of the Board. 
H. D. RUTHMAN, 
Secretary. 
Quebec, P. 
une 6th, 1953, 


LOWER ST. LAWRENCE 
_ POWER COMPANY 
; "DIVIDEND NOTICE 
PREFERRED SEKARES 
NOTICE IS HEREBY GIVEN th 
quar’ eee hieant of 25¢* 
, nD 


a vable Sey" Ist 1953, to Share- | 
nolders of record at e close of | 
business, on June ist, 1953. } 


P.-E. GAGNON, | 
tary. 
RIMOUSKI, 


ue, 
30th May, 1953. 


Commonwealth 
International Corporation 
Limited 
Dividend No. 78 


Notice is hereby given thot a dividend 
eof FIVE CENTS per shore hés been - 
tlared on the outstanding Commen Shores 
et the Capito! Sick of the *Compeny, 
poyable on 15th July 1953, to shorehelders 
of record of the close of business on 30th 
June 1953. 
Holders of. Bearer Shore Wearrents moy « 
present Coven No. 78 for payment te 
ony branch in Conade of the Reyel tenk ef 
Conede, en ond otter 15th July 1953. 
By Order of the Board. 

W. Howerd Wert, C.Ac 

Secretary -Treesurer. 


Mentracl, 8th June 1953. 


LIMITED 
DIVIDEND NOTICE 19 
Notice is hereby given “that .a 
dividend of twelve-and-a-half cenit} 
(12%e) per share on the new es } 
non Shares of the Compa as | 
peen declared payable June ’ 438 
: sbarchoneers of record at the close 
on June 19, 1953. 
ne Order of the Board. 
J. J. MCLAUGHLIN, } 
Secretary-Tregsurer. 


. LIMITED 
DIVIDEND NOTICE 6 
Notice is hereby given that a 
fividend of one dollar and fifty 
cents ($1.50) per share on the $6 
Dividend Cumulative. Participatin 
hares without nomina 
par b due July 1, 1953, | 
been payable June 30. 
1953, to shareholders of record at the 
lose of business on June 19, 1953. | 
By Order of the Board. 
J. J. MCLAUGHLIN, | 


Secretary-Treasurer, | 


ST, LAWRENCE CORPORATION 
LIMITED | 


OTICE is hereby given that a: 
quarterly dividend of! 
cents (50c) per share has | 
a sugrret on the outstanding 
on ‘shar2s of St. Lawrence | 
prporation Limited, payable in | 
wful money of Canada, on July | 
B4th, 1853, to the Shareholders of 
cord at the close of business on | 
uly 3rd, .1953. 
By Order. of the Board of Di- | 


. ’ 


as 


uly, 


By Order of the Board: | 


| RIMOUSKI, Que., 


| August 1, 


ae Order of the Board. 
ROSS THOMPSON, 
Secretary-Treasurer. 
June 9th, 1953. 


’ 


QUEBEC TELEPHONE 


CORPORATION 
DIVIDEND NOTICE 
PREFERRED SHARES 
NOTICE IS HEREBY GIVEN that 


at the same 
and at almost the same | 
Branch: doés not take 
discovery. 
of uses, includ- | 


ceramics, firing of enamels 


~ a 


-,) used to secure extraction ofa 


Transit Chief 


MONTREAL (Staff)—A road- | 
block to. keep automobiles away 
fzom busy downtown.streets was 
advocated by Canadian bus and 
streetcar operators at the annual | 


ware, ete. The 
to shareholders of record July, 15th, | Branch has found that lithium metal can also | 


Branch Aids Industry 


hard-to-recover metals, As the lithium is | is being done on recovery of industrial min- 
not lost in the process (bulk of it can be re- | erals. 


covered by a leach 


prove the key to new metallurgical develop- | 

| ments, and it appears to have special quali- 
ties for creation of alloys. 

It is hard to say just what the research 

work of the “Minera) Dressing & Processing 


will turn up with next, as scientists delve 
deeply into the business of metals from | 


minerals. 


One of the most exeiting recent discoveries 
has been in grinding, perhaps the most ex- 
pensive phase of ordinary metal extraction. 
L. E. Djingheuzian, who has been conducting 
crushing and grinding investigations, has 
found that by raising temperature of grind- 


; 
| 
| Metallurgy Division” 
| 
} 
the lithium | 


for white- 
Mines 


number of 


Suggests 


Downtown Auto Roadblock | 


streetcar traffic only. (This would | 


| include control of traffic lights to | 
an speed up the transit vehi- 


cles.) 


2: Elimination of downtown 


a quarterly dividend of 25 cents per | Canadian Transit Association, in| parking lots, and recognition that 


share has been declared on the out- 
pending 5% Cumulative Sinking 
und Redeemable Preferred Shares, | 
paral’ July ist, 1953, to Share- 
ders of record at the close of 
business on June Ist, 1 
B-E. GAGNON, 


Secretary. 
‘RIMOUSKI, ue, 
th May, 


| QUEBEC TELEPHONE 


CORPORATION 
DIVIDEND NOTICE 
COMMON SHARES 
NOTICE IS HEREBY GIVEN | 
THAT a dividend of 20c per share | 
has been declared on the outstand- 
ing Common Shares, payable August 
Ist, 1953, to Shareholders of record | 
toss close of business on July Ist, | 
P.-E. GAGNON, | 
Secretary. 


30th May, 1953. 


CANADIAN PACIFIC 
RAILWAY COMPANY 


Dividend Netice 


At a meeting of the Board of. 
Directors held today a dividend of 
seventy-five cents per share on the 
Ordinary’ Capital Stock was 38, | 


| clared in respect of the year 1953, 


in Canadian funds on |} 
1953, to shareholders of 
record at 3.30 p.m. on June 19, 1953. 


By order of the Board. 


FREDERICK BRAMLEY, 
Secretary. 


payable 


Montreal, June { 8 1953. 


Notice is hereby oe. cen a the | 
uarterly dividend (26 Ret ik 
th 16% Cuntula ve 

Fund Pref 


/o 


of the Company has been 
Social payable July. 15, 1953, to 
shareholders of record at the close 
of business June 12, 1953, 
By Order of the Board. 

J. B. BRYDON, C. 

Secretary-Treasurer. 

Saint John, N.B. 
4th June 1953. 


BRITISH COLUMBIA TELEPHONE 
~ COMPANY 
ORDINARY DIVIDEND © 


Notice is hereby given that a 
eer dividend of per share 

has been, declared on the outstand- 
ing Ordinary Shares of the got 

pany, able on July Ist, 1953 
tharehol ers of record at the aie 
of business on June Ith, 1 


By Order of the Board. 
R. WJ. ANGUS, 
Secretary. 


Vancouver, June 12th, 1953. 


COCHENOUR WILLANS GOLD 
MINES, LIMITED 


(No Personal Liability) 


DIVIDEND NOTICE . 
INTERIM DIVIDEND NO, 25 


NOTICE IS HEREBY GIVEN that an in+ | 
terim dividend of four cents per share 
in Canadian funds has been declared on | 
the tssued capital stock of Cochenour 
Willans, Gold..Mines, Limited (No Per- | 
sonal Liability) aid will be paid on the | 
10th day of July 1953 to shareholders of } 


| Toronto, Ont. 16th; June 1953. 


DOMINION FAS5RICS 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that @ 
dividend of 37%2c per share has | 
been declared on the Second Cumu- | 
lative Participating Preference | Gan 
| Shares; and a dividend of 20c 
|share on the ‘Coguasn shares a ie | 
Fomapany, for the quarter din, 
July 1953, payable August 
19) << shareholders on r 
July 15, 1953 


By Order of the Board. 
WILLIAM CAMELFORD, 
serena 


Notice is hereby” given that | 
a dividend of twenty cents 
(20c) per Share has been de-. 
clared for the quarter ending 
June 30, 1953, on the out- 
standing Common Stock of 
this Company, payable July 
1, to Shareholders of 
re June i2, 1953. 


* By Order pf thé Board: 


Carlton Club . 
} | Chase, 


Montreal, this week. 


Addressing the three-day ses- | 
sion, retiring President H. W. Tate | 
said that, the industry “must 
strive for the acceptance of the, 
fact. that in rush hour traffic, | 


public transit vehicles should | 


have priority.” 

C.T.A. is a federation of 
Canadian -public transportation 
systems. Member companies last 
year carried 1.2 billion passengers | 


| for 226 million miles. 


Mr. Tate named six specific | 
| methods of improving city trans- 
portation: 

1, Rush-hour priority for, public 
transit. vehicles, incl reser- 
| vation of some streets for bus and 


Grain 
Chicago Fatures 


me eee 


Crop year from 
Aug. 1, 1952 
High Lo 


wk hs 
2.48% a1 . 
| 2473 2, . 
2.401 


| 2.374 
2.21 


1.81 

1.76) 
1.644 
1.57% 
1.533 


| July 


Chicago Cash 


For Week 
June 15 Prev. 
High Léw High 


1.61) 
78" 


771 


High Low 


| downtown areas are not for 

“drive-in business.” Car parks to 
be provided on city fringes, from 
| where motorists could, travel 
downtown by public transit. 

3. Staggering downtown work- 
ing hours to help transportation 
;companies spread their 
load, instead of being forced to 
“compress the major part of a 
city’s working population into 
vehicles within a single hour.’ 

4. An automobile ban in some 
major shopping districts, leaving 
‘streets free for public transit 
| vehicles and pedestrians. 

5. Elimination of duplicate 
transit systems operating on the 
same street—a problem now 


Prices 
Winnipeg Futures 


Week te June 15, 1953 
Crop year from High Low 


Aug. |. 1952 for tor Close 
week week June 15 


Oate— 
July eee 
Oct. 

Dec. sees 


693 
Ag, 
69 


702 
7a 
-704 


68) 
693 
68 


Rarley— 


2.81 
2.83) 
2.87 


July sees 
Oct. coos 
Dec. 4s. 


Winnipeg Cash 
For Week 

June 15 
High Low 


Prev. 
High 


693 
664 


1,23 
1,19) 


Government Bonds 


Ask’ 


Prev. Govt, Bonds 


004| 2% Mar. 1970 ... 


$2 aetdeh Columbia: 
1969 .. 


oo Alberta 


961) 4) Jan. 
951; § Sept. 1953 
933 


| 3 
93 | 


Wt wot 


: 3 

Dom. of Can. Bonds: 5 Sept. 1959 . 
3 June 1958 . 
3i June 1966 . 
2 Perpetual . 
2i June 1968 ... 883 
32 Jan. 1975/78. 97 

Can. Nat. W. tnd. §.5. 
5 Mar, 1055 ae 


Grand Trunk Pacific Riy.: 


3 Jan.' 1962 ... 086, 98 
4 Jan. 1962 .. #103 105) 
Dem. Guaranteed Bonds 

Can. — Rallways: 

3 1958... 95) 963 
41 Feb. 1956 5. °w1022 1 
“ J ae v» 01033 


1954... 1002 
42 June 1955 .. #1022 
22 Jan. 1967 ... 
, 1969 ... 87 
3 Jan, 1966. $1 
vohamin on or after Sept. 15, 
*Payable Can, or N Y. 


Unlisted Stocks 


953 3 

83 | 

89) Maniteba: 
98 


5 Dec. 


41 Dec. 1956 . 


23 oune 1966 . 
3i May 1957 . 
3 Sept. 1965 . 


Ask | 
oma Cent. & H."B. daly. “9 


es 
BROS + S bes og 
8s223382523%35 


Ean: South. R 


Pee Yuoses. 


Ssekse 


— 


Can actor “amp. com. ... 
Can. Superior Oi 

Can. West Nat. ea julie e 
Capita! Wire Cloth com. . 


. ces: oe8 8: SaeS: :: 28: Bi 
peas ssskes: suas: 


Dec. 1960 ... 
June 1964 ... 


972. B.C. Pewer Comm: 
Oct. 1967 . 88 


4 Dec, 1957... 
1958 .. 

| 5f July 1958 ... 
“1038 t 1965 ... 


‘New Brunswick: 
4) Apr, 1961 .. 


Payable Can.. N.Y. or ¢. 


sii —. ae. : Tennis .... 


MA) chek. Con! lav. 63 pha. 
.» * am. Vv. pfta. 
De. A 


(Supplied by Investment Dealers’ Assoc. of Canada) 
% Due Bid Ask’ % Due Bid As 


Ontarile: 
23 Nov. 1965/69. 
4 June 1962... 
4) Jan. 1962 .. $1042 
23 July 1967/76. 82) 
3 Nov. 1963/65. 88, 91 
5 May 1958 .. e106 1073 
Ont, Hydro Commission: 
4 Aug. 1957 .. #100) 103 
22 Oct. 1965/68. 841 862 
3 Dec. 1963/65. 90° 91 
3 Nov. 1967/68. 86 874 
Prince Edward island: 
3 Oct. 1965. 83) 
Quebec: 
3, Mar, 1954/59. 
33 Feb. 1952/55. 
4) Aug. 1958 ... 101 
4i Jan. 1963 ... 102 103) 
3 Sept. 1962/64. 903 912 
104 Quebec Hydre Commission: 
85 Feb. 1969/73. 686) 871 
97 | 3 Dee. 1958/60. 94) + 95) 
911 Saskatchewan: 
4 Nov. 1955/60 


86 
1032 
1074 

84) 


84 


489i 92) #1011 


41054 
- 100i 
93) 


108) 

1003 
954 
92 


90 
- $106, 108) 


¢101 
#107) 
104 
89) 
+ $1023 


109 

106 
90) 

104) 


973 
100 


98; 
100% 
102 


: Oe 
83) 
952 
90 

100i 

5 Aug. 105 
seat ot Da ee 107 
. ae 108 

932; 3 Mar. : 

964 33 Nov, 


86) 31 Oct. 1962/65. 


Tt | 


compiled from quotations by Intercity Securities lAd., 
‘ Toronto and Kippen & Co., Montreal) 
June 15, 1953 


Bid 
Ingram & Bell pfd. ..... « 103.00 
Internat Holdings COM, ss. 13.00 


145.00 
Lambton ne Sarnia es 
Laprairie Co com. 


333 


oe eeeee . 
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Ont. & Que. Riy. 5% c. stks. 
| Para Oshawa Theatres com. 
Do. ofa 


Park Lawn Cemetery beese 
| Peller Brewing com. 

Do. ofa ‘ 
Ponder Oi) warrants .. ee 
Provincial Bank of Can. .. 
| Previncisl ae Cb. ....268 


a 


— 


~ 
wner 


Sw BSesaka 


: Soe awe: 


: &&: 


Betws: 
sues: &: 85°: 


Golf 
| Sec. Stand Royaities pid. 
| Sincennes McNaught Lines 
Sherbrooke Trust Co. 
++ | Skyway, oo Theatres 


oe 
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ee 
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oe 
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BMS cosone 
Gite 


’ $g,8-%.». 
m feat 


| ing waters by 11 deg. 
can be increased by at least 10%. 

Then there is the story of research work 
on steel company slags to assist the steel 
industry—a piece of research work that could 
pay big dividends. And the big atory of what ' 


peak | 


| Braz. Traction 


| Can. 
| 


| Imp. Tobacco .. 


| Indust. Accept. . 


process), lithium may 


headed by R. J. Traill standing 


F., grinding efficiency | 


| Cathe solved in cities, but per- 
sisting in some suburbs. 

6. A campaign to prove that 
downtown parking is expensive 


and wasteful, and that motorists | 


should pay “a proper price for 
ithe traffic chaos and delay to 
others caused by the use of pub- 
lic thoroughfares for vehicle stor- 
age.” (Suggested remedies: higher 
parking meter rates and a city 
sales tax on parking lot fees.) 
The C.T.A. president said that 
the present situation was a tem- 
pory one and foresaw “a period 
of transition from our-old, clut- 
tered, closely built up cities to a 
nobler one where air and spaci- 
ousness and speed of movement 
will replace tightly packed streets 
—where public and private traffic 
now compete for elbow room.” 
Speaking of the future, Mr. 
Tate forecast a more pronounced 
trend of public transportation to 


| must be used, 


The Mines Branch ‘isn't just interested in 
| extractive metailurgy—getting the minerals 
| out of rocks.- It is also interested in physical 
| metallurgy: processing metals to give them 
value for both civilian and military purposes. 
| Achievements in this field have been out- 


and will undoubtedly assist in 


stretching defense dollars, 


| With such a fine record, Mines 
| with its six divisions under Dr. John 
is expected to continue to grow with Canada’s | 
mining industry. Much yet remains to be 
| done to create 100% efficiency and to. secure 
the best possible results. Scientists charged 
with important responsibilities must often 
work in obsolete buildings, ill-suited to their 
| work, Oese eS from basements to attics 
A $3 million new) building | 
is in the plans and, eventually the entire 
Department... of Mines & Technica] Surveys 
may: be housed in the Booth St. area. 


ranch 
conway, 


ito anderdround or on separate, | 
| enclosed right-of-ways. | 


A report-tabled by the Associa- 
tion’s General Secretary, H. E. 


King, showed the following oper- | 


ating results’ for Canada’s 31 


leading public transportation sys- | 


tems: ; 
Revenue passengers. carried, 
down 4.7%; passenger revenue, 


4 
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HOUSE OF LORDS CIGARS 
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up 4.5%; operating expenses, up | 


3.6%; mileage operated, down 
4%: and number of vehicles, up 
0.6%. 

He presented a summary of the 
fares charged by 26 companies 


| 
\§ 


whose operations are comparable: | .4 


They range from a high of lc 
cash (four tickets for 50c) to a 
low of 10c cash (four tickets for 
25c). The predominant fare is 10c 
cash (three tickets for 25c), being 


applicable to 13 companies. Only | 
four existing fares exceeded this | 


rate. 


Experts Take ‘Bullish’ 


MONTREAL (Staff) — Repre- 
sentatives of Canada’s youngest 
“major league” industry met in 
Montreal this week and heard 
some bullish predictions about 
their future. 

“Large-scale piping of natural 
gas to Eastern Canada, like the 
Seaway, may be just around the 
corner,” President Raymond La- 
treille told the 300 delegates to 
the 46th annual Canadian Gas 
Association convention, and add- 
ed: 

“Canada’s fast growing gas in- 
dustry is emerging as ohe of the 
prime reasons for solid faith in 
the future growth of the country.” 

While not giving any indication 
of his feelings on the impending 
Alberta Conservation Board de- 
cision to carry gas eastward, Mr. 
Latreille summed up the official 
and semi-official attitudes of gov- 
ernments concerned: 

ALBERTA: That once the pres- 
ent and future requirements of 
the province have been looked 


Corporation | Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 
June 16, 1953 
Int Prev 
Pablic Utility 
Issues: 
Alg. Cen. H.B.R. 5 
3 


Bell Tele 
Do. 


4a 
3 
34 


. 3 


B. C. Electric . 
Do. 


Do. 
B. C, Tele. 


Gat. Power D. 
Gt. Lakes Pwr 
Maclaren-Quebec 
Power ....... 3 
Mex. Lt. & Pr. : 
Mti. Trams, B . 
Nat, Lt. & Pwr 


'® North, Que. Pr 


Power Corp. ... 34 

Quebec Power . 3 

St. Maurice Pr. . 

Shaw. W. & Pr, 3 
Do. 


Un, Fuel havest. 
Wpg. Electric . 
Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Atlantic 

Sugar 
Alaska P. & C. 
Aluminum Co. . 
Barvue Mines .. 5: 
Bowater's Nfid. 

ad & P. a 

Cc. For pr. 
Bares & Co. ... 
Can, Steamship 
Can, Bread .... 4 
= Brew. 

Can. 
Celanese .. 
Can. Chemical . 
Can. Oi 

*Do. 


Can. West. Lum 
Cockshutt Plow 


| Columbia Cell.’. 
Consol, Paper .. 


m, Stores ... 


Dom. Tar & Ch. 


m, Woollens . 


Dryden Paper . 51 
| E. B. Ed } 


OF 2206 


| Eik Falls Co, .. 


Fed. Grain .... 
Gen. Stl. Wares 
Gt. Lakes Pap. . 3) 
Gt. Plains Dev, 1-4 
Husky Oil »» Si 
3 
ss 
5 
. 31 
33 
5 


Imp. Oil 


Irving Oil Co. 
Maple L. M. .... 
Massey-Harris . 
McColl-Front. .. 3 
Mercury Mills . 4 
Mon, Knit. .... 42 
N. S. Steel Coal 3) 
Page-Hersey T. i 
Price Bros, .... 3) 
St. Law. Corp..5 ” 
Silverwood Dair. 4 60- 
Do. ee 


Simpsons Ltd. . 
Simpsons- Sears . 42 
Stee! Co. of Can. ?! 
Traders Finance 5, 
United Corp. ... 
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| Corp., 


Look At Our Gas Future 


after the rest of Canada will have 
first call on the surplus gas. 
OTTAWA: Gas from Alberta 
must be made available to poten- 
tial customers in Ontario and 
Quebec before export of gas to 
the U, S. is authorized. 
ONTARIO: Mines Minister Wel- 
land Gemmell has come out for 
an all-Canadian route. . 
QUEBEC: Premier Duplessis 
has stated that if a pipéline were 


to be built in the province, he | 


would prefer Canadian gas to 
any gas exchange deal with the 
U. S. 

“If the gas can be delivered at 
a competitive price, a remarkable 
expansion of the gas. business lies 
ahead,” Mr. Latreille said. 

Frank C, Smith, president of 
the American Gas Association 
suggested to delegates that “as 
the Canadian market continues 
to expand, a comprehensive pro- 
gram of upgrading gas appliances 
will pay dividends.” 

Linn B. Bowman, General Man- 
ager, Gas & Transportation Divi- 
sion, Rochester Gas & Electric 
Rochester, N.Y., outlined 
the advantages and disadvantages 
of natural gas. 

Oni the asset side, he mentioned 
lower cost, freedom from sulphur, 
gums or naphthalene content, 
possessing a much higher heating 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


TORONTO 
ELEVATORS 


GRAIN saleuaiave 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN Oil @ LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO + MONTREAL » SARNIA! © WINNIPEG 


value and lack of toxic properties. | 


As “major disadvantages, he | 
cited: the lack of odor which re- | 
quires considerable work 
expense for odorization; the diffi. | 
culties of facility conversion from | 
manufactured gas; the effects of | 
dry gas on cast iron mains, the | 
reduction in the speed of flow | 
propagation, the possibilities of | 


' pipeline failure, and the existing | 
| threat of curtailment at a time of 


greatest demand. 

Mr. Bowman also predicted a 
radical change in the design of 
gas appliances, due to the differ- 
ences of specific gravity, heating | 
value air-gas ratio and rate of | 
flame propagation between the 
two gases, | 
TL ULL Lee cl eee 


FERMAC- PRINTERS 
FERMAC- PRINTERS 
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FERMAC- PRINTERS 
FERMAC- PRINTERS 


CAN YOU RESIST 
TEMPTATION? 


When everything seems 
to be running smoothly, 
it’s terribly tempting to 
relax. That’s when your 
competition gets the jump 
with a better product or * 
a lower price. Let’s say 
that the quality of your 
product depends on cut- 
ting oils, process aids, lu- 
bricants or even greases. 
Are you sure they are 
doing the best job at the 
lowest possible cost? Why 
not get an outside view- 
point? Sun will tell you 
. 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 
’ 


and | 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthor 


Grain Commission Merchants e— Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL "GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN. FUTURES 


* Owners and Operators 
Fort William Terminal Elevator Co. Lid: 
and Powell Transports Lid. 


Head Qffice—-563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William,”"Ont., Montreal, Que. 


’ 


N. M. PATERSON & SONS LIMITED. 


Groin & Coal ‘Merchant. 
Steamship Division 
Carriers of All. Bulk Cargoes 


Fort William, “Ont. Winnipeg, Man. Montreal, P.O. 
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Uranium Staking Rush on at Blind River, |— 
Preston, Peach Uranium Are Big Stakers 


corded at Sault Ste. Marie or; belt of staking in concessions I and 
II in the lower part of pores 
Mining Recorder W. N. Miller ad in Latte Tien Povtaee 00 
at the Sault Ste. Marie office re-"| to 75 claims had been recorded. 
ports that 96 claims were in for! The original Peach Uranium 
recording on Tuesday alone.| deal had been made on patented 
About 150 claims had been re-/ ground in Sprague Twp. but 30 
corded in the south half of Long | claims had been staked in this 
Twp. up to that time. |area as well. Preston. had been 
Peach Uranium was the larg- | | busy staking around. Peach again 
est staker of ground, holding | and 27 claims had been taken in 
over 50 claims. Louis Twp. 
Preston East Dome had record-| Quite a few calls had been re- 
'ed some 20 claims while other | ceived by the recorder from out- 
stakers were Fundy Bay Copper side individuals and there ‘had 
Mines (36 claims), McCombe Min- | been a considerable demand for 
ing Corp., Minerva Mining Corp.,| maps. “We have just got finished 
The area involved is on the | Robt. McCombe and Jarvis Stead. {up with North Bay and now it 
of the Sault Ste. Marie | Striker and McGivern twps. also | looks as if we have another rush 
and Sud claim recording div- | featured staking. ton our hands,” commented the 
isions which has involved some | Stake Sprague, Louis recorder. . 
confusion as to whether or ndt| Mining Recorder McGinn at | As 30. days is allowed for re- F.'R. BROAD L. M. MORTON H, $. HUTCHEON 


‘ian RANS Ss individual claims should be re- Sudbury reports there had been a’! cording of stakings, many more | : : 
i Following the Annual Meeting of the Canada Decalcomania Co,. Limited, on Moy 28th, last, the 
5 T N ION rl claims may ‘have been staked Directors announced the following Executive changes. 


SaraaaTON AND C bal C lidat d Fi ec — seduce Oe ee eta i Mr, A. O, Johnson has resigned as President and been elected as Chairman of the Board, 
Oo t onso e uit i e had word to the effect that Mr. F. Ralph Broad was elected fo the Presidency and is now President-and Mafiaging Director, 
Mr. Lorne M. Morton, Treasurer, was elected to the Board of Directors. 


COM M UN I C A T I ON LIN ES Two More Silver-Cobalt Veins | pales eubbine ews en: Mr. Harvey S, Hutcheon was appointed Sales Manager succeeding Stuart N. Holland, who retired . 


Slater Pole'Line Hardware is sold arket action of both: Preston to ill health, 
; is and Two more veins have been | of cobalt ore from the Kerr Lake fact Dome and Peach Uranium | 


across Canada by * |found by Cobalt Consolidated; mine where about 8,000 tons of | this week tended to confirm re-_ ———— 
| ports that an important discovery | 100,000 shares was quoted at $1) market closed at $15 to $20 a;spot selling as high as $2.45 a’ 


No thern Electric Mines recently, The Financial} broken ore is available. Extrac- 
Post is informed officially. tion is reported quite satisfactory.| may have been made. |a share bid at the beginning of | share. share before reacting somewhat/| 
COMPANY, LIMITED Both veins, one carrying cobalt; Sinking of the Lode shaft an-| Peach Uranium which has the | the month with no offering. By| Preston East Dome which sold following the sharp break which; 
values, the other silver, are south | other level is proceeding to open remarkably small] capitalization— ! Tuesday this week the stock sold | | as low as $1.40 a share earlier again featured Gunnar and some | 


COMPANY 
T LIMITED MONTREAL WINNIPEG of the dyke,in a section where | yp high grade silver ore indiceted | for a mining’ company—of only as high as $17 a share -and the’ this year has also been a strong! other uranium issues. ; 
HAMILTON EDMONTON VANCOUVER there is 3,000 ft. of unexplored | below the present bottom level. | - — 
; 


in a ee eee 


SIO LSID raed 


ground. June is expectec’ to be by far | 


eetoeated, in, diamond dling he company’s best month for | 
| vein shows a grade of better men cobalt ee ee kh? ot & OF IZE SEA <7 He HOL/ DAYS eee ii 
1% cobalt over a width of 4 ft. ! 


| i @0 ft. further I 
= south eave = 6z. ‘silver ean Up (ue. N Oue. Nickel © 206 % 
= | 4 ft i NS. $ 

= Th e veins show up in an- | : : ¥ 
( 4 other drill hole 600 ft. away on Ore Potential . 


| strike and fill-in drilling will be 


| |done to outline the new ore] Latest 21-Ft. Gordon’ 
bodies. The veins are quite close 
to the new Lake vein workings| Lake Core Appears Best | 


and a heading will be turned out . 
for ‘development purposes in the | In Nickel, Copper 
near future. | Latest drill hole completed by 
The Cobalt Lode mill has shown | one of three drills of Quebec 
4 | itself able to treat 150 tons daily | Nickel Corp. has returned a 21-ft. 
ting roy ea Wee g ye ST, ANDREWS-BY-THESEA, NB. \\@éthe “Down East” for seaside family fun .. . 
; Canadian Pacific style! Canadian Pacific Maritime 


inspection the core appears the 
best grade in nickel and topper resorts. are. famous for relaxation and for sports 
yet encountered in this part of 5 "sO \ 3.. from’ golf to thrill-packed tuna fishing. .: 
— 1 & as ede ere: 4 * tees 18 ¢ » with swimming, sailing, tennis, danting and 
pe of in width See Seah shown: in he me : oy 9°" .supervised playgrounds for the children. And 
AGENT MEMBERS FROM COAST TO COAST | bh caieectiaarasil Aeon the holes drilled on the west shore proce . ai. Canadian Pacific chefs are noted for their sea- 
A, move jo-pome fas-olf city-ean be as carefreny | te of Gordon Lake to extend the ore : ade food dishes! 
as 4 move to the other side of lown. It's easy, sale. . = westward. vw ° ons TRAVEL IN COMFORT BY TRAIN 
end ical wi the Allied ; A a> Fs | e management now reports a x 
. _o nw © | that the indicated and continuous Y yuxe- wee Information and reservations from any Canadian Pacific office or your own agent. 
established In 1934, as @ guide to the jlength of the Gordon Lake ore - ne seen 
. tor He 


A = MINING INVESTOR | zone is 2,900 ft., an increase of 800 


Ren Ia 


er 


nn 


; 
1" 


; ft. since late in May. It is antici- 
= ee ee ee | pated the diamond drill program 
ing Cam Quebec | during the next few weeks will 
fume. brings —— | not only further confirm the pre- 
a wee Canadian Gold snd || Vious estimate of nearly 5 million | 

» Base he . from the Pros- || tons of indicated ore with a gross 
Kuidtn' 2s Gl ata ~~ ~~ Oe 0, | metal content of $79 millions, but | 
pe Mloapap —s: . a ¢ 0 fnvited | will add substantially to it. From / 
. Po. 4 194 - Tel. 1301 | recent surface ‘exploration, it is 
: ; STi : also considered that diamond dril- 
,NORANDA, Que., CANADA | ling-may prove the Gordon Lake 
| and Central zones to be continu- 
| ous. 
A third diamond drill at Red 
Lake seven miles east of Gordon | 
| Lake is drilling 4 new copper dis- 
| covery at 200-ft. intervals. / 
The geophysical and electrical 
| survey at the property of Quebec 
| Nickel adjoining Eastern Metals | 
| Corp. in Roulette twp., Quebec, | 
| has been completed and the pro- | 
posed diamond drilling program | 
| will get under way following cor- 
| relation of geophysical results. 


POWER CORP. OF CANADA | 
| has converted a further $26,500 of 
deberitures into 848 common shares. | 
There are 456,525 common shares | 
| outstanding. 


| 
> . « 
Unlisted Mines, Oils | 
(By the Breker-Dealers’ Ass'n of Ontario) 
| Approximate quotations, 3.30 p.m., June 
| 15, subject to confirmation and change. An | 
| asterisk (*) indicates an increase in price, 
| a dagger (+) a decrease in price. | 
Bid Ask Bid Ask 


Abenakis 23 4 

Advance 5 7 

Alexander 4) 5j Mate Yell 
Ama Kirk A. McManus 
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Miles RL 
Mindus 
Mistassimi 
Bathurst °70 Mt Keno 
Beacon Mohawk 
Beauriv Murmac 
Nat New 
New Aug 
New Mal 
N Redwood 8 
N Walcoro 


Columind ¢.. 
Comstock 13 
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Cordell = 
Crack S 140 
Craibe 7 


Deloro Stellite, a non-ferrous alloy of cobalt, chromium and 
tungsten; can make your mechanical parts last from 300% to 10009 
longer when wear is caused by corrosion, abrasion, erosion or 

high temperatures: supplied as castings, as hardfacing 
rod and on leading manufacturers’ equipment. 


Deloro Stellite on wear surfaces provides low cost insurance — 
against equipment shutdowns. It was the choice for the seats 
and discs in these pipe line valves located miles out on the 
Canadian prairies . . . just one of hundreds of industrial 


applications throughout the world.” 


For information on how to protect your equipment from weat, 
send today for booklet B9E, 
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DELORO SMELTING AND REFINING CO. LIMITED 


DELORO, ONTARIO -& CANADA 
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“UPTON RADEEN vad JAMES LIMITED 
MONTREAL © TORONTO © WINNIPEG @ VANCDUVER © MONCTON © OTTAWA 
HAMILTON ‘@ 


UB) lines —— MACHINE Toots, WOODWORKING MACHINERY, MILL SUPPLIES ond 
Equipment for MATERIALS HANDLING, RESISTANCE WELDING, INJECTION MOULDING, 
DiE CASTING, PUMPING on RAILWAYS ond CONTRACTORS. 1 
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As More Assays In — Copper a Feature 


A second major ore body can, equal in ore potential to any-_ tion now appears to exist in No. | 
thing established in non-ferrous 2 hole above the base metal sec-_ 
metal mining in Eastern Canada| tion reported earlier. On visual 
with the possible exception of | inspection there is 100 ft. of core 
Sudbury. which will average better than 
12% Metals for No, 4 2%, separated from the main 
No. 4 hole has now returned | lead-zinc-copper section by about 
project. values fully up to expectations. | 75 ft. of core. 
features stand out at this, Like the No. 2 hole which was| This hole had for its main ore 
; | the first to “click,” the No, 4 hole section 141 ft. of core averaging 
ore section also featured a non-ferrous metal 7.2% zinc, 2.3% lead, 2.78 oz. sil- 
main \ lead-zinc | content in excess of 10% over ver with about a third of a per 
anticipated, | very substantial widths. | cent copper. 
r main lead- | Located 400 ft. north of No. 2 | No. 5 hole has been drilled at 
org body. . assay results hole, No. 4 has given 126.5 ft. of | a location 400 ft. to the south of 
date—appears to be better | core averaging 0.0251 oz. gold, 2.71 | no 2 hole. The favorable zone as 
than anything Previously estab- oz. silver, 0.354% copper, 2.88% | shown by the geophysical survey 
in the Bathurst camp. _ lead and 9.18% zinc. (Actually | ;, up to 1,000 ft. wide and this 
® _* 3, Full ore tonnage cannot yet | this gives a combined content of | }ole was completed in the appar- 
CLARK FORK TRUCKS be assessed, but with drilling be- | 12.354% Jead-zinc-copper with ent footwall of the zone—too far 
e : ing done on a 5,000-ft.-long an- | gross value of accompanying gold away to cut ore, 
% omaly zone, and with large ore | and silver working out at about No. 6 hole now drilli «the 
canoes, 2 Mg widths involved, the emerging | an additional $2.25 a ton). \coaih dette eal the veaies. 
MONORAIL SYSTEMS, LSI TA ARLES GREG: mine could easily prove the; An important copper ore sec- rama ° tha bie’ el oper 
nests 3 y rs ion of the big ore y. 
| If the No, 5-No. 6 drill section 
makes an ore section comparable 


: MACHINE TOOLS |GunnarReadies Big Mine Plans re noc seon, omer 


GEOMETRIC 
THREADING TOOLS “ 4 hole intersections, indicated 
; an ‘ - . 
HARDINGE CoLlETs 2 Orders for over $259,000 of; Assays from a further 15 holes tonnage may well jump to close 
wee MATERIALS HANDLING EQUIPMENT equipment and supplies will soon are as follows: to 17,000 tons of ore to the verti- 
= € : have been placed by Gunnar Gold | cal foot—a tonnage measure at 


For the answer to your preduction Mines for its expanding Beaver- | Nv in Grade UO | Jeast equal to that of Kerr-Addi- 
or material handling problems 22.60 | son Gold Mines. 


/ lodge operations. | Bo. 3 0.136 
| Consult o QLDED Soles Engineer 
ea eee), Wea Li ae 


Three tractors are being taken 6.17 24.65 | 
* MONTRE 


88... - 
in together with a crane, portable, ™ ; 0.08 11.60 | 
compressor. A number of build-| §2 031 44.93 | Dom. Asbestos 
ings will soon be going up includ- | 0.195 28.25 | ° ° 
ing a 60-70-man bunkhouse, 200 x | §s ° 033 Mill Operating 
50 warehouse and six staff houses.| 0.95 | Ti 
All steel construction will be a nn : eee ee Se Snes eer 
153 runs were started of the new 
20: | $2 million asbestos milling plant 


feature of plant layout. | a 
umes #8 dock right at = | a. — “= of Dominion Asbestos Mines at 
j bal ae a: pee Pace “| While the south end of the ore’ St. Adrian de Ham, Quebec. 

ed will be. uillieded Throm body remains open it would ap- During the imaugural test 
barget-on ‘the Beach the widan- pear that the ore has now been period, capacity will be 2,200 
time. Water transport right to the defined reasonably well in an’ tons daily but this is expected 

. <7 easterly and westerly direction,| to be increased shortly to more 
than 4,000 tons daily. 


ae, ON « WINDSOR © WINNIPEG * VANCOUVER 


property is going to mean’ much aithou ceeds : 
; gh drilling is still »roceed- 
to the success of the operation, the ing on the northeast and north- 
management feels. west corners of the ore tody, and 
ees ri several of these recent holes con- e¢ 


‘Well Satisfied’ | tinue to show values aver mine- ! 


able thicknesses. 


With New 500-Ton | 
Eldorado Mill 


The new 500-ton mill on the Ace 
mine of Eldorado Mining & Re- 


COMPANY 
REPORTS 


Te astist readers in appraising and 
comparing company financial state- 


JAMAICA PUBLIC SERVICE 
LTD. reports net income of £16,857 
for April, off trom £18835 in April 
1952, Operating ‘revenues higher at 
£76,258 (£67,217),,operating revenue 
deductions up at £43,836 (£39,906) 
and retirement reserve accruals 
higher at £9,916 (£4,417). 
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What does it mean when you specify 


QUEENSTON LIMESTONE 


Mainly, it means two things: You are using 
a building stone of beautiful texture and 
colour—a stone that through the yeas has 
earned a reputation of permanence based 
On its resistance to the influence of time, 
weather and grime. 


But more than this, you are buying dhe 
of Canada’s own products. The very 
“boom” that Canadian builders are pres- 
ently enjoying is dependent on our nation’s 
tremendous industrial and commercial 
growth. This growth could occasion a 
strain on Canadian capital—a strain, which, 
if severe enough, could in turn limit 
Canada's growth. The phrase “Buy Cana- 
dian” has a special significance today. 


Buying a fully Canadian product such as 
Queenston Limestone means that @ part of 


every dollar you spend is going to com- / 
plete the cycle and wind up back with you. 
The dollar will be broken up--its wage 
portion will increase Canadian labour's 
buying power. A portion will retura through 
Ontario Hydro, municipal, provincial and 
federal taxes, through purchases from the 
Canadian petroleum industry. Another part 
of your dollar will be spent on capital goods 
— power shovels, cranes, trucks, mining 
equipment. Business logic endorses the 
supporting of this cyclic action. 

Fully consider Queenston Limestone — 
when you choose it you are*assisting Cana- 
da’s growth, you are strengthening your 
own participation in this growth and, 
finally, yow are assuring yourself of the 
prompt delivery of a matchless building 
stone. 


SPAGHETTI IS THROWN ON PEOPLE 


AT WEDDINGS © 


Published for your am@tement by 


fining’ has been turning out its 
chemical precipitate product since 
about June 1, President W. J. Ben- 
nett informs The Financial Post. 


Around 400 tons a day is being 
treated. 

While tuning in operations have 
not been without the usual: diffi- 
culties, the management reports 
it's “well satisfied” with the way 
things are going. 

When the mill works up to full 
rated capacity, uranium output of 
Canada will be more than double 
the previous level and a very sub- 
stantial increase in the revenues of 
the Crown-owned Eldorado will 
have been realized. 

Eldorado officials have no in- 
formation to confirm rumors of 
a “sensational find” of uranium at 
Foster Lake southeast of Beaver- 
lodge where 200 claims are held. 
A discovery is thought unlikely as 


a crew has just gone in. A survey | 


_will be completed with a helicop- 
ter and scintillation counter. 
7 


ee distance gap 


with wutant acewute BELL 


Monprrx management keeps in 
close contact with all company 
units through Bett TELETYPE. 
Combining the speed of the tele- 
phone with the written word of the 
typewriter, the distance between 
each branch disappears in seconds. 

Instant and accurate reproduction 


THE BELL TELEPHONE 


ANOTHER DEPENDABLE 
BELL SERVICE 


of all messages—in single or multi copy 
(on your own business forms if desired) 
—can be sent and received simul- 
taneously. Are you losing money 
because of a slow communication sys- 
tem? It will pay you to call or write 


our nearest Business Office for infor- 


mation on Bett TELerrre. 


COMPANY OF CANADA 


form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


| 
| 
| 
| ments,' The Financial Post has a oni- 
| 
| 


Mining 


MINDAMAR METALS’ CORP. 
began, milling April 15, 1952, After 
crediting a $186,228 profit for‘ the | 

4 April 15-Oct. 14 tune-up period to 
|deferred development, a net profit 
| of $54,951 remained for the Oct. 15- 

“Dec. 31, 1952 period, after all 

charges. 

A further $1,295,000 was advanc- 
| ed by Dome Mines in 1952 bringing 
| total of such advances to $3,425,000. 
| Since the end of the year, however. 

a further $704,997 has been realized 

; through exercise, of options on 
| balance of unissued treasury shares | 
by Dome Mines which holds con- | 
| trof®. ’ | 
Numerous difficulties were en-| 
| countered in the first few months | 
| of operations chiefly due to mining 
| in sections where previous opera- 
| tions were undertaken. Difficulties 
| were overcome toward the end of | 
| the third quarter as more of newer 
openings were worked. Operations | 
were proceeding smoothly by year- | 
end, J. G. McCrea, president, re- | 
ports. 

Metal prices dropped steadily 
from the beginning of production | 
to the énd of the year but Mr. Mc- | 
Crea reports, “continuation of | 
operations at the property would 
appear assured for some time to 
come, and with this in mind it is | 
your company’s policy to make 
every effort to maintain the high 
standard of wages and to continue 
to increase the social benefits ex- 
tended to all our employees.” 


Ore reserves increased 86,479 tons 
to 368,514 tons after milling 124,657 
tons during the year. Year end re- 
serves included 350,215 tons of un- 
broken ore averaging 7.8% zinc, 
1.3% lead, 0.9% copper. 


INCOME \ACCOUNT 


Year Ended Dec, 31: 
Production ... 
Less: Oper. exps 
Oper, profit . 
Less: Ine. bond int, 
Depreciation .. 
Preprod, exp. w/o .... 
Defer. devel. .. y 
Net profit & surplas .......... M951 
| Co, began milling Apr. 15, 1952. Earn- 
} ings of $186,228 for tune-up period Apr 
| 15-Oct, 14, 1952, credited to deferred devel- 
opment 
Earnings per Share and Dividend Recerd: 
| Earned .. 
None paid. 





CONDENSED BALANCE SHEET 
As at Dee, 31: 1052 1931 
ere 2,499 $15,938 
Metal concent. «...... : ‘ 
12,315 
512,235 


Accts, rec. . 

j Inventory ..........0 
| Tetal curr, assets .. 
| Mise. assets .......+0 
| Def. devel.* . cece 
| Min. cls. & props. .. 
| Bldgs. & equip. 

| Tetel assets ........ 
| Accts. & wages pay. . 
| Income bond int. .... 
Total curr, Mab. ... 


tAfter deprec. of .. 181 
Working capita! 176,249 


Capital expenditure commitments o/s at 
Dec. 31, 1952, totaled approx. $31,500. 


'Baskatong Kicks 
On Air Survey 


An airborne survey of the 
|Baskatong urano-thorite discov- 
jery in the Baskatong Lake area 
of the Upper Gatineau Valley of 
Quebec has shown a_ 2,600-ft. ' 
length of radioactivity on the 800- 
acre discovery group, The Finan-— 
cial Post is informed. i 

Very high radioactivity was 
noted over the narrow neck of 
the peninsula. Boundary lines of 
the group are now being surveyed 
and preparations made for fur- 
ther work. 


ST. FRANCOIS - XAVIERK-DE-. 
QUE., School Com-) 


| 
due June 1, 
4%% due 1964-73, to Credit-Quebec 
Inc. at 97.97. Net cost 467% Pro- 
ceeds for construction of school. | 
| Provincial grant of payable’ 
in five annual instalmen ° other | 
long-term debt; populatifin 1,300. 


QUEENSTOM QUARRIES LIMITED 
Head Office-Hamilton, Ont. + Querries-Queenston, Ont. 


Solar stove 


IN INDIA, scientists have worked 
out a way to cook food by sun- 
power. A polished aluminum bowl! 
suspended above a cooking pot 
directs the sun’s rays to a mirror, 
which reflects the heat to the bot- 
tom of the pot. It sounds a bit 
complicated to us — but the fact 
is that the solar cooker turns out 
a meal as fast as a 300-watt 
clectric stove. 

It's just one more indication 
that food and aluminum go to- 
gether — in ‘containers, utensils, 
foil and in the equipment used by 
the dairying and food processing 
industries. Aluminum Company 
of Canada, Ltd. (Alcan) 


YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


* We offer a top-notch sales staff 


MACLEAN-HUNTER 


Commercial Printing Division 


Toronto EM. 3-5981 ©¢ Montreal UN. 6-984] 
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WITH PRIDE IN 
A GREAT TRADITION 


FORD BUILDS FOR | 
CANADAS TOMORROW) 


Today we of Ford of Canada join other companies bearing 
the same proud name in 25 countries around the world in 
saluting the Fiftieth Anniversary of our parent firm, Ford 
Motor Company in the United States. We take pride in the 
fact that we enter our Fiftieth Year in Canada in August. 


Henry Ford was a man of vision and initiative. He wanted to 
build “‘a motor car for the multitude—so simple anyone 
could drive it—so rugged it would stand up under the 
roughest use.”’ He wanted to build such cars so efficiently 
and in such numbers that any family with a modest income 
could afford to own one., 


‘The little group of Canadian business men who undertook 


in 1904 to build the Ford car in Canada were mén of vision 
and initiative, too. These pioneers faced ridicule, and in- 
difference, but their courage and determination carried their 
organization through to success. 


And so Ford of Canada expanded and grew because it 
continued to look into the future, and because it made a 
product which brought pleasure to millions; which freed the 


/ 
farmer from isolation; which revolutionized transportation 
and industry, and brought better working and living con- 
ditions to Canadians. 

Today, as we look back over the past, we gain inspiration to 
look forward to the future. We see before us constantly 
increasing opportunity to serve our country and its people 
in the era of unprecedented progress and prosperity which lies 
before us. We accept today, as we have accepted in the past, 
the challenge to meet the automotive needs of a nation that is 
going places—the challenge to build the best cars and trucks 
we know how to produce, and to ensure the complete satis- 
faction of our customers. 

Our $65,000,000 program to enlarge and improve our pro- 
ductive facilities already is more than half completed, and 
from coast to coast our 1,100 alert and progressive dealers 
are engaged in undertakings designed to provide even better 
service for their customers. Our company and our dealers 
are moving forward with a forward-moving Canada. With 
complete faith in the future of our great country, we build 
for Canada’s tomorrow. 


FORD OF CANADA 


ark 
| 


| 


<i 


a 
~_ 
| he 


oo. ~ 
NAITO EEr? 
eo 


a; 


Trt 


of 
ie ee aes Sei 


baie dla de Se 





! 


Steer Srisodlies Course doe East Coast} . 


* By PETER C, NEWMAN 

Driven by prevailing economic winds, the 
Maritime ship of state has been blown in 
and out of rough weathér during most of 
Canada’s history. 

Now, the drifting days appear to be over. 
Maritimers ane steering a well-defined course 
toward smoother waters. 

Much of the wind behind the sails is 
coming from a region-wide economic re- 
vival sparked by the monumental] Bathurst 
base metal find. A discovery, important in 
itself, but also a symbol confirming some 
of ‘the almost stubborn faith most Mari- 
timers have in their scenic homeland. 

The typical Maritimer today claims that 
“Upper Canada,” by looking westward, has 
turned ifs back on the east coast provinces. 
And with a twinkle in his sea-tanned eye, 
he'll insist that a sort of cross-eyed look in 
both directions is the wisest course. 

For by compounding increasing natural 
resources with a combination of generation- 
old skills and modern scientific techniques, 
the “Second Golden Age” of the Maritimes 
seems to be on the horizon. 


The New Approach 


Ushering in this gilded era is a concen- 
trated effort to stretch the economic girdle 
of regional problems that have traditionally 
help up expansion: 

—To ease the painful loss of dollar- 
starved overseas markets, primary produc- 
tion is being adjusted to more stable North 
American markets. 

—To offset rising freight rates, second- 
ary production is being extended to items 
, with higher value per weight and volume. 

—To step up ‘the limited local employ- 
ment potential, there’s a growing emphasis 
on selling natural resources in their pro- 
cassed state. 

The adage that “grandfather knew best” 
is rapialy losing supporters. It was elec- 
tronics, not a prospector’s pick, that un- 
earthed the Bathuyst jackpot. And even in 
fishing—the old and most habit-rooted 
industry—science is coming up with some 
revolutionary catching and processing im- 
provements. 

Today's research includes. experiments 
heralding possible spectacular developments 
for ocean byproducts—sausage casings out 
of seaweeds .... a cancer preventative from 
lobster shells . , . improved “éelgrass” house 
insulation. . 

Helping to carve new enterprise into the 
colorful mosaic of the Maritimes scene, are 
active provincial departments of trade and 
industry. This year, they'll spend $700,000 
in their effort. 

In New Brunswick, Deputy Minister W. A. 
Moore is trying to make sure that the prov- 
ince’s northern boom blossoms out into de- 
sirable prosperity for the whole area. Dr. 
R. D. Howland, Nova Scotja’s Deputy 
Minister, wants to interest a new chemical 
industry in explditing salt and limestone 
deposits around Antigonish. P.E.I.’s Trade 
Director, W. E. Agnew, has starte a three- 
year survey to catalogue the Island’s econ- 
omic and geological resources. These are 
just some of the bright new horizons open- 
ing up—or being opened—in the Maritimes. 


High Investment Continues 


East coast businessmen, with an invest- 
ment in new durable assets of $626 million 
since 1948, are digging deep into their poc- 
kets for another $268 millions this year. 

Some $41 millions will be spent on hous- 
ing; another $35 million on such projects 
as the Canso Causeway, the Halifax Bridge, 
and a new ferry service between Yarmouth, 
N.S., and Bar Harbour, Maine. . 

But’ expansion statistics don’t show the 
growing diversity of new products. 

For the most nove] diversification story 
of the year, go to Wedgeport, N.S. — the 
famed hotspot of big-game tuna angling. 

When local fishermen found that Ameri- 
¢an sportsmen liked their sea worms, they 
began packing and flying them across the 
border. During 1952, over 2% million worms 
got a bird’s eye view of their former Nova 
Scotian habitat, 
toward U.S. fish hooks. 

A variety of factors—most of them exter- 
fal — are mclding the future of Canada’s 
three Atlantic provinces. The widely diver- 
gent trends that emerge from a close look 
at the Maritimes picture today cannot be 
painted on a single canvas. Here is an in- 
dustry-by-industry analysis of the \current 
outlook facing the Maritimes economy: 


Agriculture 


To assess the over-all future. of Maritimes 
farming is difficult, as most agricultural 


activity is carriéd on at subsistance size, 


with farmers getting their main income from 
the woods or fishing. But for apples and 
potatoes—the major crops—the outlook is 
clear: the “one crop” aspect of the region 
is no longer valid. 

With Britain unwilling to trade many of 
her scarce dollars for apples, ana soaring 
freight rates to central Canada piling more 
and more spuds into potato-surplus areas 
of the. U.S., farm product diversification 
has become.an absolute must, This trend 


is already taking hold in some areas: potato 


lands are! being used for peas—apple farm- 
ers turned cowboy are raising livestock. 


On the sales front, farmers are getting. 


together to streamline marketing operations. 


Packaging’ and advertising are getting more 
and more attention. Commercially favor- 


as they winged their way 
. 


ject, which would not only open up central 
Canada to more U.S. coal; but its accom- 
panying power development would displace 
important traditional markets*for Eastern 
Canada's coal. 

To combat these adverse influences, the 
industry is mechanizing its operations, with 
the “Dosco Continuous Miner” leading the 
way. This machine, when co-ordinated with 
over-all modernization, is expected to raise 
productivity per man by 500%. Already 
seven of the units are operating under the 
Atlantic at Dosco’s Sidney collieries, 


Research on a coal turbine and a cheaper, 
cleaner-operating home furnace is being 
watched with interest by the industry. Cur- 
rent doldrums, which are forcing shutdowns 
of some high-overhead pits, are only tem- 
porary, although even optimistic coal 
authorities don’t look forward to much 
expansion ofthe industry. 


Electric Power 


Load growth in the past three years has 
been the greatest in Maritimes history and 
the additionai 200,000 hp expeeted to be 
brought in by 1955, indicate continued fut- 
ure expansion activity. But with industrial 
demand climbing fast, new multi-million 
dollar defense projects requiring extensive 
installations, and home-owners buying more 
elaborate appliances, today’s surplus margin 
is not too wide. 


Supply future in Nova Scotia and Prince 
Edward Island is mostly limited to adding 
more thermal] generating plants. But in New 
Brunswick, development of the 450-mile 
St.John River could usher in a new econ- 
omic era for the province, Resources De- 
velopment Board engineers have estimated 
the St. John capable of producing 700,000 
hp, with storage for 350 million acre feet 
mecessary to regulate the irregular river 
flow. Cost estimates range around $200 mil- 
lions. As about half the area drained by 
the river is outside the province, the plans 
are now under consideration by the Inter- 
national Joint Commission, Recommenda- 
tions are expected to be handed down this 
month, but an affirmative’ answer would 
not necessarily mean start on the mammoth 
project, as adequate financing would first 
have to be found. 


aan The Fislieriés 


Only fish aren’t worried about the 1953 
outlook for this essential Maritimes indus- 
try. With an increasing influx of cheaper 
European fish into traditional overseas 
markets and decreasing domestic meat 
prices, serious marketing difficulties lie 
ahead, Lobster trapping and tuna fishing 
are the only bright spots today. 


In an effort to get at relatively untapped 
domestic fish consumption, startling develop- 
ments are shaping up that could bring new 
vigor to the ailing industry. Most import- 
ant of these is expanding interest in selling 
pre-cooked fish products. Already success- 
ful in the U.S., the move might attract an 
entirely new fish-eating public. Another 
far-reaching innovation is C.N.R.’s develop- 
ment of an iceless refrigerated fish con- 
tainer for less-than-carload quantities, to 
lick the problem of shipping to rural out- 
lets and small city retailers. 


The Federal Government’s new fishing 
equipment insurance scheme is helping east 
coast fishermen this year, especially since 
it applies to previously uninsurable lobster 
traps. Science is taking a new look at the 
industry in the hope of streamlining historic 
methods and finding new uses for the di- 
verse products of the sea. 


Forest Products 


Starting with the export of masts for the 
Royal Navy, the Maritimes timber industry 
has come through many cycles of expansion 
and curtailment of activity. This year pre- 
sents a divided outlook ranging from pros- 
perity for paper mills to near extinction for 
the war-built pitprop market. 


Hemméd in by high fbeights from outlets 
in Central Canada and a shortage of dollars 
from markets across the Atlantic, increasing 
lumber marketing attention has been direc- 
ted to the U.S. Cut will be up this year, 
as the slufgish outlook in “short wood” cut- 
ting industries is. pushing more operators 
into long lumber production, 


High mill inventories and lack of Euro- 
pean buying have forced pulpwood prices 
to the lowest levels in a decade. Dollar- 
starved Britain has turned to Scandinavia 
for the pitprops formerly supplied by the 


Maritimes, almost wiping out the import- 
ant scrubwood-utilizing industry. 


Brightest aspect of the east coast forest 
product picture is on the conservation front. 
In a spectacular air blitz, one million acres 
of New Brunswick’s valuable spruce timber 
are now being sprayed against the tree- 
destroying budworm. This is the second 
year of the unique protection venture; 
eventually it’s hoped to spray three million 
acres. 

Mining 

Sparked by the Bathurst base metal find, 
prospecting activity is at a record pitch 
throughout the region. With over 35,000 
claims already staked this year, the rush 
has seen mining men from all over Canada 
converging on the east coast to take another 
look at what was once considered geglogic- 
ally barren land. 


Right now, emphasis is on thorough ex- 
ploration of staked lands, Out of this search 
at least four producing mines seem to be 
assured and it’s certain that more will fol- 
low. The big question at the moment is 
location of the smelter to process the newly 
diseovered ores, If a New Brunswick site 
is chosen—and indications to date seem to 
affirm this—it would mean at least a 30% 
jump in provincial capital investment,. as 
well as a welcome source of new employ- 
ment. 


While New Brunswick is stealing the 
mining limelight, Nova Scotia is also vig- 
orously going ahead in trying to develop 
underground riches, The Mindamar Metals 
development at Stirling improved its posi- 
tion considerably in 1952. Active explora 
tion for oil, gold, copper, zinc and coal was 
carried on last year. 


Shipbuilding 


East coast shipyards are the busiest they 
have been since the war, with almost 80% 
of current work being done for the Royal 
Canadian Navy. The defense orders will 
last for another year, maybe two. After 
that, aside from refitting and repairing, 
activities are likely to be curtailed again. 


Yards are anxiously awaiting a Seaway 
decision, as the Labrader ore carriers re- 
quired could provide them with lucrative 
contracts, Meanwhilé°thany companies are 
making plans to diversify into structural 
steel, dredging, and transport operations, 
after defense contracts are filled. They 
point to the danger of any slump which 
would mean losing valuable craftsmen; al- 
ready the skilled labor shortage is drastic. 


Halifax -Shipyards and Saint John Dry 
Dock are both working overtime on naval 
contracts, with the New Brunswick com- 
pany also engaged in a $9 million pier ex- 
tension ‘program for Saint John Harbour. 
At Mahone Bay, N.S:, the facilities at Indus- 
trial Shipping Co. are being doubled to an- 
nually manufacture 12,000 of the laminated 
plywood boats that have earned the unique 
enterprise a world reputation for smail boat 
building. 


Tourist Trade 


The never-ending splendour of the scenery 
peppered with significant historical sites is 
a major Maritimes asset. Last year, a mil- 
lion holidayers visited the three provinces, 
leaving behind an estimated $50 millions. 
The 1953 tourist season is expected to top 
both these all-time records. 


Behind the boom i; .the realization that 
capitalizing on nature's gifts is a painless 
way of adding to provincial revenue. Help- 
ing to “sell” the region’s inexhaustible scenic 
attractions are hard-working government 
tourist bureaus, and active highway im- 
provement programs. 


Major efforts now centre on lengthening 
the tourist season. It’s felt that a longer 
earning period would encourage more 
capital investment in accommodation facili- 
ties. Local events are growing in number 
and are being given national promotion, 
with the theme: “there is something for 
everyone in the Maritimes.” Roadside 
weeds are being sprayed to bring in the 
hay fever crowd. 


Maritime Seal of Faith 


The soft spots in today’s Maritimes econ- 
omic picture are causing concern among 
east coast executives. Besides working 
harder to solve local problems; they are 
having to keep a sharp eye out for the 
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What They Plan To Spend in 195: 


Maritime 1953: Investment Inteptions 
(new construction, new machinery and equipment) 


Type of Enterprise: 


Primary Industries and Const. Industry 


Manufacturing: 


Food and Beverages .......... Binissseiecce 
Iron and Steel Products 


Paper Products . 
Other Mandfecturiag Boveed Sealaested taste 


able varieties are being pushed in every Utilities 


line, 
While the immediate farm price outloo 


isn’t too cheerful, the diversified, mechan- 
ized market-wise Maritimes farmer of to- 


morréw. will have things easier. 
* Coal 


eselization is drastically cutting 
and. An even more serious 


into coal 


k Trade, Finance and Comsmnercial Sqxvievs 


Housing, Institutional 
Services, Govt. Departments .......... 


7All ‘neciidbdbdatindy, 


prospect is the St, Lawrence Seaway pro- Source: Dept. of Trade and Commerce. 
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N.S. N. B. Total 


(millions of dollars) 
27.4 11.6 


P. E. 1. 


44.0 


3.5 
2.4 
3.4 
20.7 
50.1 
25.4 


1.9 
2.4 
27.4 
14.9 


73.5 122.1 


154.3 262.3 


Tapping 700,000 hp 
St. John River 
Hydro Power Potential 


$18 Million 
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Bathurst Sparks a Base Metals Boom 


Big 


Like the radiating sphai of a 
rock falling into the sea, Bathurst 
base metal discoveries have meant 
a wave of mining exploration in 
the Maritimes unlike anything 
witnessed before. 

The most spectacular on-the- 
ground development has been the 
movement of a small army of 
prospectorg eastward for the most 
concentraféd staking rush i. 
Canadian minirg history. 

Already staking posts have 
been driven in around 27,000 
claims in New Brunswick and 
7,000 in Nova Scotia. Hundreds of 
field parties are at work particu- 
larly in the Sathurst camp where 
Jim Boylen’s Brunswick and the 
Anacon-St. Joseph Lead Co. team 
have established ore bodies of 
unprecedented size and richness 
for this part of Canada. 

The woods are filled today with 
men cutting lines preparatory to 
the electromagnetic surveys need- 
ed to isolate hot spots for drill 
testing. The chatter of the dia- 
mond drill is being increasingly 
heard as survey work rapidly 
moves along to completion at a 
number of properties in the 
Bathurst field of which Bruns- 
wick M. & S. is the heart. 

So far the emphasis has been 
on exploration. Millions of dol- 
lars have already been spent. But 
the big spending is still ahead. 
Brunswick M. & S. which raised 
$2 millions for its initial work 
and has cleared a large area for 
its mining operations is under- 
stood to be negotiating for major 
funds—$30 millions~to $40* mil- 
lions. When and as this financing 
is consummated — and chances 
appear favorable for securing of 
the desired funds at an early date 
—expenditures to result from the 
New Brunswick new ore richness 
will far exceed anything yet wit- 
nessed. 

@ Second Great Strike 

Then there is the second great 
ore strike of Anacon-St. Joseph 
Lead which can easily mean de- 
velopment of other king-size 
plans for the area. Granted con- 
tinued luck in diamond drilling 
along a big 3,400-ft. anomaly, this 
property could quite conceivably 
be a candidate for a twin produc- 


_tion plant to the 5,000-ton con- 


centrator proposed for Brunswick 
Mining & Smelting Corp. There 
is evidence of a drag-folded con- 
dition. betveen the Brunswick 
and Anacon-St. Joe ore deposits 
which could easily spell out still 
other significant ore disclosurés 
for this great emerging new lead- 
zine - copper - tin - iron - sulphur 
camp. 

There can be no doubt about 
the significance of New Bruns- 
wick discoveries. 

The width of the ore body at 
Brunswick, the close interval 
drilling whit, has been done — 
these provide defihite assurance 
that the ore is there even befdre 


‘ 


work preparatory to mining is 
completed... And the Brunswick 
ore estimate of 30 million tons 
down to the 1,000-ft. horizon 
means there is nearly 20 years’ 
ore for a 5,000-ton plant. All in- 
dications are that ore continues 
strongly below the 1,000-ft. level 
Main payable values in lead 
and zinc but there is a tin content 
of $4.80 a ton and copper values 
as well. Ultimately, if not im- 
mediately, the Bathurst camp 
appears likely to become a 
chemical as well as mining centre. 

The immediate camp southwest 
of Bathurst by no means carries 
all New Brunswick’s hopes for 
new mine producers. Indeed 
there are other properties not far 
away which appear to offer ex- 
cellent possibilities for new pro- 
ducers. 

Noranda Mines is expected to 
sink a shaft on the propert, it 
obtained from the Rock Brook 
Mountain ,Syndicate two year's 
ago, Presence of a niodest copper 
ore body has already been con- 
firmed, 

Keymet Mines is the furthest 
advanced of any new mine in the 
New Brunswick sphere. This 
Anacon-financed operation has a 
shaft down to the 500-ft. horizon 
and development of the indicated 
ore zone is now proceeding. Loca- 
tion-is about-12 miles northwest 
of Bathurst in the Elm Tree River 
district. 


Close To Seaboard 


“The fact that discoveries are 
relatively 
allow for lower operating and 
marketing costs and increase the 
chances of any otherwise margin- 
al deposits becoming economic 
producers,” points out Dr. H. J. 
Rowley, Chairman of the New 
Brunswick Development Board 
and origina! boosterof the elec- 
tric air survey which first focus- 
ed attention on. the Ba.hurst 
area. 

While claims*have been record- 
ed in 13 of New Brunswick's 15 
counties, there is still: pienty of 
unstaked land in the province. 

The New Brunswick mining 
boom is unique in the annals of 
Canadian mining. It’s the first 
time that a really major find is 
being opened in an easily acces- 
sible area. Even the unsettled 
parts of the province can be 
reached by jeep, through roads 
built by pulp and lumber com- 
panies, The ‘six landing strips 
carved out of wildefness for 
“Operation Budworm” serve as 
another. point of entry for pros- 
pecting activity. 

“A great deal of New Bruns- 
wick has not received systematic 
prospecting. Using newly avail- 
able information, and moderr 
prospecting techniques, such 
work might well yield results. 
Former finds, only imperfectly 
explored, are in need of restudy 
in the light of existing’ metal 


are 


close to seaboard will 


and new methods of treat- 
ment,” says Dr. G. S. MacKenzie, 
a University of New Brunswick 
professor, and expert on the prov- 
ince’s geology. 

C. §S. Clements, New Bruns- 
wick Director of Mines, * points 
out the oceurrences of metallifer- 
minerals have long. been 
known in the province, but pro- 
has been .spdéradic and 
limited: principally to copper, 
manganese, iron and tungsten. 

“From a geological concept, the 
province may hold a great divers- 
ity of minerals, Rocks of practi- 
all types, varying in age 
Precambrian to Triassic 
within our borders,” he 
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Exploration To Come 

Despite’ the prevailing mood of 
optimism, New Brunswick does 
not expect to become “Canada’s 
mining province” overnight. Few 
outcrops are found in its forests; 
a’ heavy mantle of. overburden 
covers possible..ore bodies. Ex- 
ploration is necessarily’ a -slew, 
expensive process. 

First recent base metal interest 
in New Brunswick was in 1938 
with the New Calumet lead-zinc- 
silver-copper Tetagouche discov- 
ery. Re-examination of an old 
property on the Eilmtree Riyer in 
1946 resulted in development of 

he Kéymet mine. 

In 1950, the Rocky Brook-Mill- 
stream Syndicate was formed by 
New Brunswickers and an. ag- 
gressive exploration program in- 
itiated in the northern part of.the 
province. (The Syndicate’s coh- 
cessions have now been optioned 
to various mining companies, in- 
cluding Noranda Mines and-M, J. 
O’Brien Ltd.) 

On January 15, 1952, news was 
released of the tremendous 
Brunswick Mining & . Smelting 
Austin Brook find, 16 miles south 
of Bathurst and the rush was on. 
This discovery, which today has 
an established ore body compar- 
able in size to Noranda and*Flin 
Fion, was no “fly-by-night” lucky 
strike, but seldom in Canadian 
mining history has such. a vast 
tonnage of ore been outlined in 
such a short time, 

The story actually begins ‘in 
1902. A deposit of hematite-mag- 
netite was discovered in the area, 
and Drummond Iron Mines was 
established. iron ore wa: shipped 
to Philadelphia from 1907-13. The 
mine was then idle except for 
brief war-time activities. In 1951, 
Brudon Enterprises Ltd., Mont- 
real, was granted a mineral reser- 
vation covering the Austin brook 
district &s well as sufrounding 
territory. 

In the fall of 1952, Brudon in- 
terested M. J,.Boylen, of Toronto, 
in the property and he com- 
menced a program of a drilling 
and géophysical survey work. An 
electromagnetic survey. was car- 
ried over a new area and a prom- 


New’ Mines Assured, Propose 5,000- Ton. “Concentrator. 


inent anomaly was located. Dril- 
ling of this anomaly returned the 
great new lead-zinc ore body not 
far from where iron mining Was 
carried on earlier, 

Illustrating. the staking fever 
that has taken hold of New 
Brunswick is a recent ammend- 
ment to the province’s Mining 
Act, It allows prospectors to stick 
claim posts within a city, on rail- 
way station grounds, around or- 
chards,, within public’ highway 
boundaries, and on cultivated 
land—providing they “don’t in- 
terfere with their actual]. use and 
enjoyment.” 

Nova Scotia Picture 


Nova Scotia’s mineral produc- 
tion had a value-of $60 millions in 
1952. While coal remained king, 
the year’s most important feature 
was firm establishment of a sub- 
stantial base metals enterprise at 
the Mindamar Metals Corp. prop- 
erty at Stirling. Backed by Dome 
Mines, the company ‘is operating 
a 600-ton mill following sinking 
of.a vertical shaft to 1,150 ft. Ore 
reserves, have been substantially 
increased from the 780,000 tons 
originally estimated. 

The diamond drilling and geo- 
physical survey conducted in {951 
at Smithfield in Cét¢hester Coun- 
ty by Minda ScotiR Mines, waz 
followed up in 1952 by the sinking 
of a 250-ft. vertical shaft, and exe 
tensive exp'oration on the 200-ft 
level, but work has been sus- 
pended. Geological investigations 
and diamond drilling were also 
carried out on’a lead property at 
Gays River, a copper prospect at 
College Grant, and a native cop- 
per occurrence at Cap d’Or, 

Canadian Industrial Minerals, 
at Walton, produced over. 134,000 
tons of barytes during 1952 and 
some plant expansion is under 
consideration, 

Salt production of Nova Scotia 
was 138,119 tons—an increase of 
10,000 tons over 1951. 

Gypsum output, which has 
jumped 500% since 1945, totaled 
nearly three million tons “for 
1952. , 

Testing of large salt and lime- 
stone deposits at Antigonish con+ 
tinued throughout the year. It is 
hoped to interest a chemical in> 
dustry in establishing. there t6 
utilize these minerals. Some oil 
and natural gas drilling was car- 
ried on around Amherst _and 
Windsor. 

But coal still rules the roost in 
the Nova Scotian mining “sceng, 
Last year, with 5,903,347 tons pro- 
duced, (a 6% drop from 1951), 
coal accounted for more than 80% 
of the province’s mineral wealth, © 
The decreased output was chiefly 
dus to lost tirae because of under. 
ground fires and explosions. The 
coal industry now employs about 
12,000 in the province, ©: oe 


Aside from. the centinuing 
modernization siscaniaaeee ; 
(Continugd on page 30)? 
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reflected everywhere—along the busy ¢ 

ful town avenues, on the historic village 

ae Teen eee ye 


expressed itself more concretely than in the 
changing ao of Maritimes cities: 

Halifax, Saint John, Fredericton and 
Sidney all tell success storiés that point to 
their greatest era of development, Stimula- 
tion 6f growth in each case is partly due to 
an imagination-capturing publi¢e project, 
providing citizens with a reassuring symbol 
of a healthy future. 

Historic old Halifax is now building an 
$8 million bridge across its. harbor to facili- 
tate housing development on the Dartmouth 
side and to give its labor force ‘and retail 


distribution the mobility which it has al- | Breweries Ltd., two construction companies | 


ways lacked. Halifax construction totaled | 
$7.5 millions in 1952, much of it concentrated | 
on building up the eastern headquarters of | 
the three ‘services all located within city 
limits. This year work will begin on a four | 
acre, 1,000-car shopping centre. 


The Expansion Under Way 


While defense projects and the arching 
bridge hold the spotlight, industries are 
also adding to the city’s lustre, Fairey | 
Aviation, subsidiary of the U,K. company, | 
which took over the empty shell of a war- 
time aircraft company in 1949, has built it 
into a thriving enterprise; employing. 1,600 | 
Nova Scotians, Last year, a $750,000 addi- 
tion increased production floor Space by | 
about 154,000 sq. ft. 


The plant now turns out Hydro-booster | 
units for the CF-100, converts  isantaster | 
bombers and repairs the RCN’s Avenger | 


and Sea Fury aircraft, as well as expanding 
the commercial field with the manufacture 
of metal chairs. Another successful VU. K. 
subsidiary in the area is Cossor (Canada) 
Ltd., with $1 million annual sales of ;elec- | 
tronic equipment and hopes of expanding 
into the coming Halifax television market. 
Nearly 7,000 ships entered and cleared 
Halifax harbor in 1952’ and port activities 
are continuing at a high level. Two new 
lines — the West Line to the B.W.I. and 
the Lauro Line to Italy—have this year 
added Halifax as a regular port of call. 
Wérk on a $1 million addition to grain 
elevator facilities and a $200,000 expansion, 
of cold storage space is how under way. 


Feel 


being expropriated for Camp Gagetown, at 
Oromoco, 12 miles south of the provincial 
capital. The mammoth 435 sq. mile develop- 
ment wi ee payroll of $1 mil- 
lion to the district, plus the influx of service 
industries and residential construction to 


| ployees, Already such Maritimes construc- 
tion outfits as R. H: Shaw Ltd., have started 
operung Fredericton branches. 
‘Sprouting New Community 
Beside Saint John, the oldest incorporated 
city in Canada, Lancaster, one of the coun- 
try’s newest communities ig blossoming into 
a vigorous life. Just formed this year, the 
area holds great industrial possibilities. | 
| Within its boundaries is the giant $18 mil- | 
lion expansion of the Irving Pulp & Paper | 
Ltd. pulpwodd mill, T. S. Simms, N.B. 


‘and the regional office of Ford of Canada. 

Accompanying the industrial growth is the 
‘building of a 1,000 new dwellings within! 
|the next seven years, Town Planner P. R. 
| Fowler points out that the 200 houses to be | 
| put up this year, on an abandoned: rifle 
I range, put Lancaster among the first of Cana- 


|N.H.A low rental housing schemes. 


n communities to fully take advantage of | ‘ 
or | This activity has not only meant added| 


j 


| 


} 


i 


| A plan still in the future is the building | 
| of a Saint John Harbor Bridge. This 4,000- | 


ft. structure would fulfill a long standing | 
| more and more processing, packaging pre 


ae of improved harbor trucRing facilities, 
as well as generally helping out communi- 
| cations of the peninsular city. Present plans 


nats 


(separate story); “the mie 
recent development is decision of 


further develop. new. mines = 
Port Hood and Inverness. The 
company has applied for a:$1 mil- | m 


M\tien loan’to the Domirilon Coal 


.| Board. Yor 


The equalizathi polié 


that it now halts at the New Bruns- 


SSS ges ae 


word, equalization is 
and unrealistic, but San result smewertieal 
further upping of freight retes in the 
times.” ; 

But some of the "bull-and red ah 3 re- 
action to higher freight rdtes. has been 
wearing off in the past year—at least among 
government and city industrial promoters. 
They’ve begun to realize’ that a freight rate} 
wall—by creating a regional eae 
bring surprising advantages. 

This is most Op Femonsirated in, “| 
series of startling new developments at Mone- 


ton, N.B. In the past year, to help cut down| unique “mobile mining plant,” iron. 


Maritimes distribution costs, large wert 
houses have been built by Massey- Harris, | 
John Deere Plow Ltd., Chrysler Corp., Kraft | 
Foods Ltd., and General Motors of Canada. | 


capital investment, but more important, a 
new source of. construction employment. | 
In the future, as the population increases, 


| assembling wil] be done at these new loca- 


|call for a vehicular bridge that might cost | 


| around $4 millions, but no definite approval |: 


has yet been won for the project. 


| way to unite Cape Breton Island with Nova 
Scotian mainland, will mean accelerated 
development of Sydney. The unique project, 


| due to be completed in the late summer of | 


1954, is now out half way into the Strait. of 


Canso, \'ith 13,000 more tons of rock being | 


| dumped in every day. Besides giving new 


, impetus to the entire Island’s economic de- 
| velopment,. the Causeway will boost travel | 


to Newfoundland through a ferry at North 
| Sydney. 
| The other influence helping Sydney is 


ere Steel & Coal Ltd.’s $53 million | 
|modernization and mechanization program | 


| of its. coal and steel operations. During 
| 1952, $9.5 million was spent by the industrial | 
were eee to put a new biooming mill into 


Building of the $23 million Canso Cause- | freight charges: 
| high enough to exclude many central Cana- | 


tionS. And far away, but already being dis- 
cussed, is the possibility of more local manu- 
facturing. 

Another expensive 
are 


advantage of the 
Transportation costs 


dian manufacturers from the Maritimes 
market, reserving much of the disposable 
income of over two million people for local 
industry, 

For small, light products, where freight 
rates are a minor consideration, the gener- 
ally relatively healthy Maritimes industrial 
relations atmosphere is attracting newcom- 
ers. Sheer Silk Hosiery Mills, for example, 
has moved from Sherbrooke,-Que., to Sus- 
sex, N.B. 

There are significant soft spots in Canada’s 
east coast economy today, but there are also 
bright prospects in many shapes and varied 
forms helping the Maritimes keep step with 
burgeoning Canadian development. 


| battle. Participating are: Bathurst 


The East Coast’s War On Bug 


Battle To Save 100-Million-Cord N. B. Timber Stand 


The largest war of its kind in| 


history is now being waged in the 
Maritimes, 
The enemy: The spruce bud- 


worm feeding on the tender spring | 


growth of New Brunswick balsam 
firs, and laying eggs to hatch next 
year’s tree destroyers. 

The battléground: One million 
acres at the northern end of New 
Brunswick—containing some 100 
million cords of softwood now 
threatened by the budworm in- 
vasion. 

The weapons: Some 77 single- 
engine Stearman biplanes, oper- 
ating from six airstrips carved out 
of the budworm-infested wilder- 
ness, spraying the area with one 
million gallons of insecticide. 

The results: “It will take a num- 
ber of years to determine the long- 
term results of large-scale spray- 
ing of this kind. But we do know 


that with good organization and | 
| base. 


proper timing, the project is giv- 
ing valuable protection from de- 


foilage,” according to Dr. R. E. 
Balch, Head of the Dominion En- 
tomological Laboratory, Freder- 
icton. 

It’s a spectacular Llitz against 
part of the 5,000 sq. miles of 
Northern New Brunswick, where 
a full scale budworm epidemic 
has been threatening to destroy a 
great area of valuable woodland. 
With no hinterland of unexploited 
forest to til back on, the project 
has taken on the ‘.nportance of a 
national emergency. 

The Theatre 

This year’s venture follows a 
successful smaller spraying last 
year; involving some 200,000 acres. 
The 1953 operations are being car- 
ried out from Kedgwick, Boston 
Brook, Nictau, Rosehill and 
Charlo. They form a large area 
around the sixth airport located 
at “Budworm City” south of 
Campbellton, which was the 1952 


One million gallons of insecti- 
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SAINT JOHN, NEW BRUNSWICK ~ 


|Leavens Bros. 


cide had to be brought in over 
winter roads. Living quarters for 
the pilots and ground staffs have 
been established;. pumping equip- 
ment to handle both gasoline and 
insecticide has been installed. 
Managing operations, is B. W. 
Flieger, who directed last year’s 
venture, and the prime contractor 
is F, H. “Tom” Wheeler, president 
of Wheeler Airlines, who is also 
providing eight planes, while four 
have been subcontracted from 
of Toronto, five 
from Skyway Air Services of 
Langley Prairie, B.C., and two 
from Bradley Air Services, of 
Carp. Ont, The balance are from 
the U.S. 


A two week “budworm school” 
was held at Wheeler’s St. Jovite, 
Que., headquarters prior to taking 
off for New Brunswick. Under 
the direction of J. D. Anderson, a 
B.C. spray pilot, the school pro- 
vided training in spraying’ tech- 
niques for a group of Canadian 
| pilots. The spraying, to be effec- 
tive, has to be undertaken during 
period of about three weeks in 
late May or early June, when the 
insect is emerging from the co- 
coon, Still and cool atmospheric 
conditions are a necessity, making 
it a tricky operation. 

Finar.cing of this year’s job - 
split equaily between Forést Pro- 
tection Ltd., the New Brunswick 
Government and the Feceral Gov- 
ernment. An enlarged program is 
being projected for the future and 
Ottawa has agreed to contribute 
one third of the cost of spraying 
| 2.5 million acres. 

Forest. Protection Ltd. was 
formed as a nonprofit company 
last year to wage the budworm 


Power & Paper Co., Fraser Com- 
panies, Irving Pulp & Paper Co., 
| and New Brunswick International 
| Paper Co, 


Danger Since 1951 


History of the mammoth project 
goes back to 1951. New Brunswick 
International Paper Co. had been 
watching the serious development 
of the budworm infestation in the | 
Upsalquitch forest, which is part 
of the Crown land it holds under 
license, By the end of June 1951, 
company fdresters realized that 
unless something was done the 
trees wolld die. 

In September it was agreed by 
the Province of New Brunswick 
and the company that action 
should be taken in 1952; and that 
plans should be made immediate- 
ly to spray from the air about 300 
sq. miles of the most heavily in- 
fested forest located at the head- 
waters of the south-east Upsal- 
quitch River in estigouche 
County. The ProvincTal Govern- 
ment agreed to pay one third of 
the cost of the operation, up to a 
maximum of.$200,00¥. The com- 
pany assumed responsibility for 
the remainder of the cost and fer 
organizing and carrying out the 
operation. 

During the winter of 1952 plans 
were made in detail by the project 
staff for the control of spraying 
operations and for the checking 
of the distribution of the insecti- 
cide. On June 14, 1952, when the 
insect had reached the proper 
state of development the airfield 
was ready and spraying began. 
Spraying wes carried out between 
June 14 and June 29. 

In these 15 days it was necessary 
to take advantage of every break 
in the generally unfavorable 
weather to get the work done, The 
spruce budworm in the area at 
the time of spraying were almost 
exterminated. The intensive sys- 
tem of checking the distribution 


Company Reports 


Pulp and Paper 


MERSEY PAPER CO., Liverpool, 
N.S., consolidated net profit of $2,- 
534,246 for 1952 was 6.9% less than 
1951 net of $2,723,325. 

Decline in net profit was due to 
substantial increase in production 
and delivery costs, and loss of pre- 
mium on U.S. dollar, reports Presi- 
dent B. J. Waters. These causes more 


| than offset geins derived’ from -* : 
|§ ——____—_§—______ 
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land your home. 


Centrally located, a 

| comfortably furnish- 

ed modern building 

enjoying a distinct 

homey atmosphere. 

Excellent Cuisine. 
able 


| | Sapeet surplus . 


| Accts. ree. wees teeeee 


increase in tons of newsprint sold 
and $10 per ton price increase effec- 
tive June 15. 

Net capital expenditures amounted 
to $840,338, including $630,000 on ac- 
count of construction of the new 
steamship, Markland. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1952 1951 
Net earnings* we 635,214 $5,914,058 
Add: Int. income ... 329 
Less: Deprec. 

Bond int, ..... eenee 

Other int., etc, seers 

Inc. ‘taX Prov. seses 
Net preiit 
Less: Pref. divds, cs. 


297,101 
Com. divds, s..seees 198.254 
us for year ...s¢ 


2,038,801 1, 
*After depletion, . 
Times md interest Earned:} 
Before deprec, 96.13 


. 
ereeeeee 


7.841 
2,680'455 
2.534.246 


5% pret, shs. July 2, 1952, 


| conan cobs. MALAwel yaar 


Ba fess | 


ngage ee 983,67 | 
Shek, roxevtuntoen- ‘ aie as ie: 52.341 
| Investinents aeeeennene San 


| Mise. assets ereeeeere 
- 20,211,220 19,658,746 | 
oo DATS 25,479,738 


As at Dee, St: 
Cash 


eran eee eereee 


Earned surplus ...... 


Working capital ..... 


ee pur- 


poses. . 
_ At ‘both sites, slopes: “hive al 
~ been driven to £,000 ft.-and 


. gists have estimated that the 


verness seam holds four million | 
tons ‘and the Port Hood deposit, 


1 18-million tons. 


A method for profitably -utiliz- 
ing the fine coal produced by the | 
mechanical methods of mining 
now employed, to manufacture a 

ee-burning, nonfriable, smoke- | 
less semi-coke is under investiga- 
tion by the N.S. Department of | 
Mines. i 

Adding incentive to Nova | 
Scotia’s hunt for mines if a 


Stake $8 Millions In Huge 


Marsh Reclamation Project 


A unique project to reclaim 
valuable Maritime agricultural 
lands around the Bay of Fundy 
and in the narrow isthmus join- 
ing New Brunswick and Nova 
Scotiafis running on schedule. 
About$two thirds of the mam- 
moth job is now finished. j 

It’s a 10-year, $8 million rec-| 
lamation and_ rehabilitation 
scheme for some 80,000 privately- 
owned acres. In Nova Scotia, 
thé 68 marsh bodies incorporated 
constitute 26,450 acres and are 
owned by 1,640 farmers. The 
other 35,000 acres are in New 
Brunswick. 

The dikes, aboiteaux and break- 
waters are being put in and paid 
for by the Federal Government. 


|A special engineerirfg feature is 


the increased use of “aboiteaux.” 
These are sluice boxes with metal | 
doors which open under the pres- 


| sure of*drainage water, and close 


under the pressure of the rising 
tide. This automatic device 
shortens the length of diking 
wall needed. In earlier effofts, 
it had been -necessary to dike 
along the sides of any small 
streams draining the marshland, 
since they fill up at high tide. 

The incorporated marsh bodies 
are set up under the Provincial 
Marshland Reclamation Acts 
complementary to the federal 
legislation. To receive assistance 
landowners must apply to their 
Provincial Governments for in- 
corporation. 

In some cases the project may 
of the insecticide indicated that 
practically all of the area was 
effectively covered. It was then 
decided that an attempt should be 
made to spray at least one million 
acres in 1953, 

“Forest Protection Ltd. is dedi- 
cated to the task of bringing 
through alive, a forest threatened 
with death. This is not a battle to 
bring to an end the epidemic og, 
to attempt to change the course of 
an epidemic, but to keep trees 
alive so that they may be used to 
the best advantage,” points out 
Manager B. W. Flieger. 

Next year, an even larger spray- 
ing operation will be carried out. 
Adequate financing is assured for 
the next two years, but if success 
of the operation continues, it may 
become ‘a permanent feature of 
the New Brunswick scene. 


Get Your Share of New Brunswick's 


tlands (sugar beets are a pos- 


‘built in 


'pleted, the Federal Government 
| will hand over maintenance work 
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= aeroortocet eee | GENERAL CONTRACTORS 
use on @.cost basis, for mineral : Be 


sett f-. investigation. It con: | e 


pretiancand Tock . au hoists, a 
mucking jnathine, mine cars, a 
bulldozer = auxiliary equip- | 


ment. 


During 1952; the plant was used | 
to ee in-the operation of or to 
help various wunder- 
| ground: itises, includitig those | 

of gold, coal, lead, zinc and. cop-| 
per, at Port Hood, Thorbiirh, in| 
the Renfrew. gold distriet, Smith- | ~ 
field, and m the Cap d'Or district. 


The N.S. Dept. of Mines also’ 
has 10 diamond drills available | 
for the prospector or mine owner | 
on,a cost basis, During the year, | 
some 16,000 ft. of core-were dril- | 
led in 141 holes for evidence of 
coal, Salt; limestone, dolomite, 
zinc-lead-copper, manganese and 


Are YOU 
Looking for a 
More Aggressive 
Distributor ... 


s » » for your products in the 


| Seaboard Provinces? 


Our 55 salesmen operating from 18 strategi- 
cally placed branch warehouses, throughout 
New Brunswick, Nova Scotia and P.E.I. make 
weekly contact with most grocers, 


mean a change in the use of 


sibility) but main basis of agri- 
cultural activity will be hay and 
pasture for beef and dairy cattle. 
For centuries, dikes have been 
the area, but under 
private or co-operative auspices, 
they have required expensive 
maintenance. Larger diking jobs, 
providing greater margins of 
safety and lower annual main- 
tenance, have been beyond the 
resourfes of the community. 
After the engineering and con- 
struction work has been com- 


Contact our bead office and 
we shall be glad to acquaint you 
with our proven merchandising 
methods which can do areal 
selling job for you, 


ATLANTIC WHOLESALERS - 


LIMITED 
Wholesale Grocers 
HEAD OFFICE: SACKVILLE, N.B. 


/ 


to the provinces, which in turn 
will pass on thé responsibility to 
the: incorporated marshlands 
bodies. 

Farmers must co-operate with 
their provinces in making car- 
rect use of their land after rec- 
lamation. Obective of the pro- 
gram is to save soils which, when 
protected and properly handled, 
can be among the most produc-| 
tive in Canada, 


Eighteen branches throughout the Maritimes 


Dominion Government, Provincial, 
Munttpal, Corporation Securities 


During the past forty-two years we have underwritten the 
securities, or participated in the financing, of many of the 
leading companies of the Maritime Provinces. .We are 


interested at all times in marketing Maritime securities. 
: 
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Streamlining For 


1 


East’s Steel-Coal.. 


In the annals of the Doseo em- 


pire, 1952 and 1953 wil] go down 
as years of oltstafding achieve- 
ment: important strides forward 
of one of the greatest moderniza- 
tion programs in Canadian indus- 
trial :history. 

Nowhere does Dosco’s growth 
and welfare mean more than in 
Nova. Scotia, where the 22,000- 
man, $55 million payroll repre- 
sents almost a quarter of the 
provincial earnings. 


Present development is based 
around two main cornerstones: 


—A spectacular $13 million 
($7.5 million through a Govern- 
ment loan) coal mining im- 
provement program to be com- 
pleted within three years, which 
will see a 40% boost in daily 
capacity at substantially reduced 
operating expenses. The 1952 
mechanization bill was $1.7 mil- 
lions; another $2.4 millions will 
be spent this year, 


eA long-term $40 million in- 
vestment to expand steel finish- 
ing~and fabricating operations, 
as well as a modernization of 
the primary steel-making. Net 
capital additiors during the 
year totaled $17.4 millions, 


Expansion Units 
A major 1952 steel project was 


About 35% of Dosco’s coal goes 
to Quebec, with the balance used 
in the Maritimes — much of it 
in ,the company’s steel works. 
While ‘railway dieselization is 
cutting into coal demand, there 
is some alarm being felt over 
the St. Lawfence Seaway project. 
As well: as ing the Canadian 
market more accessible to U? S. 
coal, 


some of this loss, extensive re- 


| search is being done on a coal 


turbine and a cheaper, cleaner 
operating home furnace. 


The industry today is far from 


forward to a continued useful 


| pessieniptio ~~ although it looks 


accompanying power de-| 
velopment would displace : npor- 
{sane traditional coal markets. .As 
‘possible future aids in recouping 


; s 


. ja 


existance, rather than an expand- || 
ing future. Assurance of putting 


coal production on a more profit- 


able basis is contained in Dosco’s |# 


unique improvement plan: 
Kingpin in th@ modernization 
program is the “Dosco Continu- 
ous Miner.” Seveh of these units 
are now in operation, with 20 
more on order... It’s thought that 
eventually 50 will be employed. 
Full impact of the machine — 
when it’s co-ordiriated with the 
balance of the mechanization plan 
— is described as “revolutionary.” 


Desco’s revolutionary “Continuous 


_ * 


Miner” is king-pin in firm’s $52 m 


A Revolution for Maritime Coal Mining ~. 


eo : Cae 
illion moderniza- 


tion and expansion program. Seven of these massive units are now in operation, 20 
more on order. Machine, powered by two 75 hp and one 30 hp motors, forces picks into 
coal to 18-inch depth, removes coal in 5-ft. blocks to height of seam. Conveyor belt 
is behind the machine. Miner is operated by six man crew and produces 500 tons of coal 
per shift; it will mean boosting Dosco’s coal production from 2.10 tons per man day to 


over 10 tons daily. 


- 


! 
; y Y- |the use of explosives, it’s also an| while a parallel track will help|Dosco officials hope a consider- 
It will mean boosting production | important contributor to mine|the more efficient transfer of| able export market may develop. 
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MARITIME DIVISION: 
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for three or four months. 

colliery lost $1.6 millions last year 

— $3.0 for every ton produced. 
Stee] Improvement Program 

|. The bill for Dosco’s Sydney 


The/|finished and semi-finished steel ;minion 


jat Sydney. 


‘ 


Engineering, Monireal; 
products will also be turned out|Canadian, Bridge, ‘Walkerville, 
|Ont.; Northern Crane & Hoist 
In May, for the third conséecu-; Works ‘ahd Canadian. Sirocco, 
tive month, the new mill has} Windsor, and Trenton Steel 
shattered previous records and| Works, New Glasgow, N.S. 


|from today’s 2.10 tons per man-|afety. It mechanizes cutting and|men and materials. By doing|One. machine is already in the) os 
day to over 10 tons daily for each loading operations .so wall” that|away with shaft haulage consid-|U. K., being studied by the Gov~ plant _ modernization _ pro-| 
unit, a rail finishing plant, and|™#2 underground. one of the major problems has/|erable saving will be made. /ernment’s Coal Board. The units, 
additional soaking pits were «lsB}| The 18 ft., Caterpillar-mounted | been to find a means of carrying! As part of an increased effort | designed by company engineers 
put into operation at Sidney. Due) unit is. electrically operated by | away the coal fast enough to keep |tg make the final product more|@r¢ made by Dosco’s subsidiary|9 4953 "ang work on a 63-unit|. eral é 
for 1953 opening is a new battery |two 75 hp and one 30 hp motor.|up with the machine. attractive, wash plants will be| Trenton Industries Ltd., Trenton, | ooke oven battery, to be com- | 228 mill is to roll steel ingots of| limestone a year from its New- 
of coke ovens and alterations to|A cutting jib, carrying seven! While the Miner represents the | built to handle Dominion Coal’s|N.S. They are marketed through | pleted in about a. month: | approximately seven tons weight) foundland properties. The Ane 
limestone quarries heve 


permit higher output from the | moving chains, each with a series | most 5 cular aspect of the/|entire output. Pilot plants are | Joy Manufacturing Co., Pitts-| aed | into blooms, billets, and slabs of | thana 
billet and rod mulls. Still’in the!of hard-podinted picks, is forced ee ee program, it’s only |already operating — a new one burgh, which holds part of the| Although steel operation inven-| a;csopted sizes and lengths inten- | been modernized, and now diesel 


future are two new open hearth} into the coal to a depth of 18 ins.,| one of the many essential phases. | was opened last month at Sidney | Patented principle. tories at the close of 1952 were up| ded for further rolling into other | powered heavy duty shovels load 


| steel ; 
! 2 total 7,755,480. | exceeded all-time production High Production ! 

Major menae Sinerek eae a new eee with a production} The Sydney steel plant is con- 
: : sgn».}, | Of 53,097 net tons. isuming -:early one million tons 

See ae eee ee oem General purpose of the bloom-/of iron ore and 450,000 tons of 


comletion of a modern blooming 
milf. A new nail galvanizing 


furnaces and other projects yet/an upward swing in a vertical 'Mines. Investigations are now| With 50 of these units eventu- nearly $6 millions from the’ pre-| products. It has 40-in. diameter | limestone ‘into heavy duty diesel 


For coa] still mined under the 


being carried out on how ventila-| ally to be mining at Sydney, and | 


unafinounced. The 1952 steel op- | vious year, present order back-/ro}j; with a barrel length of 84| trucks for transportation to the 


eration showed a net profit of $4,- 
197,875 down from the preceeding 
year’s $5,453,833. 


The past year’s coal mining re-| it overside to a paralle) belt | 


arc removes a block of coal, 5 ft. 
wide and the full height of the 
seam, Behind the jib is a trans- 
verse belt conveyer which re- 
ceives the broken coal and directs 


sulted in a combined loss of} conveyor. From this belt the coal | 


|“room and pillar”’-system, there’s 
| a new loading unit, capable of re- 
|moving 200 tons per shift. For 
| transporting coal] over subsidiary 
|haulages, linking working sec- 
tions with the main hoisting sys- 
tem, 100 hp diesel locomotives 
have replaced former rope haul- 


tion could best be provided, for 
some of gassy Glace Bay collier- 
ies. The disturbing methane gas 
may be tapped and used as a 


|heating material. Amounts now} 


each machine displacing 40 men, | 
jsome layoffs may be thought i.-| 
evitable. But Dominion Coal] Vice- | 


President H. C. M. Gordon points 


out that with natural turnover, | 
and | 


(12.6%) 


$3,845,925 as compared with a| is delivered to car-loading eduip- | 
$231,272 profit for 1951. Coal pro-| ment at the foot of the longwall | 
duction totaled 4,231,083 tons, as|andg there loaded into cars for | 


against 4,496,546 tons for the pre- 
vious year.’ President 
Forsyth points out that the un- 
favorable results were due to a 


L. A.| 


|transport to the surface. Dust is 
controlled by mounted water 
| sprays. 


age. (It’s estimated that use of 


| designed for Dosco, has cut haul- 
|age costs in half.) 


these units, which were-specially | 


| 


Another big project — to be 


Increases Production 


finished in about three years — 


'removed from the mines daily|high absenteeism 
have the equivalent heat value of “floating crews” being kept to a 
275 tons of coal. minimum, little real manpower 
A Coal Pipeline displacement is expected. 


| Dominion Coal’s Chief Mining}, The labor relations picture 


Engineer, Louis Frost, M.E.LC., is|!0oks uncertain at the moment. 
working on a “coal pipeline”|4 conciliation board this month 


which would cut expensive sur-| handed down its decision reject- 


log is said to be satisfactory — 
though down from the higher- 
than-usual position of 1950. Pro- 
duction of ingots at Sydney was 
18.5% lower than in 1951. 

“The decrease was due to in- 
different blast furnace perform- 
ance during the last quarter of 


the year,” says President L, A.| 


Forsyth. 

The new $3 million blooming 
mill has a capacity of 72,000 tons 
annually, enough to process the 


|}company’s entire ingot produc- 


|erushers. The new crusher put 
motors, with a combined power | jnto operation last year is one of 
of 7,000 hp; a peak power of 17,-| the largest in Canada. 
500 hp. The giant rollers can be; At the Waba iron mines 
reversed from full speed in one|some $4.5 millions was spent in 
direction to full speed in the|1952 to modernize the operation 
other direction in approximately | with the $6 million over-al] im- 


in., driven by two direct current 


three seconds, 

Only two operators are re- 
quired for operation of the mill’s 
drives, roller tables and manipu- 
lators. Each operator sits, like a 
pilot in an aircraft, on a- foam 


provement program due for com- 
| pletion in 1953. 
At Trenton Steel Works, 
}Trenton.Industriés and Eastern 
|Car Co. in Trenton, N.S., opera- 
|tions have been at a high level 


ruber cushioned chair in an air- to fill railway equipment orders, 
conditioned master control room.| mining equipment and other 


combination of “physical. condi- 


tions in several collieries un- face handling bills in half. Water|ing both union and company | tion, (Previous capacity was about | 


under pressure would keep the | demands. 1550,000 tons.) Under the new set- | 


company, coupled with lower pro-|tons per shift. Previously, the | marine workings, Under the new | coal flowing through the pipes. Meanwhile, Dominion Coal Ceffup, which involved not only ex- 
duction obtained per man-day| standard long wall face needed 46|sys@em, coa] will be transported | When recently exhibited at the | has announced that it is closing| pansion, but also a changeover 
and inroads of competing sources|men to produce less'than half as|over a series of electrically op-| Cleveland Coal Show, wide inter- | No. 1B mine at Glace Bay for! from steam to electrical-driven 
of energy.” ‘much coal, Because it eliminates erated 54-in, belts in the tunnel, est shown in the Miners. | mechanization, idling 1,100 miners operation, increased amounts of 


| The Miner is operated by a/is the sinking of an inclined 6,000 | 


precedented in the history of the|six-man crew and produces 500/ft. tunnel to better develop sub- Just three weeks elapsed between items. During 1952 a building was 


the last rolling in the old mill | completed to house the new 7,000 
and the opening of the new unit. | ton forging press — the largest in 
Maif contractors were: English|Canada. A new shell finishing 
Electric Co., Stafford, Eng.; Do- shop was also put into operation. 


was 


' 


seT YOUR SITE 1N NEW BRUNSWICK 


Plentiful Power Supply 

Dependable Labor 

Year-Round Harbors 

Bountiful Natural Resources 

Attractive Building Sites 

Service by Canada’s Two Great Rail Systems 
Excellent Educational Facilities 

Advanced Social Services 

Governmental Co-operation eo: 
Opportunity for the Enjoyment of Living 


Room for Expansion in Medium Sized Cities and Towns 


INQUIRIES ARE INVITED , 


THE NEW BRUNSWICK ELECTRIC POWER COMMISSION: 


FREDERICTON, N.B. = 


Hon. Edger Fournier: Chairman 
C. Hedley Forbes: Vice Chairman 
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Canso Causeway, now =nder constru 


Nova Scotia's “road to the isle” | 
is steadily nosing its way across} 
the turbulent waters of the Strait | 
of Canso. | 

Traffic between Cape Porcu-| 
piné on the mainland and Bal-| 
ache Point is expected to start) 
rolling late in 1954. Elimination | 
of the ferry bottleneck holds the | 
promise of accelerated economic | 
development for Cape Breton! 
Island. 

The narrow’ strip of water 
slicing through Nova Scotia has | 
always been an important ob- 
stacle in the province's flow of 
commerce—isolating Cape Breton 
Islanders within a _ restricted | 
economy. Now; after 50 years 
of trying, tHe Island's dream of 
a permanent link with Nova 
Scotia is-coming true. 

The “anchoring” of Cape Bre- 
ton to Canada is a spectacular 
$23-million project that is break- 
ing new ground in Canadian 
construction annals. Only Scot- 
land’s Scapa Flow Causeway and 
one project in India can match | 
this unique engineering feat. / 


CNR’s mainland line from 
Linwood to the southwest side 
of the strait plus the rehabili- 
tation of a 4-mile line at Inver- 
ness Junction on the Island. A 
tailway station has also been 
planned at Havre Sieuaks ze. 
Estimated total cost to the 
CNR is $2.6 millions. 

(B) The construction of a 
navigation lock with gates, lift 
bridge and breakwater. This 
part of the project is being built 
by T. C. Gorman (Nova Scotia) 
Ltd., Halifax, under a $4.8-mil- 
lion contract. The lock will be 
860 ft. by 80 ft., similar to that 
of the Welland Ship Canal, with 
sector type gates. 

(C) Relocation of highways 
on both sides of the Strait, with 
elaborately planned approaches 
and railway crossings, at a cost 
of about $750,000 to the N. S. 
Government. 

(D) Construction of the rock- 
fill causeway — a $5.8-million 
job being done by Northern 
Construetion Co. and J. W. 
Stewart Ltd., Vancouver. 


ction, will “anchor” Cape Breton Island (back- 

ground) to Canada, provide a new ayenue of Maritime commerce in linking the Island 

to Nova Scotia. The $23 million project got under way in September, 1952, is scheduled 

for completion late in 1954. Completed Causeway will stand some 20 feet above waterline 

and have an 80-ft.-wide surface. Photo shows mainland part of the project; most of the 

fill rock is coming from quarry in foreground. One original plan called for blasting down 
mountain (right) to plug the channel. 


An ‘Anchor’ For Cape Bretin 


$23 Million Causeway Noses Across Strait of Canso 


| U. of N. 


that courses in accounting 
| interspersed with the odd course 
| in marketing and some courses in 


At the Ready 
F or Defense 


In Halifax 


Designated as a “primary target 


nearby Cape Porcupine on the markable progress has been made 


Seeesad ood pt cae — techniques and developing train- 


‘hp trucks by. electric-powered '& ©xercises. 
‘shovels. (two bites per truck), Starting on Jan. 1, 1951, Rear 
hauled to the edge of the fill, Admiral 
dumped, and bulldozed into the 
_water. Dumping is a scientific 
process designed to provide maxi- 
mum resistance to currents, 
storms and ice, Some 13,000 tons 
of rock are swallowed up daily 
by the swirling Strait. 

80-ft. Width 

When completed, the Canso 
Causeway will stand some 20 ft. 
above the water line. Its 80-ft« 
wide surface wiii provide room 
for a single track railway, a road- 
way built to trans-Canada high- 
way standarcs, and a_ six-foot 
sidewalk. Over-all length will 
be 4,000 ft—curving diagonally 
southwest and northeast. 

Total cost of the entire project, | 
including approaches, is_ esti- 
mated at about $23 millions, with 
Nova Scotia contributing $5.5 
imillion and the balance paid by 
the Federal Government. 


(Ret.) has created a smooth work- 


major aspects of civil defense, 
including: Communicatic ns, 
lice, wardens, fire, engineer, 
welfare, health, 
information, mass feeding, emer- 
gency clothing, and emergency 
shelter. 

A :iucleus of ‘interested volun- 
teers has been built up to take 
positions of leadership in case of 
emergency. Training of nearly 
by a continuous civil defense 


school. 
One major difficuity faced by 


peninsula, with only two exits, 


possible. 

Major activities of the city- 
sponsored civil defense organiza- 
tion have been the publishing of 


making immediate evacuation im- | 


| 


| and Sales Management, Advertis- 


| istrative Policy, Personnel Man- 


| area” in any future conflict, Hali- | 
|fax is one of the most “civil de-| 
| fense-conscious” cities in Canada. 

Despite a limited budget, re-| 


in pioneering new civil defense | 


Frenk L. Houghton, | 
}dent-conducted business confer- 
ing organization covering all the| 
po- | 


transportation, | 


| tion curriculum. 


| 
} 


|helped establish the school 


| Enterprise Foundry Ltd.; Moose- 
3,000 citizens is being carried on} 


planners is that Halifax is on a| Ltd.; and G. E. Barbour Ltd. 


AOR RA OEE S ce Eee ie Oe ay 


over $22,000 are available 


B. Course Breaks New Ground| 


Most of the drive behind getting 
the school operating has come 
from young (38), bie, U. S.- 


Manmon has 10 years of industrial | 
experience behind him. He has 
been named Assistant Director of 
Studies of. the recently formed 
Atlantic Summer School] of Ad- 
vanced Business Administration, 


economics, are adequate training | Halifax. : 
for business administration gradu-| Other statf members are: 
ates,” says George M. McManmon,|J. A. G. Page, C.A., accounting; | 
head of the school. | W. Y. Smith, economics; Frank R. 


To give future employers flexi- | Anton, corporation finance; Doug- 





: , , _|las R. Pulman, personnel and in- | 
ome 4 Die atc eer dustrial relations; and Joseph W. 
Business Administration, Business | Sears, business —s 
Statistics, Accounting, Marketing; 
Retailing, Industrial Managemert, 
Production Management, Selling 


Gredericion To 
ing, Corporation Financa, Admin- 


agement, Human Relations in 
Industry, Business Law, and Mar- 
keting Research. 

By covering such a wide field, 
the school is bucking the current 
trend in higher education of re- 
ducing the number of courses per 
term. While wide use is made of 
the “case method,” texts and 
current literature aJso play an 
important instructiqnal role. Stu- 


Richer Market 


ence and report writing form an | 
integral part of all subjects. 
Although economics and some | 
business courses have been offered 
previously by U.N.B., the new 
school represents the first com- 
prehensive ‘business administra- | 


Contributing companies which | 
in- 
clude: George Burchill & Sons; 

head Breweries, Ltd.; N. B. Insti- Che 
tute of Chartered Accountants; 

Saint John Dry Dock Ltd.; Enamel | 
& Heating Products Ltd.; Sumner 


Some 70 scholarships worth 


‘Become A Larger 


BRITISH AMERICAN 3 

BANK NOTE COMPANY. 

LIMITED cS 
OTTAWA 


Engrovers & Printers 


Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


Official announcement that the camp headquarters for Camp Gages 
town, déstined to be Canada’s largest military traifing centre, is to be 
located 12 miles from Fredericton, means: 


Two thousand new homes in city zone for married personnel. 

An initial expenditure of $30,000,000 for camp construction. 

An annual payroll running into millions to be spent in Fredericton. 
Population growth estimated at 10,000. 

An even more prosperous agricultural community. 


The impact of the announcement is already being felt. Homes and 
apartment buildings are being constructed in record numbers. 


services are being expanded. 
The city has begun a period of unprecedented growth. 
In this prosperous market Fredericton citizens read 


Publi¢ 


Daily Gleaner 


FREDERICTON, N.B. 


For full market information on specific data write Advertising Director. 


relevant pamohiets, the setup of | 
lows: shin a warden system, the training in 
| Causeway cosrsvisevvoveesecvesse. soo| civil defense techniques of exist- 
Navigation lock ster vesececes oeeee . 5,600 ing district agencies, the planning | 
| Beatmemraer at peedinaaiaes Kaese 3,089 of protection for schools, and the 
Interest during canstruction 1,000 organization of realistic exercise 
| Railway and highway relocations .. _ 3408 to evaluate progress. 
+++» -$22,760/ Halifax is the “key point” of 
t Canada’s Air Defense Control 
system. An air warning plan is 
now in operation 24 hours a day. 
The city’s 17 sirens are tested 
every Wednesday. 


Making progress difficult are| Cost of breakdown. is as fol- 
the great (185 ft.) depth of water, 
| strong. tidal currents and the 
huge amount (about 9 million 
tons) of rock required to make 


the fill. The rock comes from 


The construction saga—started | 

on Sept. 16, 1952, and due to 

yentinish in the latesummer of next 

f year—can be divided into four 
+» Main phases: 

(A) A 14-mile diversion of 


ALFRED J. BELL 


& COMPANY LIMITED 


TOTAL ESTIMATED COST 


| The causeway is now ou 
about 2,000 ft. from the main- 
land and construction is running 
a few days ahead of schedule. 
Potential traffic is difficult to 
,estimate, but stimulation of in-|—>— ; So eT 
creased movement to’ Newfound-4 than norma] depths around P.E.L,, | 
land is thought to be a certain Patong the northern shore of Nova | 
result. This flow has. already | Scotia and on the southeastern 
‘tripled since Confederation, and | coast of New Brunswick. This 
| with the new Government term- | buildup could resu!; in-tremen- 
inals at Port Aux Basques, Nfid.,|dous damage to these coastal 
jand North Sydney for’ a large areas,” points out George Gilbert, 
ferry now, under construction, the @.C. of Bathurst, N.B., a long- 
——---. |causeway’ will help provide an time Maritimes resident who has} 
efficient link with the new island studied the’ question. 4 
province. Ferry traffic across the Some engineers agree with | 
| Strait of Canso now amounts to this basic reasoning, holding 4 


about 113,000 railway cars and | opinion that @ bridge or tunnel 
/ §0,000 cars a year. }might have been a wiser invest- | 


RECORD 
. FOR 
: | Here is a breakdown of the ment. Actually, a bridge costing 
R E L I A B L E R E Ss U L T Ss ' estimated annual] operating costs $13.5 millions was first planned, 
|of the causeway and the locks: but later abandoned, because it 


Interest on capital $580000| was thought that it could not 


Depreciation 130,000 | .,.; t’ , 
aittiones 280.000 withstand the _Strait's powerful | 
Operation of tock and lift bridge 100,000 tides and ice jams. 

Ogrration of highway and col- 

} ection of tolls 60,000 


TOTAL ANNUAL OPERATIGN $1,130,000 


Insurance Specialists 


A. CREASE E. F. CREASE, 


Vice-Pres. 


HALIFAX, N.S. 


E. NOSEWORTHY 
Sec’y. 


Record Stoves have been serving the Canadian 
public for almost a hundred years, giving the 
ultimate in service and performance. 


EASTERN LIGHT & POWER CO., 


In solid fuel cooking and ‘heating equipment Sydney, NS., net profit of $136.474 


Record offers the best possible value at mod- Cape Breton Island, which the | for 1952 was 18.2% higher than 1951 
erate cost. : \Gatiseway will help develop, has, ®¢t of $115,502. 
to small scale operation and | tive May 1, and 435 customers were a weeeeoo== 
‘prise, although many of the Is- rates, increased cost of materials and 
Beckbone of the Island's econ-, shown in all classifications of serv- 
483. Installation of two 5,000 kva 


—_—-—- 


Tue varied resources and potentialities of Cana- 
da’s Atlantic Provinces offer an interesting invita- eeeeeetoea ee eo eae ee eee 


What Can a Trust Company tion for American businessmen and investors. And 
Offer of Most Value 
to Customers? 


Not Strength Alone 
for you can take 
The Central 


Canada’s First Bank is doing its best to see that 


a population of* 157,000—about Gross operating revenue rose} 
RECORD STOVE & FURNACE CO. LTD. . 

about 80% of the food supplies added during the year. | 

land’s 4,000 fishermen find winter supplies, and increase of 10.4% in| 

omy ‘is the huge Dosco coal and ice, with total kwh. sales amounting 
they hear about it. 


. 10.9%. on the year to the highest in 
2B Se of Nova Scotia. Agriculture company history, An average in- 
is important, but mostly limited crease of 4.4% in rates became effec- 

Manufacturers of Ranges — Heaters — Furnaces 
MONCTON NEW BRUNSWICK ,have to be imported from ad- Operating expenses were up 13.2%, 
jacent Canadian and U. S, regions. , TePorts President M. R. Chappell. 
apna Fishing is a major island enter- Increase was due to higher wage 
7 rates for purchased power after) 
employment in a small but well! May 1. 
, established logging industry Increased volume of sales was 
; ; , 446, i f 123% e 
jsteel operation. centred in Syd- a wae of 123% Tens of thousands of businessmen have asked for 
ney. The ‘increasing volume of Capital rrait . 247 
| heavy goods and>coal turned out | spite” Sapenentes aie Reet 
} 


and received copies of “Canada Today” —the bank's 


Advertisements like that above are catching the . d 
comprehensive booklet on this country and its 


that for granted in institui‘ons such as 


Company of Canada, with its ample (by Dosco will greatly benefit ‘banks of transformers was completed 


from the improved transportation at the main Sydney substation. 
|Seven miles of county and rural 
All Don’t Agree 


i distribution lines were evected, in| 
| Many Maritimers remain du- | ddition to necessary urban district | 
; e : 
bious about the advantages of 4 v7 eben: dinniuee 
eee as compared with a | Years Ended Bee. Si: “ i382. ne 1951 
bridge’ or funnel to link the two | fre** somlsss aeeese 01.2638 
ts of Nova Scotia. They point | : Oper. Xp. se. 262,220 += 248,701 
out that shutting off the water 
flow from the Gulf of St, Law-| seas 
fence through the Strait to the | wet preti ...: 196,474 
sea, wili mean a longer annual | Less: Divds. .. 36,000 
ice period which may damage | p2;2iee" J0"6 priaend 
| local shipping traffic and hurt $2.27 


| fishing. CONDENSED BALANCE SUEET 


As at Dee, 31: 1951 
$18,670 


resources. 


Not Experience Alone | link. 
ough in The Central Trust Company it means a skilled 
staff qualified by years of train to hel; j 
ne elp you solve 


Nat ene Alone . 4 
though this-Trust Company it 
and good will built up by long years of : 


eye of the readers of some of America’: most in- os 
opportinities. 


fluential publications. In recent years, the B of M 


“Talking up” Canada and the country’s magnifi- 
cent future is a continuous process at “My Bank”. 
We live in a country that’s really going places, and 
we believe in telling people so. 


has been actively promoting Canada among 


8 good name American businessmen, by advertising in such im- 
: portant periodicals as Business Week, The New 


though here as in other Trust Companies there 
important aids to more effective oan sade York Times, The Wall Street Journal and others, 


But It is the Right Combination 
of all of these — plus the active interest and whole- i 


hearted enthusiasm of its Staff — wh ves of most 
worth and satisfaction toa Trust Company’s 


150.998 
91,302 
Record: 


$1.93 
0.10 


BANK OF MONTREAL 
Canadas First Bank 


WHY NOT INVESTIGATE WHAT WE CAN DO FOR You? 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINE fi siz 
43 BRANCHES THROUGHOUT THE ATLANTIC PROVI $ 


“The stopping of this outflow- Cipite: stock .77°7""° 


ing tidal’ rush will cause water Sone SUPP. sreveees 
and ice to pile upin much greater | weet, Pear" 


yore 
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refrigerated express service isnot 
. 


possible . at 

moment will become available. 
Another new idea is the mar- 
keting of precooked fish. Al- 
ready a coming trend in the U. S., 
some interest in this lucrative 
possibility has been crossing the 
border. General Seafoods arid 
Nationa] Sea Products in Ha 
both say that tests have been 
made and uction “is under 
active co ion. Archer-Shee 


(Huge East Coast 
In Better Methods 


Many Atlantic fish may be) (against 200 Ibs of meat a year). 
sighing with relief at this year’s | But we still haven't come. near 
fishing outlook. ; .. |sueh countries as Japan, where | Ltd, Digby, have just completed 

But the 50,000 Maritimers who| per capita consumption is 85 lb.|@ sutyey to see. what types of 
man the fishing fleet and process | of fish a year, fish would be most suited to the 


the ocean harvest, aren’ .}new (Most likely start 
i A ’ will be with breaded scallops and 


varieties that go well in a “fish- 
and-chips” dinner.) 

These trends may help combat 
‘the most serious problem being 
faced by east coast fishermen. to- 
day: the growing influx of 
cheaper-produced foreign fish in- 
to traditional markets. 

In Iceland, for example, annual 
exports of 300 million Ibs of fish 
provide the only major revenue. 
Norway exports some 100 million 


YOUR MATERIAL _ 
HANDLING PROBLEMS | 
CAN BE SOLVED BY 

JEFFREY | 


CHAINS 
BUCKET ELEVATORS 
CONVEYORS (all kinds) 
CRUSHERS AND PULVERIZERS 
ELECTRIC VIBRATING 
MACHINERY 


The industry has run out of kets, no 
— eee tk eat |question of competition, which, a 

European uctio one-pound:rise in North 

| dorset rea eae len a aaa would not cure,” C, D. Alhadeff, 

rtuna Past President of the U. S. Na- 
industry healthy and expanding | tjona} Fisheries Institute told this 
in the past decade. | year’s Fisheries Council of Can: 
jeane ore Sore, 7 sight | ada annual meeting. 

a growing stream of cheaper! One reason why more Cana- 
European fish flooding traditional | gian, don’t eat more fish is be- 
markets, there’s real trouble| «suse they can’t get it. Hard-to|lbs. These fish have not only 
ahead. reach rural areas remain almost|taken away much of Canada’s 

But Maritimers, with a rich | completely untapped by the fresh | overseas sales potential, but are 
storehouse off their coast — are | fish trade. Other adverse influ-| beginning to hurt at “home” —| 
fighting back by pioneering new | ences on fish sales: generally}and especially in the U. S. (Nor- 
methods to attract a wider home! falling meat prices; an erratic|way and Iceland recently won|: 
consumption of ocean products, (sales picture (with most of the}some important fishing rights | 

Fish marketing. is today under-/ volume moving Fridays); perish-|from the British, but the U. K. 
going a long-overdue révolution.| able nature of. the product Which | won’t buy much from them, so a| 5") 
New merchandising techniques, | limits its market area and makes|further impetus to sell here has! 
more advertising, attractive | transportation costly; and the | developed.) 
packaging, faster and safer trans-| heavy markup — often a spread| This situation has renewed the 
portation and an educational pro-| from 3c a ]b for fishermen to 50c a | industry’s drive to obtain govern- 
gram to teach housewives and| |b for the consumer. |ment price support. When last 
restaurants better and varied | How successful is the industry | Tequested, early this year, no sup- 
ways of cooking ocean products | drive to make Canadians “fish|P°Tt \was granted, because, as 
ate all part of an all-out drive to| .onscious” in the face of these | Fisheries Minister James Sinclair 
boost Canadian fish eating. difficulties? | put it: “We feel that if we moved | : 

Since 1949, Canadian per capita! _ According to R. G. Smith, Asst. |into prices support at this time,|ket. Still the Maritimes’ most{coverable species than anywhere 
consumption has increased about |General Manager National Sea | those in the U, S. who are tryimg | valuable fish harvest, the 23 mil-/| else in Canada. It’s estimated that 
10% tp just over 13 Ib. a year | Products Ltd. Halifax: “Strenu-|'0 bring about tariff increases | lion lbs of lobster which crawled | almost 600,000 in the province 

ous efforts are being made to ex- would say that oyrfish were being |into traps in 1952 meant $8 mil-| now depend on the industry for 
tend our markets, but people on | produced under government sub- | lion for fishermen. The 1953 | their paychecks. 
been running well| Expansion is mainly traceable 


this continent are able to get , Sidy and so restrictions against | catch has 
jahead of the previous year, 


JEFFREY 


MANUFACTURING COMPANY LIMITED 
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Tremendous strides have been made in modernization of 
Maritime fishery equipment and methods to help the huge 
East Coast industry keep pace with progress; broad attack 
now is on improved marketing of the kind of treasure from 
the sea shown here, as the trawl goes down again for drag. 
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foods of all kinds and we only 
eat three meals a day.” 

This year two new develop- 
ments point to improved strategy 
in getting more Canadians to eat 
more seafoods, One is a new ice- 
less refrigerated fresh fish con- 
cee less-than-carload quan- 
tities Which will help both coastal 
shippers and inland retailers pro- 
vide better quality fish faster. 

The unit, designed by engineers 
\of the CNR’s research and de- 
velopment department, wil] en- 
able fishery plants to ship direct 
to smaller retailers. 
| Employing a chemical solution 
to provide refrigeration, the 
boxes will have a capacity of 160 
| lbs and will maintain a tempera- 
| ture of 29 degrees for about four 
| days. 


| As well as enabling smaller | 


retailers to receive fresh fish 


daily direct from the coast, it is| 


hoped to extend markets by pro- 
viding less-than-carload freight 


and express service to points not | = 


|directly served by rail lines. | 
Similar markets at points where 


SUMNER 
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Sep ommoms 


' year’s crop 


our fish would be justified.” 
e Production Level 


|. The glut of low-priced overseas | hardship for the important salt 


|fresh fish has meant some cur- 
tailment of Nova Scotian fishing 


and processing operations. A few | 


| processors — Maritime National | 
|Fish. Ltd., Digby, for example, | 


j|have had to temporarily close 
|their doors. Some others have 
|been working at less than full 


|capacity. But there are bright 
spots too: Louisburg Fisheries 


Ltd., a new freezing and fish meal | 


|plant, jointly operated by Na- 
|tional Sea Products and Gorton 
Pen Ltd., Gloucester, Mass., ex- 
pects to process 40 million tons of 
ifish this year, with production 
now increased to 800,000 tons a 
| week. 

And at St. Margaret’s Bay, tuna 

fishing is fast becoming a big 
league industry. Some 200 fish- 
ermen are kept busy with the 
|tuna run nearly six months in the 
ear. 
“We can take from one million 
to two millioh pounds. The mar- 
ket_ is unlimited,” said one Hali- 
fax exporter. 

Ten years ago, fishermen re- 
garded the battling bluefins as a 
nuisance. They sipped nets and 
ate tons of herring and mackerel. 
During the war years, however, 
when Japan’s tuna export trgde 
|to North America: was cut, Cana- 
dian and United States canneries 
began looking for alternate sup- 
plies. 

Tuna caught in the St. Mar- 
garet’s Bay area are sent to Maine 
in refrigerated trucks, Fishermen 
southward along the coast send 
their fish to Digby, where they 
‘are shipped to New York and 
Boston. Six cents a-pound was 
offered in 1952. Although a good 
haul can net as high as $240 daily, 
a fisherman’s average earning for 
the three-month season is about 
| $1,200. 

The Lobster Catch 


The lobster picture also re- 
mains bright, with nearly al! last 
cleared off the mar- 


Long Distance Telephone Calls | 
Are Flashing At The Speed of Light 


ATelephone Bridge 134 Miles Long Makes 
Long Distance Calling Faster And Cheaper 


To Maritime Telegraph and. Telephone Co. Ltd., in a joint effort with 
the New Brunswick Telephone Co. Ltd. have recently inaugurated a 
new radio telephone system between Halifax and Saint John. 


N all, twenty-three additional circuits. have been cut into service to 
handle messages, hot only betweeff Halifax and Saint John, but also 
to and from other points in the two provinces and beyond. 


ce system across ‘the Bay of Fundy supplements the land lines 
through Amherst and enlarges our facilities for handling calls to out- 


of-Province points. No matter where you are in Nova Scotia, you are 


“close to home or office via Long Distance Telephone Service. 


Telegraph & 


Maritime 


Telephone 


the fresh and} 


has meant} 


Upsetting of 
frozen fish market 
fish industry. With a declining | 
market limited to the southern 
hemisphere, the outlook is dark- 
ened as more fish — ordinarily | 
sold fresh or frozen — are likely 
to be salted this year. 

Main market is the sugar-pro- 
ducing Caribbean. A dollar short- | 
age has virtually closed off once | 
lucrative Brazilian buying and} 
competition from Newfoundland, 
Norway, Ireland and Iceland is 
forcing Maritimes producers out 
of traditiona] Mediterranean 
markets. And with a downward 
trend in sugar prices, buying 
power of the only major remain- 
ing market has been weakening. 

On top of this dismal sales pic- 
ture came the recent announce- 
ment of Federal aid to expand | 
the Newfoundland salt fishing} 
industry. 

“With world markets for salt 
fish shrinking, expansion of pro-} 
uction in Newfoundland will 
lead to the virtual extinction of | 
the-dry fish industry in Quebec 
and the Maritime Provinces,” 
claims O. F. MacKenzie, Presi- 
dent of Halifax Fisheries Ltd., a 
leading salt fish producer. 

P. E, I. Output 

The tiny island province of 
Prince Edward Island faces the 
most cheerful 1953 fishing out-| 
look in Canada. With over 80% 
of the deep sea dollar turnover 
consisting of lobsters, fishermen 
expect to top $2 million with} 
their current lobster harvest. 

Prospects for other varieties are 
in line with the general Maritimes 
outlook# Oysters are holding up 
well, ag are smelts, but unfavor- 
able weather on top of an ap- 
parently periodic scarcity is 
causing some decline in the smelt 
catch. 


Total 1952 catch for all P. E. I 


| fish products amounted ‘to 290,249 


cwt., with a landed value of $2,- 
582,283. The Provincial Govern- 
ment feels that too much of the 


| Island’s fishing econemy is based 
|on lobster—essentially a luxury 


product; Efforts are beihg made 
to develop such other species as 
*od and haddock, as well as oyster 
farming, net fishing for herring 
and production of Irish moss, 
Lacking proper facilities and 
good harbors on the north side 
of the proyince are weakening 
factors in f®® large scale expan- 
§10Nn. 

A small processing plant at) 
Souris grew in 1952 to take on 
the production and freezing of 
fillets as well as the manufacture 
of fish meal. 

Experiments are now being 
carried out with a type of dragger 
which operates its otter trawl 
bag net directly from the stern, 
instead of the conventional side 
cast. The boat has all its supeér- 
structure forward and its fish 
hold and working deck clear and 
aft. With a tunnel stern, it has 


| sufficiently light draught to oper- 


ate out of harbors otherwise un- 
able to accommodate draggers. 
Fisheries Director E. M. Gor- 
man reports that the Provincial 
Loan Board has already advanced 
about $250,000 to fishermen. To 
be added to the 11 member 60 ft. 


| dragger fleet-this year are three 


|more, newer type boats. 


These 


| vary about one foot in length and 


| 


draught from the well-known 
Caraquet dragger, but tests have 
shown they have a more efficient 
application of horsepower. 
Tougher In N. B. 

New Brunswick's 9,000 fisher- 
men face much*the same outlook | 
as their Nova Scotian cousins, | 
although a greater portion 9f the | 
industry is tied up in the 
tively more stable lobster and 
sardine operations. The 1953 mar- 
keted value of fish products is 


expected to reach $23 millions— | 


only a slight increase from the 
previous year, but a considerable | 


jump from 1938, wherf the indus- |} 


try was worth $5 millions. 


rela- | 


to the postwar introduction of 
diesel-powered draggers. There 
are now 48 of these 59-ft., otter 
trawl-equipped craft, with seven 
more expected to be added this 
year. The Fishermen’s Loan 
Board of New Brunswick has 
helped finance this modernization 
by over $1.5 million. ; 


The sardine fish run has been 
light so far this year and process- 
jng plants have not been able to 
operate at full capacity. Markets 
are in good shape, as a winter 
scarcity has left almost bare 
Canadian and U. S. retail shelves 
to be filled. 


A new sardine catch method 
is being introduced in the Char- 
lo6tte County area of the Bay of 
Fundy by the federal Atlantic 


Biological station. 
flowing and bottom trawls. 
Welcome news for Maritimes 
fishermen was the recent an- 
(Continued on page 38) 
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SO ee ee Cae En ee ee 


SOLID RESOURCES 
—and something else 


New Brunswick stands on the threshold of an era of progress 
... an era in which the future can be truly unlimited. Here are 
solid resources — great natural fisheries, arable farmlands, 
and rich green forests. Here also is an emergent mining wealth 
with important new discovery of a major body of lead, zinc, 
silver and pyrite ... also promising new copper assays. New 
electric power development is sparking the growth of young 
industries and expansion of older ones. There's the stir of things 
being done and things to be done... with New Brunswick's 
people taking part in the enterprise and helping to bring the 


future nearer. 


The waters around New Bruns-'! 


wick hold more commercially re- 


PROVINCE 


OF NEW BRUNS 


| HUGH JOHN FLEMMING, Premier 





of Maritime 


SMP Seek: 3 
Connors Bros. 
Connors’ Bros. operates as a 


at 35%-40% of total sugar con-|company has 
sumption from the Atlantic Sea- | business. 
board to the Eastern boundary of| Head office and main plants are 
the Prairies. located at Black's Harbour, with 
Another subsidiary, Atlantic-| branch plants at Freeport, NS., 
Acadia Sugar Sales Co,, handles ver ur, N.B. and in 
sales, marketing output through | Newfoundland. : 
wholesale outlets and chain stores| Branc names include “Glacier,” 
and direct to manufacturers of | “Brunswick,” “Jutland,” “Old 
sweetened goods including soft | Salt” and “Connors.” Sales repre- 
drinks. sentatives em aacoae oe 
The company’s active refinery, | ™aintained in South Africa, New 
at Saint John, N.B., has a daily | Zealand, India, Singapore, Hong 
capacity of 1.5 million Ib, A sec- | Kong, Ceylon, Mauritiu;, the West 
nd refinery, at Woodside, near | Indies, Central America and the 
alifax, had a daily capacity of | United States. 
1,250,000 Ib., but has been closed! Operations last year compared 
since 1942. |very favorably with 1951, from 
The decline in world raw sugar both « production and sales view- 


: ; point, The fish run was larger 
values, which started in 1951, | Guring the first half of the year 
continued throughout 7992 but at | and slackened off towarc the final 
a slower rate. is again meant |“. : 
substantial inventory } while | six ee or the reverse of the 
other adverse factors during the | PS fn ‘hi be ten tes Sle 
year included competition of re-| sas ae vo ee all 
fined ‘Cuban sugar and increased|, result, have ao nae i 
tax rates. E'owever, net profit at! i957 jevels. Howeve , the com- 
$922,059 nee ee — the | pany is looking forward to a 
previous rere > 60 - Moy | heavier fish run to start shortly 
equal to $30. : $22.60) per 'and hopes that the current year 
preferred share; $2.57 ($1.76) per 


| will. be equally as good a, 1952 
new class A share; and 69c (28c) ; ; 
per new common share. Connors Bros.’ plants, barring 


: a short shutdown for repairs, are 
Further inventory losses,/ operated the year round. Com- 
“though on a more moderate scale! bined annual output of 1 million 
than last year, were experienced | cases is possible. The company 
in the first quarter of 1953 due | siso operates its own can making 
to pressure on world markets and | pjant and holds patents covering 
a large world sugar surplus. How- | the special free ke¢ opening can. 
ever, purchase by Great Britain | An oj] reduction plant and three 
ot over one million tons of Cuban | fish meal pianis are also operated 
raw sugar considerably reduced | 


the surplus and raw sugar prices, | Enamel & Heating 


as a result, recovered much of 

their earlier Joss. Enamel & Heating Products 
Ltd. turns out a wide variety of 
products at plants in Sackville, 
N.B., Amherst, N.S., and Victoria, 
B.C. They include a broad range 
of “Fawcett” cooking and heating 
appliances (ranges, heaters, cook 
and boat stoves, warm air fur- 
naces, air conditionin,, equipment, 
etc.), Enheat concrete reinforcing 
| stee] and railway car wheels, and 

| aircraft subassemblies. 
Last year, the company decided 


FOR PERFECT 
to cease production of cast iron 


HOLIDAYS |sanitary enamelware and use the 

atin adie vou siecin, by glam |space—in the Amherst No. 2 

or boot. You will enjey on idecl | plant—to provide increased facili- 
climete in excellent surroundings, on | ties for new lines of cooking and 
beavtiful sandy beaches. Netionel | heating appliances, President 
—_ an eae vost ”% | N. A. Hesler explained that a loss 
+ + enie ar am | had been eXperienced in cast iron 

ae neti eet ee a =p enamelware production, with 
Sadithitinds PE... Snaete, Sort. | | little hope of any improvement. 
Arrangements were completed 

| with Florence Stove Co, of Gard- 

|ner, Mass. to manufacture the 

complete Florence line of electric 

and gas ranges and gas heaters. 


BROOKFIELD DAIRY PRODUCTS LIMITED 


operating modern dairy plants at . 


TRURO - AMHERST - SYDNEY - OXFORD - MUSQUODOBOIT 
NOVA SCOTIA - MONCTON, N.B. > 


associated plants at - 
ST. JOHN’S - CORNERBROOK - GRAND FALLS, NFLD. 


Eddy Enterprises — Built on 


Pr 
at 


maintains warehouses 


Mont- 


\few years ago. 


fectionery than was the case a 

- 
Ganong Bros. does not provide 

financial or operating statements 


| and details are not submittéd on 


In. the company’s aircraft divi- 
sion, installation of machinery 
and production of tools was fairly 
well completed earlier this year, 
in preparation for prodiiction of 
aircraft components. ‘+ 

Earnings on the common stock 
in 1952 totaled 93c per share, 
against $1.47 the previous year. 

Working capital at the year- 
end amounted to $1,486,451 vs. 
$1,384,407 A year earlier. 


T. H. Estabrooks 


T. H..Estabrooks Co, blends,! annual report, however, it was 


|packs and distributes Red Rose 
|Tea and Red Rose Coffee. Main 
| plants are located at Saint John, 
N.B. and six warehouses are 
| maintained.for storage purposes. 
An auxihary coffee. plant is 
|}operated at Winnipeg’ and an 
| additional tea and coffee plant at 
| Montreal. started production in 
| 1948 following cumplete renova- 


{tion and installation of modern | 


| machinery. 
| A wholly owned subsidiary im- 
| ports and sells bulk tea and green 
|coffee to the wholesale trade. 
|Export sales are maae in the 
British West Indiés through resi- 
|dent agents and to the New 
| England States by the company’s 
Saint John head office. 
Last year,-a mew branch was 
opened in Vancouver. This ex- 
tended distribution of Red Rose 
| tea and coffee throughout Canada 
| from Newfoundland to the Pacific 
| Coast. 
| Consolidated net profit of the 
| company in the fiscal year ended 
| June 30, 1952 totaled $137,830, off 
sharply from $330,020 in 1950-51. 
The drop was a reflection of 
{increased raw material and op- 
|erating costs, while additional 
| exceptional expenditure was in- 
curred in opening the new branch, 
it was stated. 

The company transferred $250,- 
1000 from earned surplus to a 
reserve for replacement.of fixed 
| assets because offffie v@By heavy 
| additional costs of machinery and 
| equipment replacements; Inven- 
| tory valuation reserve was in- 
creased by $75,000 through an 
appropriation from earned ‘sur- 
plus. 


Ganong Bros. 


Ganong Bfos. Ltd, is a large | are not submitted for publication. 


manufacturer of high-grade 
chocolate candies. It was estab- 
lished in 1872 and its plant is 
at St. Stephen, N.B. 

In 1951 the company completed 


Service 


SPENCER BROS. & TURNER LTD., TRURO, N.S. 


Lumber and Building Supply D 


LA PERRELLE.LUMBER 


‘COMPANY LIMITED 


Lumber Manufacturers & 
Wholesalers 


ealers 


EDDY HARDWARE 


LIMITED 


Retail and Wholesale 


GEORGE EDDY COMPANY LIMITED 
Lumber and Building Supply Dealers 


BATHURST & DALHOUSIE 


NEW BRUNSWICK 


Nova Scotia’s 
Salt Water Angling 


Nova Scotia waters offer bluefin tuna and broad- . 


bill 


swordfish angling unequalled anywhere. 


World records are broken, with history written in 
‘Nova Scotia every year. That's why this Canadian 
province has become the summer rendezvous of 
famous deep-sea sportsmen, both men and women. 


Amateurs, t 


for it doesn’t mean a life on the 


ocean wave, t's ali within sight of land, And-every summer is open 


season, with no license fee gnd no bag limit. 


For those who-do not care for big-game angling there is the lively sport 
of the smoller species pollock to striped bass. Hooked on light. 


tackle, Nova Scotia and mackerel are 


redoubtable fighters, 


demanding every bit of your wit/and skill in bringing them to gaff... 


For further informotion write to Nova Scotia 
_ Province Building, Halifax, N.S. 


Published in the interests of Nova Scotia’s tourist resorts by 


“OLAND & SON LIMITED 


Brewers Since 1867 


Bureau of | inpenction, 


HALIFAX, N.S. 


| 


its corporate structure. 


Malagash Salt : 


Malagash Salt “Co. of New 
Glasgow, N.S., holds large free- 
hold lands and owns outright nine 
square miles of land at * 
N.S.; on all of which .it enjoys}. 
exclusive rights to mine’salt and 
associated minerals.. Contro] of 
the company is held by Canadian. 

Sa)t Co., formed about two years 
ago. 

Principal uses of the Malagash 
salt are for highway ice control, 
hide curing and electrolytic chem- 
ical operations. The market for 
n.ined’ rock salt and industrial 
grades of sait in Canada has in- 
creased rapidly during the past 
few years and Canadian Salt Co., 
as a result, has decided to increase 
its productive capacity by open- 
ing up a new mine near Windsor, 

| Ont, The latter is expected to be 
| ready for production in late 1954. 

Separate financial statements | ————— 
|on Malagash Salt Co. are not re-| from the 
|leased. In the parent company’s | limits. 


stated that all plants operated at/over $150,000 on capital account, 
higher production levels in 1952) resulting in greatly 
than in 1951, Consolidated oper- | efficiency in candy plant opera- 
ating profit was up at $815,607 | tions. 

($774,734) but a sharp increase in| Sharp improvement was shown 
depreciation to $540,645 ($271,-) in earnings during 1952. Consoli- 


| 


improved | 


957) cut net profit to $681 ($159,- | gated operating profit totaled | 


556). 


Mar. Industries 


Maritime Industries Ltd. pro- 


$390,425 (compared with an op- 
erating loss of $145,466 in 1951) 
| while net profit amounted to 
$223,472 (loss of $346,735). The 
duces evaporated salt at its mod- | 1952 figures provide for $125,000 


ern salt manufacturing plant at | °% Federal taxes which are in 
| Nappan, N.S., on the outskirts of | /spute. 


‘Amherst. Output has been in-| 9 the annual report for last 
creasing steadily since the plant | ¥@@%, President J. C. MacKeen 


was brought into production early |P0ted that the Federal Budget 
in 1947. j | brought no relief from excise or 
. Leases are held from the Nova | S@les taxes and said that the 15% 


Scotia Government entitling the | ©*°'S¢ oa continued to be a 
company to hydraulically extract | S°Urce of great concern. 


shich test drill hare inteatet | National Sea Prod 


which test drills have indicatéd 
a large body of good grade salt.! National Sea Products Ltd, pro- 
The salt beds, 1,600 ft. under the duces, processes and distributes 
plant, have an estimated thick- | fresh’ frozen and smoked fish and 
ness of 350 ft. | fillets; canned fish, salt and dry 
A substantial expansion pro- 
gram was launched at the Nap-| and glue. A substantial interest is 
pan plant early last year and has | peljq ; 
increased capacity considerably. | ang By 
It was designed to ensure a con- | 
tinuing adequate supply for the 
company’s market in the Mari- 
times and the eastern part of 
Quebec. 
A considerable part of ‘the in- 
creased output was expected to 
be processed in additional modern 
high-capacity equipment to pro- 
duce the special grade of coarse 
salt used extensively by the 
Maritimes fishery industry for 
curing operations. 
Maritime Industries is a wholly 
owned subsidiary of Dominion 
Tar & Chemical Co, Separate 
financial and operating statements 


e company operates cold 


Marven’s Ltd. 


Marven’s Ltd. manufactures 
biscuits, cakes and potato chips. 
Products are sold across Canada 
and include shortbreads, sodas 
}and malted: milk junch biscuits, 
| Scotch-style oat cakes, etc. 
| Plant is at Moncton, N.B., and a 
subsidiary, G. H. Hamilton & 
Sons, Ltd., makes biscuits in Pic- 
| tou, N.S. Warehouses are located 
| at Montreal and Toronto. 

Earlier this year, contro] of the 
|company was acquired by Cana- 
|dera Ltd..~through purchase of 
| 22,454 of the 40,000 outstanding 
class B shares from the family of 
the late Clarence E,. Fraser. 
Canadera was formed late last 
year by an international group to 
invest in Canadian industry and 
the Marven’s transaction was its 
first deal. Sum involved was not 
| disclosed. 

The Frasers will still hold a 
substantial block of class B shares, 
having sold only part of their 
holdings in order to maintain the 
local character of the company. 
Management control will be held 
by Canadera but it will be with 
the co-operation of the Frasers 
and the other class B sharehold- 
|ers, the Maritime firm stated. 

Canadera offered the same price 
per share for the same percentage 
of stock held by each of the class 
B shareholders. r 

Net profit of Marven’s last er 
year totaled $90,501, off 29.8% for industry's needs. 
from $128,955 in 1951. 

Capitalization at Dec, 31, #52 
consisted of $244,090 4% and 
4%% first mortgage bonds due 
1953-64; $65,952 5% cumulative 
redeemable preferred stock; 60,- 
000 no par value class A shai %s; 
and 40,000 nv par value class B 


shares. 
Moirs Ltd. 


Moirs Ltd. produces chocolates, 
confectionery, bread and cakes, 
operates its own paper box fac- ‘ 
tory and wooden box mill. Halifax 
and Bedford, N.S. house its 
plants, while branch warehouses 
|are maintained at Montreal, To- 
ronto, Winnipeg and Vancouver, 
and agencies in St. John’s, Nfid., 
the West Indies, Central and 
| South America. Export business 
jamounts to about 4% of total 


nae 
-| Af last report, daily capacity of 


the plants included about 50,000 
lb, of chocolate and confectionery 
| products. The bakeries. are re- 
| ported to have a capacity of 15,- 
| 000 loaves of bread and 7,500 Ib. 
|9 ke, the paper box company 
1 boxes daily. Lumber for 
the wooden boa plant is supplied 


| plant 


“ 


oe 
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Serving World Shipping for Almost a Century | 


- , \ 
G RAVING. and Floating Docks, Marine Railways, Giant Floating Crane, 
* Forges'andMachine Shops, and skilled craftsmen working in 
modern shops arevall at the service of world shipping’ in the 58 busy 


acres of Halship. 


Backed by the steel ‘plarits, coal mines and iron ore deposits of DOSCO, 
*HALSHIP has the men, materials and facilities for building, repairing 


or refitting everythi 


brochure. 


ng from a dory to a destroyer. Write for illustrated 


*Code Name for Halifax Shipyards 


HALIFAX SHIPYARDS LTD. 


PLANTS AT HALIFAX & DARTMOUTH w.s.cCANADS 


localities in Nova Scotia, with dis- 


Last year, the company spent | tributing houses in Montreal, Ot- 


tawa and Toronto. 
The company is currently ex- 
perimenting with pre-cooked fish. 
A modern cold storage ware- 
house was built last year in the 


Toronto area to handle the com- | 


pany’s seafoods. 

A freezing plant and fishmeal 
at Louisburg, built by 
Louisburg Fisheries Ltd. (formed 
jointly by National Sea and Gor- 
ton-Pew Ltd. of Gloucester, 


| Mass.) was formally opened last 
| June, It is expected to handle 40 


million pounds of fish this year. 
The company has been expand- 


| ing its trawler fleet substantially 


and pickled fish; fishmeal, fish oils | 


a fleet of fishing vessels | 


in the last few years, Five new 
trawlers added 
raised the total fleet to 13 vessels, 


biggest in the company’s history. | 


Subsidiaries of National Sea in- 
clude Leonard Bros, (Newfound- 


land); Banks Ltd.; Nipigon Fish- | 


eries Ltd.; Lunenburg Sea Prod- 
ucts Ltd.; Nickerson Bros. Ltd.; 
Lapointe Fish Ltd.; and an ap- 
proximate 80% interest in D. 
Hatton Co, 

Control eof the company was 
sold recently to three Nova Sco- 


Steel 
Fabric 


“DOMINION BRIDGE” and “ROBB 
ENGINEERING WORKS” are well-known 
names ing@fhe Maritime provinces — 

and in other parts of Canada. For several decades 
they have played a leading part in 
industrial development. 


The products shown here are but a few of the 
many items produced by these engineering 
companies. They offer 170 years combined experi- 
ence plus unrivalled manufacturing resources 

a complete, dependable service 


Write for interesting booklet “Builders in Stcel” 
which illustrates and describes : 
the Dominion Bridge organization” 


Divisions: Structural, 
Boiler, Mechanical, 
Platework, Warehouse 


j 
| 


recently have} 


company’s own timber, storage warehouses in seven, tia businessmen—-C. J. Morrow ,have since been abandoned and 


|of Lunenburg, and W. S. Lee and | the company has stated “there is 
R. G. Smith of Halifax. inc prospect whatever of reopen- 
, ' li tiations.” 
Financial statements of the | 8 nego F 
company are not submitted for; Production from Stony Creek 


| publication. |has been slowly but steadily 


dropping in recent a In 
T “ifs . 1952, it totaled 202,045 M.C.P, of 
N. B. Oilfields ‘gas and 14,700 bbls. of oil, com- 
| New Brunswick Oilfields Ltd.) pared with 261,579 and, 15,118 
| is engaged in the production and | respectively, in 1951. 
sale of natural gas and the pro-| No new oil wells have been 
duction, refining and distribution | drilled by the company since 1945, 
of oil and oil products. |as all available equipment has 
| Supplies are drawn from the | been used in tthe search of gas. 
|Stony Creek Field, nine miles | Drilling operations at Stony Creek 
| southeast of Moncton. The com-| were scheduled to resume; this 
| pany serves Moncton and district | month. : 
|with natural gas and markets| Total revenue in the year ended 
gasoline, furnace oil, and heavy | May 31, 1952 amounted to $260,- 
| fuel oil locally. , 412, against $290,647 in 1960-51. 
42 | After all expenses, including 
N, B, Qilfields also holds a 99- |," ; 
| year renewable lease on natural | @X¢S, net profit totaled $45,452 


gas and petroleum rights covering | ($58,426). 
10,000 square miles in New Bruns- mT a 
| N.S. Textiles 


wick. Earlier this year, the com- | 
pany reported that negotiations; Nova Scotia Textiles Co. manu- 
were under way on sale of its | factures a wide range of knitted 
assets to Stanwood Oil Corp., of goods in both cotton and woolen 
Pennsylvania. The latter was/ fabrics for men and women in its 
|said to be planning substantial | modern Windsor, . N.S... plant. 
expenditures on oil and gas €X-| Products, which are sold across 
| Canada, are marketed under trade 


ploration in New Brunswick. 
| However, talks with Stanwood ' (Continued on page 36) 
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| Mobility of Trade. for Two Cities _ 


Soon to be addéd to the his-;the crossing. Toll - collectix 
toric skyline of Halifax is the| booths and administrative bui 


harbor, saving a 14-mile detour} The major contract is 
which has in the past prevented | Dominion Bridge Co., 
full development of Dartmouth. | with ‘Foundation Maritime’ Ltd., 
The project will also relieve a|McDonald Construction Ltd, 
serious housing shortage on the/ Saint John Dry Dock Ltd, Ken- 
Halifax peninsula. nedy -Construction and W. H. 
Already a $7% million hous-|Crokum .Construction Ltd. also 
ing project has been announced | sharing in ‘the work. — 
for Dartmouth. Others will fol-| Necessary financing “has been 
low. Land values jump almost | carried out in New York through 
daily, as more and more people |the Halifax-Dartmouth Bridge 
realize the full implications of |\Commission which was formed 
the bridge. at the end of 1951. The province 
Resultant’ benefits run to a/| unconditionally guarantees to the 
long list, with greater distribu-| Commission any operating de- 
tion efficiency, more tourist in-| ficiency which may be incurred 
flux, labor mobility and residen-| after Jan. 1, 1955, The province 
tial. development in top place. has the right. to recover 25% of 
The huge bridge will be built | the deficiency from Halifax, 10% 
over the upper reaches of Hali-|from Dartmouth apd 5%..frém’ 
fax Harbor to land just north of | Halifax County. Toll rates “have 
Dartmouth’s commercial centre} not yet been set. 
on the other side. It will become} Commission Secretary,  H. J. 
a@ major transportation artery for | Egan, points out that one million 
the 140,000 people of metropoli-|cars a year now using the 14- 
tan Halifax plus the growing|mile detour around Bedford 
population of the Eastern shore.| Basin plus the half million ve- 
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Second In Size 
With a total length of 5,270 
ft. and clear span of 1,447 ft., it 
will rank second only to Van- 


hicles and five million passengers 
now carried by ferry all repre- 
sent potential bridge traffic. 
The “Dartmouth Ferry” which 
the bridge will displace has been 
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Eight-million-dollar Halifax-Dartmouth bridge will become a major transportation artery 

. for. the 140,000 people of Halifax and the growing population on the Dartmouth shore. 

Span, to be completed in late 1954, will become Canada’s second largest of its kind. 

‘Photo shows mooring of one of huge caissons into position in Halifax Harbor as construc- 
° tion moves ahead. ; 


Maritime Science Joins Team 
The Role For Research and the Job It’s Doing | 


/ 
In an effort to make the most of; in the province. The various sea-;fishing on the Newfoundland 
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"| From out of the east... 


Food supplies for Canadion tables across the land. 
Each year approximately ten million bushels of 
potatoes cre produced in the Province 
of Prince Edward Island. 
Choice lobsters, oysters and other sea food 
delicacies are shipped from our waters. 
Prince Edward Island economy is sound . . . Commercial 
fisheries are constantly expanding. Crop rotation 
enables this lush gorder province to raise the - 
most tasteful, nourishing vegetables, to produce 
the best in poultry, cattle, sheep, hogs, and horses. 


Prince Edward Island is unmatched for 
happy exciting, healthful vacations. Write 
today for folders. 


@ Select Prince Edward Island for that 
new branch plant. Remember—there are 
no management-labor problems here. 


For business and pledsure do not overlook 


PRINCE EDWARD ISLAND 


Write to: The Department of Industry and Natural Resources, CHARLOTTETOWN, P. E. Island 


affecting the stocks of offshore, Scotia Technical College before 
fish, has resulted in the recent|the geological school opens. 
In 1952, a conference on indus- 


a 


‘New $4 Million | 


couver’s Lions Gate Bridge—the c ’ : 
largest suspension bridge in the |@ daily habit for commuters since 
British Commonwealth. 1752 and many Halegonians will 

Designed mainly for highway miss the sound of its whistle and 
traffic, the surface will-have a|the 15-minute ride across the 


natural resourcesy Nova Scotia is| weeds are being tested for nutri- 


calling more and more on the aid | tional quality both as animal feed | 


of science. |and as soil treatment for crops. 


Co-ordinating and planning pro- 


east coast. 
A new fish washer has been 
| built that. appears to have about 


The use of rockweeds as soil con-| five times the throughput of the 


establishment in Halifax, of the 
International Commission for the) trial minerals was held at the} sale a 
Northwest Atlantic Fisheries.| Centre under the joint sponsor- | U S M t ; 

Much of the scientific information | ship of the Nova Scotia Research | ee" arl ume 
that this Commission will require | Foundation and the Department | : 


ditioners and application of sea-| washers previously used. Work 
jis continuing on stowage at sea. 
|Fish holes have now been de- 
signed that are as readily cleaned 
as a modern dairy and properly 


27 ft. roadway (using Trans aa an ferry ne wr a 
Canada Highway standards) as/to the raft stage and local his- : : | weed extracts as insecticides and 
well a8. se sidewalk balanced | torians tell many exciting stories Scotia Research Foundation. In-| 7 i gow preventatives for fabrics 

th side by a duct of its development. Fate of the | Vestigations are in the fields of .44 vegetable seeds hold special 
Sane ph “a present ‘fleet, which consists o | coal and metal mining, industrial promise : . 

—s : minerals, forestry, fisheries, sea- | , : . 

power cables. Provision will be eee has not | weed utilization and agriculture. | Small secondary industries 
made for the future installation | ¥ ’ faced with scientific .roblems call 


of a large water main. BOOKS FOR A major development being; on the Foundation for help. Air 


Main portion of the bridge is u : pioneered by the Foundation is| shotography, map - making, | 1i- 
165 ft. above low water level. BUSINESSMEN | brary, scientific equipment, and 


the electronic inspection of mine} 
Suspension will be by two 61-| TEACH YOUR WIFE TO BE \  euture possibilities is work on the | translation services are also offer- 


will be supplied by Canadian | of Mines, with delegates attending 


scientists. | from various parts of Canada, | 


Ferry Servi 

, . . | the U. S., Europe and Australia. | erry ervice 
Another important ovincial } , | 

alintini Wiad. sitet niles seta icone agony is the Nova|__ A recent newcomer to the Nova aie further develop U. S,-Can- 

refrigerated. These are also un a Scotia Centre for Geological} Scotia research scene is the a eee and to speed delivery 

ete resto have naked! Sciences at Crystal Cliffs on St.|tionsl Research Council's new | 0° périemable: songs, <r oreaun 

| offer yp hae resi 2 gy George’s Bay, Antigonish County, | Maritime Regional Laboratory in| ‘\.>. to Bar Harbor, Maine, ferry 

}effect on the growth of young | It was opened in 1948 for summer | Halifax. One of its main jobs| Will be put into service by: 1955.° 

| poultry. months operation by the N. S.| Will be fundamental research for) | The $4 million project, being 
Besides studying improved | Dept. of Mines in association with | @ possible Canadian seaweed ,in-| jointly developed by the Nova. 

techniques for handling fish at the Dept. of Geglogy, Massachu- | dustry. | Scotia. Government and. the 

, Major research directions are | C.N.R. will see adaily round trip 


A | ropes. Another project with wide 
trand cables containing 3,720; WIDO ; rea oe at ae 
ae i . $ W, by. Donald L Rogers; gasification of coal. Scientists have | ©@- | sea ‘and ashore so that safe-keep- | etts Institute of Technolog 
|ing-time can be extended, the|*~"> y: | the distribution and seasonal vari- | of a new vessel between the two 
Geological problems of the! ation of the chemical components | ports. The watery ride will save 


il f wire.. Th ables will rwi 4 ; : : 
ee ore te st Clarke, Irwin & Co., Terente; been attempting to obtain gas| Fishery Research 
institution is trying to develop} 
province are studied by students|of seaweeds and the chemical | about 220 miles, when compared 


be fastened at both ends by 20,-| 93 p.; $2.75. ; eigee 
000-ton concrete anchorages, pass-| Even to the extent of making | from ‘coal by treating the coal! Chief east coast fishing research | 
;seam itself and avoiding the direct | agency is the Atlantic Experimen-| more uses for fish produets in 
from M.LT, and Maritime uni-| structure of commercially useful | with a similar trip by land, 
| versities attending the two ie The 40 room lab is on| As well as catering to inter- 
oO 


ing over two 329-ft. towers built! her work out the income taxy-you cae ? : 4 
on concrete piers. The total|should teach your Wife the es-|CSt of mining operations. A re-/ ta) Station of the Fisheries Re-| pharmaceuticals and various in- 

summer school, Results of in-| the Dafhousie University’campus. | national holidayers, the new 

vestigations are made available| The other important Halifax|service will enable Maritime 


weight of the steelwork will be|sence of your personal business | P°rt on the operation of an auto-| search Board in Halifax. | dustrial applications. The station, 
approximately 8,200 tons. affairs, advises the financial edi- | ™atic ash-removing stoker is now} The Fisheries Research Board | at Halifax, with a staff of 49, is 
Approaches will be paved|tor of the New York Herald Tri- | being prepared. | operates a trawler, and a number | Under the direction of Dr. S. A. e | 
to the province. The Centre is| research agency is the new Naval| farmers to take ‘advantage of 
also used annually for a ome€| Research Establishment of. the! lucrative new produce outlets in ° 
month Survey Camp by the Nova’| Defense Research Board. the New England states, 


vincial research is the Nova) 


plazas, widened out to permit|bune. Then, says Mr. Rogers, she | Much important work is being | of smaller boats in hydrographic | Beatty. 
easy entrance and designed to| may not make so many mistakes | done to try and establish a profit-| work, experimental fishing as; The international concern that 
lead traffic into single lanes for ' if she’s left on her own, | able seaweed processing industry | well as working on exploratory'the intensity of fishing may be 


Che City of Halifax 


taxpayers’ account occupies about, 
ten days, including overtime. With 
the work in preparation for billing, 
and the mailing of same, we are able 
to have it completed in approximate- 
ly one month, 


Complete Control of ALL Revenue 
A multi-total Cash Register enables 
us to handle a peak volume with a 
minimum of staff and with complete 
control, 


Nationale” 


—says Mr. Milton L. Bellew, 
Commissioner of 
Finance and Accounts, 
Halifax, N.S. 


“After thoroughly investigating different 
types of equipment and machine systems,” 
writes Mr. Bellew, “we decided to stan- 
dardize on National Cash Register Ac- 
counting Machines to handle the multipli- 
city of jobs particular to the accounting 
department'of a city such as ours. 


“Our National System has enabled us to 
effect many savings. The main benefits we 
have experienced are: 


Efficient Payroll System 

Our National Payroll Machine pro- 

vides in one writing: Payroll Sum- 

eden ete. 3. sigs" Ds ad ary; Individual Earnings Record; 
(1) Appropriation Ledger with Sub- Employee’s Cheque and Statement 


-— 
Tax Receipting with National 


Payroll Accounting with the Natioral class 31 
Automatic Accounting Machine 


Accounis providing up-to-date fig- 
ures for Budget Control 

The Appropriation Ledger and 
Sub-Appropriation Ledger provide 
our Finance Department with all 


of Earnings and Deductions, with 
to-date figures of Gross Earnings, 
Income Tax Deductions, and Pen- 
sion Deductions, along with the 
monthly number of: employees in 


2000 class machine 


information necessary to control each payroll. 
the expenditures of the city. This 
information also enables us to keep 
the various Departments advised as 
to the position of their appropria- 
tions, as the monthly report to them 


is.an exact copy of our Ledger pages. 


““(2) Efficient Tax Billing, Recording 
and Control 

With the same machines, tax billing 

is accurate and very fast. The bill- 

ing of approximately 30,000 tax ac- 

counts and ‘the charging of same to 


“By doing our increased work more 
efficiently and economically, our National 
Machines have indeed paid for them- 
selves, and we are now realizing dividends 
from this investment.” 


If you would like to secure these benefits 
for your office, consult your local Nation- 
al representative. He will gladly survey 
your present methods and recommend a 
system — at an economic price — exactly 
suited to your needs. 


THE NATIONAL CASH REGISTER 
COMPANY OF CANADA LIMITED 


, Head Office: Toronto 
Soles Offices in Principal Cities 


LTB TILA 





$855, con- 
reserve $140,000 ($130,000) 


fully | and profit and los s account $73,318 


paid up. Reserve at fiscal year 
end was $915,562. ($909,438), 


Central Trust 


Central Trust Co., Moncton, has 
branches: in Fredericton and 


$70,849). 
‘Eastern Trust 
Eastern Trust Co., with. head 


office in Halifax, has. 13 branches 
from Newfoundland to British | 


lok valle Or $271,400 
nk vai 


Maritime Life 


Maritime Life Assurance Co., 
which began business in 1924, 
with head office at Halifax, has 
shown consistent growth. At the | pan 
end of 1952 total _ business 
forge was $43.7 millions, an in- 
crease of $1,879,962 over 1951. The 
figures include group insurance 
and deferred annuities, with 
16,407 policies in force. In addi- 
tion, the company on Dec. 31 had 


in force group pensions providing | 


for annual payments of $54,230, 
equivalent to $580,315 of life in- 
surance. 

New insurance paid for, issued 


Woodstock, N.B., and Amberst, | Columbia. Net profit in 1952 was and revived, including deferred 


N.S. It issues guaranteed invest- 
ment certificates, Net profit of 
$30,081 for 1952 was 4%. higher 
than 1951 net of $28,935. 
Estates, trust and agency 


$106,910, down slightly:from 1951 | 
net of $106,742, 

Net earnings again reached an 
all-time record at $251,741, com- 
pared with $241,059 in 1951; « 


age err $13,384,917 at Dec.| Assets under administration 
earlier). Guaranteed investment | 1952 ($119,409,953 a year earlier), | 


annuities and group insurance, 
, | but excluding group pensions and 


immediate annuities during the | 
year, totaled 1,185 policies for | 


$4,239,289. 
Total. premium income in 1952 


;assurance premiums paid, am- 


interest onrhea on bcs book value 
of, ledger assets was 4.73%. 
Death claims incurred and total 
disability claims paid in 1952 
were $187,342 tas deducting 
reassurance of $72,240. 

Total payments actually made 
to policyholders since the com- 
| pan y started, business to Dec. 31, 
1952, were $5.7 millions. Reserves 
held on assurance and annuity 
contracts were 7.1% higher at 
$8.3 millions, Total assets increas- 
ed 7.8% in 1952 to $9.6 millions. 

The company is erecting a new 
home office building in Halifax 
on which work has already start- 


INS Savi 

Nova Scotia vings, bi aes 
Building Society, Halifax, N:S., 
makes loans on mortgages, issues 
debentures and accepts deposits. 

Assets totaled $9,589,631 - at 
Dec. 31, 1952, an all-time high 
for the. company, and up from 


($12,362,469 a year/ftotaled $125,347,270 at Dec. 31,| was $950,852 after deducting re- | $9,134,904 a year earlier. Includ- 


jed were $9,037,473 ($8,646,847) 


account stood at $4,812,008 ($4,-| while guaranteed deposits | ounting to $203,238. Interest in-| first mortgages on improved real 


684,453), a new record. Total| amounted to $16,582,630 ($16,- 

assets rose to $18,763,688 ($17,-| 760,558)9 

562,824). Paid up capital at year end 
Authorized capital at year end | amounted to $1 million, reserve 

consisted of 100,000 ‘shares, par | fund $625,000 and profit. and loss 

$10, of which $315,280 ($284,430) | account $56,502. 

was issued and fully paid, and 

$47,700 ($50,000) issued and 50%| Maritime Trust 

called. General reserve totaled 

$76,264- ($63,140), investment re- Maritime Trust Co,, with head 

serve $50,000 ($50,000) and sur- 

plus account $63,945 ($48,859), 


Eastern Canada 


. Eastern Canada Savings 
Loan Co.,. Halifax, 
mortgage oan, issues debentures | Summerside, P.E.L, and Frederic- 
and accepts deposits. | ton, N.B, 

Amount outstanding on first! Its policy is to invest its own 
mortgages on real estate increased | funds only in Dominion, provin- 
by nearly $1.5 millions to $15,- | cial and high-grade municipal | 
999,178 during 1952, Increase) bonds. 
would have been greater if neces- | 
sary funds had been obtainable in | a net profit of $19,284, 5.8% higher 
the latter part of the year, said|than the 1951 net of $18,220. 
President C. A. B. Bullock. | Estates, trust and agency account 

The shortage of funds has since, stood at $9,169,862 at Dec. 31, 
been overcome to a major extent, | 1952, compared with $7,672,928 a 


trust company but does not issue | 

guaranteed investment certificates | 

or accept ‘deposits. Branches = 
&jin Charlottetown, P.El, and 


said the president, by increasing ' year earlier. Investments at year | 


10 YEAR 
DEBENTURES 


5% vn: 


_ 4h - 5 YEAR DEBENTURES 4% Ye - 5 YEAR DEBENTURES - 
Assets: Over $9,600,000... .... . Rese ~ « « « « « « Reserve $635,000 


INC 1‘as50 


OY COE 
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\FAX NOVA SCOTIA 


at A 


_____ Pincorporation,~ 


N:S., makes | Sackville, N.B. Agencies are in| 


Operatiohs in 1952 resulted in| 


| two 


{aoe was $417,875. Rate of | 


estate and $461,334 ($426, oo! in- 


vestments in bonds, Debentidres ; 
outstanding rose to $6,414,546 
($6,182,077) and savings deposits 
to $1,009,886 ($849,036). 


Share capital totaled $1,381,801 


($1,344,426), rest fund aoe | 
($600,000) and profit and 
balance $33,035 ($48,350). 

Changes in investments in 1952 
included cashing $25,000 Province | 
of Nova Scotia bonds at maturity | 
and purchase of 500 shares each | 
in four banks—Nova Scotia, 
Royal, Montreal and Commerce. 
For the first time in 10 years one 
property was acquired through 
foreclosure, 


N.S. Trast. 


Nova Scotia Trust Co., gg 


has branches in Sydney, “a 


mouth, Kentville and Truré: 

Gross earnings for the year 
ended Sept, 30, 1958, were $233,- 
352, Net profit of $49,903 was 20% | 
lower than previous fiscal year’s 
net’ of $62,347. 


cies account totaled $19,965,898 
| ($18,861,719 the year before), 
while guaranteed funds stood at 
$4,212,267 ($4,163,451). 

During 
company’s shares were split 10- 
loss | for-one, and the dividend increas- 


the past fiscal year, 


: 
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AcDermaid Agencies Ltd, | 
GENERAL INSURANCE ern 


CHS OHS. 


156 HOLLIS ST.. HALIFAX, N.S. 


D, K. MeDERMAID, Manager 


° TEL. 9:7271 


W. A. CAMP, Seeretary. + 


'ed from 7%. to 8%. Authorized | 


| capitalization was increased to 


| $1 million, of which $500,000 was 
| issued and paid up at Sept. 30, 


1952. 


Yarmouth Bldg. 


Yarmouth Building. & Loan 
Society, Yarmouth, N.S., makes 
loans on mortgages. and issues 


debentures. Net profit of "$10,877 | 


for 1952..was 7.5% higher than 
1951 net of $10,119. 


, 31, 1952 ($722,835 a year earlier). 
| Figures Anclude $723,213 ($706,- 
| 293) in mortgages. 

| Debentures outstanding 
ounted to $446,450 ($438,550). 


am- 


Assets totaled $734,396 at Dec. | 


AMHERST 


Fastest Growing 
Industrial Centre 
In The Maritimes 


Companies which have jnabiind 
here during the past few years 


BENDIX HOME APPLIANCES 

MARITIME INDUSTRIES LTD. 

, ELMAC €0. LTD. 

SWIFT CANADIAN LTD. 

AMBERST COLD STORAGE LTD. 

SPANFORD CONVERTERS LTD. 

ENAMEL & HEATING PRODUCTS LTD. PLANTS 2 & 4 

/ 

Peacetime em- 
ployment _fig- 
uresup 51.2%. 
This increa 


The : The ' 
AMHERST DAILY NEWS NEWS & SENTINEL 


Total assets amounted to $25,- , Capital stock account was $171,- 
199,164 at fiscal year end, com- | 672, reserve account $76,000, and 
pared with $24,048,409' a year)! profit and loss balance $27,380 


earlier, Ot trusts and ists and ‘agen- ($25,086), 
that 


market area 


cee tele Amherst, N.S. (Semi-weekly) 


A.B.C. A.B.C. 


Record of Industrial Fi irms 


(Continued from page 34) 
marks which include “Windsor 


not published. 


‘NS Goal & Gypsum 


Nova Scotia Coal & Gypsum 
oa a wholly owned subsidiary 

f Gypsum, Lime & Alabastine, 
Canada, Ltd., owns a gypsum de- 
posit five miles from Mabou, 
N.S. which has been idle for 
some years. 


At last*report, the parent com- 
pany was not planning to operate 
the quarry, although it had been 
securing some of its requirements 
from other Nova Scotia deposits. 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman Ltd. 
operates a trading and fishing 
business in the Province of Que- 
bec, New Brunswick and Nova 
Scotia, Dried fish is exported, 
while boneless fish is sold all 
over Canada. 


Its. property consists of ware- 


| houses and wharves at Halifax, 
jand 26 branches. Seventeen of 
ithe branches are maintained 


in 
Quebec, seven in Nova Scotia and 
in New Brunswick. Head 


| Office is in Halifax. 


The original business was estab- 
lished in 1766, At the tirfie of 
the"f0'm pany 
bought the assets of C, Robin 


| Collas Company, A. G, Jones and 


| Company and Atlantic Fish Com- 


| panies Ltd. 


| 


| 


(i 


The company’s annual report 
for the year ended Feb, 28, 1953 
is now being prepared and should 
be available shortly, In the pre- 
vious year, operating profit total- 
$125,323 ($157,735 in 1950-51) 
while net profit. decreased to 
$34,091 ($52,331). Sales of general 
merchandise were well maintain- 
ed, while production of fish was 
down, 


Earnings per share in 1951-52 


were $3.90 on the preferred stock 
compared with 36.17 to 1950-51. 


|No balance was available for the 


common stock in the 1952 fiscal 


| year, while 26c was earned in the 


Travel in pleasure on the all-slee ping-car train, The Ocean 
Limited . .. for nearly 50 years Canadian National’s fast, 
dependable daily train between Montreal and Halifax. 
You'll enjoy the privacy of duplex roomettes, compart- 
ments, bedrooms; the luxury of buffet-lounge and dining 
cats, Whether it’s business or pleasure, your trip through 
the scenic Maritimes will be a memorable one on 
The Ocean Limited or its companion trains, ‘The Scotian 
and The Maritime Express. ; 

se eS re 
town, ‘Sydney and Halifax. By arrangement at major — 


previous year. 


Oland & Son 


Oland & Son Ltd. directly and 


through a subsidiary, owns and | 


operates two breweries in Halifax 


with a combined capacity of 300,- | 


000 barrels annually. The “Oland” 
brewery is operated by the parent 
company, the “Keith” brewery by 
its wholly owned subsidiary. A. 
Keith & Son Ltd. The company 
and its predecessors have been 
established in the Nova Scotia 
brewing industry for 133 years. 


Since the wai, the company has 
spent over $3 millions on an ex- 
tensive capital expenditure pro- 
gram. A policy of modernization 
and further expansion is continu- 
|ing to maintain the two plants in 
/most modern and efficient manner, 
| The Financial Post is told. 

Brands. include Olands Export 
Ale (the biggest), Old Scotia Ale, 
Olands Bavarian Lager, 
ander Keith Pale Ale and Olands 
Extra Stout. Some 90% of: sales 
are made in the Maritimes with 
the balance going to Quebec and 
the West Indies and the odc small 


shipment to other export markets. | 


Doliar shortages have made it 
impossible to re establish its once 
larger export trade with sterling 
areas. 

Consolidated net profit in 1952 
totaled $288,787, up 46.4% from 
the previous year’s $197,289. Sales 


jimcreased over 1951 and have! 


shown further-gain this year, the 
company states. 


Stanfield’s Ltd. 


Stanfield’s Ltd, manufactures | 


Jhigh grade woolen and rayon 


Saas eal 


junderwear, sold under the trade * 
| names, “Stanfield’s Unshrinkable” 


“Novasilk.” Alsa produces 
-knitting yarns. 
~ Mill and head 


maintained at Montreal, Winnipeg 


and Vancouver. © 


So far this year, The Post is 
the 


has been 


forseen cmon the com 


Alex- | 


“we look forward 
but just) 


| states, 
record year saleswise, 


extremely high and competition 
very keen, and the profit margin | 
is very narrow.” 


Although sales have held up 
well, the past two years in the 
textile business have been poor 
from a financial viewpoint, the 
company points put, For 1952, it 
showed a net profit of $33,094, 
compared with $135,056 the pre- 
vious year. 


Outstanding capitalization of 
the company, at Dec. .31, 1952, 
included 60,000 no par value class 
“A” shares and 100,000 no par 
value class “B” shares. 


Standard Clay 


| Standard Clay Products Ltd. 
manufactures salt-glazed vitrified 
and fire clay products, including 
sewer,’culvert and concrete pipe, 
wall coping, flue linings, etc, 


Two of its five plants are locat- 
ed at New Glasgow, N.S., 


to a! ($84,007). 


office in Saint John, N.B., con- Wear” and “Evangeline.” Finan- | how profitable it will be remains | 034 at Dec. 31, 1952, from $1, 303,- 
ducts the regular business of aj cial and operating statements are /to be seen. Costs of operation are 


with | 


the other three at St. John’s, Que. | 


They have a total capacity of 


30,000 tons annually. 


Last year tolunage sales were 
down about 8% from 1951. De- 
mand was disappointing in the 
first quarter and in the final two 
months, Owing to the high cost 
of building materials and labor, 
and unfavorable weather condi- 
tions, removal of certain credit 
restrictions failed to encourage 
the anticipated residential build- 
ing activity, it was stated. 


Shortages of cement and steel 
reinforcing wire during the sum- 
mer reduced production of con- 
crete pipe plants to some extent. 


Net earnings dropped to $84,722 
($148,471) and net profit’ was 
72.3% lower at $9,733 ($35,180). 

On Dec. 2, 1952, the company’s 
$400,000 outstanding 6% first 
mortgage bonds matured. A new 
$400,000 6% issue was authorized, 
due Dec, 2, 1962, and old bonds 
are being exchanged for the new. 
Balance of the company’s out- 
standing capitalization consists of 
$750,000 common stock, $100 par. 

A new wholly owned subsidi- 
ary has been set up by the com- 
pany, called Standard Concrete 
Products Ltd. The move is de- 
signed to further the sale of con- 


crete sewer and culvert pipes. 


Saint John Dry 
Dock 


Saint John Dry Dock Co. owns 


and operates one of the largest 
dry docks in the British Common- 
wealth, at Saint John, oN. B. It is 
the only dry dock fn Eastern 
Canada, available throughout the 
year, that will accommodate the 
largest merchant ships afloat. 

The company is also engaged in 
dredging, marine contracting, and 
fabricating and erecting steel for 
buildings and bridges, The steel 
department is an important part 
of its business. 

Currently, the company’s order 
backlog is not as favorable as at 
this time in 1952, because a year’s 
progress has been made on Nayal 
contracts, vice-president Frank G. 
Wilson tells The Financial Post. 
However, it has another full 
year’s work in this respect, he 
states, 

Work on hand is expected to 
keep the ship repair and ship- 
| building departments busy for the 
balance of 1953, while the struc- 
tural steel department is also 
fairly well supplied with work. 


Offering the Maritimes a Complete 


Working capital totaled $1,594,- INVESTMENT SERVICE 


| 855 a year earlier. 

UNDERWRITERS and DISTRIBUTORS of 
CANADIAN GOVERNMENT 
MUNICIPAL, PUBLIC UTILITY and 
CORPORATION SECURITIES 


Sussex Ginger Ale 


Sussex Ginger Ale Ltd. operates 
carbonated beverage plants in 
Sussex and Fredericton, N.B., and 
Halifax, N.S. It also operates its 
own distributing warehouses at 
Saint John and Moncton, N.B., 
and has distributors in various 
large centres throughout the 
Maritimes, A fleet of 52 trucks * 
is operated and the company has 
145 employees. 

The Fredericton plant is cur- 
rently being enlarged with a 60 ft. 
by 120 ft. one story addition, and 
additional bottling equipment is 
being installed to meet the in- 
creased demand in this area. 

Sales last year -were the high>st 
in the company’s history. For the 
first fcur' months of this year, 
they showed a substantia] in- 
crease over the same period of 
1952, the company reports. 


Wallace Mfg. 


Wallace Mfg. Co. manufactures 
school . furniture, refrigeration 
equipment, millwork, builders’ 
supplies, store fixtures and lum; 
ber products in its Sussex, N.B., 
wood processing plant. 

Lath machines, wood-sawing 
machines, grey iron stampings, 
metal repairs and supplies are 
among the products turned out 
in its foundry and machine shop. 

The company, which is con- 
trolled by Associated Industries 
Ltd., Halifax, sells in export mar- 
kets as well as in Canada, ship- 
ping part of its rough and dressed 
lumber to United States and 
Great Britain. The plants handle 
about six million feet of lumber 
annually, from log to finished 
product, afd the séwmill turns 
out about four million feet, ; 


Private Wire to Saint.John and Halifax 


W. C. Pitfield & Company, Limited 
Members of the. Investment Dealers’ Association of Canada 
235 St. James Street West, MONTREAL. Telephone MA, 9321 


Cornwall 
Edmonton 
London, England 


Maritime Branches 
157 Hollis St. 
HALIFAX, N.S. 

20 King St. 

SAINT JOHN, N.B. 
43 Alma St. 
MONCTON, N.B. 


Saint John Ottawa 
Winnipeg Calgary 
Kingston, Jamaica 


Moncton 
Hamilton 


New. York 


Halifax 
Toronto 
Vancouver 


MERSEY PAPER 


COMPANY, LIMITED 
LIVERPOOL, NOVA SCOTIA 


Manufacturers of 
Fine Newsprint 


“THE MILL BY THE SEA” 


SERVICE... 


This company plays an important and 


continuing role by supplying good electric 
service to almost half of the electric customers 
in Nova Scotia, a province with a balanced 
economy... whose people are self sufficient’ 
and thrifty ... who, under the free enterprise 
system, have had the opportunity to make 
free use of their savings, skills.and abilities, 


and to make profit therefrom. 


The dredging and marine con- | 


tracting department, now oper- 
ated by a wholly owned subsidi- 
ary, Standard Dredging Co., has 
/contracts which are expected to 
keep it fully employed for the 
| balance of this year and probably 
all of 1954. 

“We do not see. any slump in 
the industry within the next 
year,” Mr. Wilson reports. He 
adds, however, 
Naval program is finished con- 
ditions will be uncertain. One 


ships than formerly and there | 


| will be a considerable volume >f | 


repair and refitting work devel- | 
oping from this source. 

Net earnings of the company in| 
a/1952 totaled $460,424, up from 
$360,872 the previous year. Net. 


ots 


‘profit rose by 44.7% to $121, 628 


that after the 


are located | fact regarded as favorable is that 
with offices| the Navy will be operating more 


NOVA SCOTIA LIGHT AND POWER COMPANY, LIMITED 
and Subsidiary Companies ’ | 


Halifax, Nova 





inking natural hydro resources. 

In 1952, about 5% more electri- 
City was turned out by Atlantic 
coast power plants than output in 
1951. This year, capacity growth 
. Continues at an expanded rate. 

Within the next three years, pro- 
jects adding about 200,000 hp will 
be completed. This will leave 
some immediate margin for future 
industrial expansion, as well as 
satisfying anticipated home-owner 
demand, 

The focal point of the Maritime 
power picture — and a project 
which could well be a turning 
point of New Brunswick economy 
—is the St. John River . power 
development plan. Other unde- 
veloped Maritimes water power 
resources are relatively minor and 
expansion will have to be in the 
form of steam plants utilizing the} The main job would be the 
seg mae 2s seal oe of ryt. oagye “ema 

ew Brunswic urc -|in Maine an uebec, e ques- 
velopment Board officials have | tion: “Will the cost of these dams 
estimated the 450 mile long St.| be Jow enough to allow production 
apa ae tee ae eee of rs power?” —_ an-| 

with stora Nn | swerin ore any go-ahead sig- | 
deve feet. Cost of the total project nal jong be given. 7a . 
might be close to $220 millions. _ | 


be 


Construction of the New Brunswick Electric Power Commission's new 27,000-hp. hydro 

development on the Tobrique River got under way in the fall of 1950; the new lant 

joined the Commission’s grid system early in the spring. Right foreground is the intake 
and two of the four resting pools of the fishway of this famous salmon stream. 


Other St. John River sites; the Tetagouche could utilize a 400 
recommended by engineers are at | ft. drop to develop some 15,000 hp; 
Morrell (132,000 hp at $19.3 mil-| the Magaguedavic with a 580 sq. | 
lions); Rankin Rapids (300,000 hp | mile drainage area could produce 
at $80 millions); plus 220,000 hp| another 16,000 hp. Other New! 
at Hawkshaw. | Brunswick rivers being studied | 

Although the St. John River | are the Lepreau, Pokiok, Nepisi- 
presents the Commission with its | quit and Upsalquitch which when 


| mission’s report on the St. John 
scheme is expecf.d to be handed 
down this month and around its 
decision may depend much of the 
momentum of New Brunswick's 
future development. Present an- 
nual power surplus is about 50,- 
000 hp, but the Bathurst mining 
development alone could take 
care of this load and more. 

The N. B. Commission's 1952-53 | 
expansion includes a 27,000 hp} 
development on the Tobique River 
and a 33,500 hp extension to the} 
steam plant at Grand Lake. These | 


nual generating capacity increase 
in the Commission's h‘story. A 5% 
rise in the number of connected 
customers was recorded: in 1952, 
as 351 miles of transmission wire-| 
were added to the system. Some | 
4,000 new installations are plese 
ned this year. The province's | 
rural electrification program is | 
now over 80% complete. 


N. S. Power Picture 


Load growth of Nova Scotia 
Light & Power in the:past three 


i 


| years‘ has been the greatest in the | 


company’s history. At the end of | 
1952, some 72,000 meters were in | 
service and use of electricity in | 
the area served by the company | 
was more than double the 1942 
total. { 

Growth of demand at an accel- | 
erated rate is anticipated and/ 
while the province's natural hydro | 
resources are almost all used up, | 
thermal expansion assures” no 
future shortages. 

In 1952, the company spent over 
$3 millions on new construction. | 


Only the Beechwood site has so | 8reatest hydro-electric power po-| necessary, could add « further Main project was the 4,000 kwt 


i Bay. 


| Power Commission to better serve 
projects represent the largest an- |... Breton Islanders with power. 


ACADIA TRUST COMPANY — 
‘  ‘TRURO, N.S. ! 
1 Executors 
Administrators . 
Trustees 
OUR ASSETS YOUR GUARANTEE 


We Offer 
SERVICE STRENGTH 


Your enquiries welcomed 


volt transmission line will connect 
this plant with Lunenburg County. 
, In Cape Breton 

Seaboard Power Co., a Domin- |, 
ion Steel & Coal Corp. subsidiary || 
which supplies power for the par- | 
ent company’s works and many | 
Cape Breton areas, this year ex- | 
pects to complete installation of | 
an 18,750 kva generator at Glace | 
A study now going on is/ 
expected to result in some kind | 
of consolidation of facilities be- 
tween Seaboard and the N.S. 


SAFETY - 


pleted. N: S. Light & Power Co. Power Commission added 168 
has put in more than 1,312 miles! miles of newline; another 200 
Rural electrification in the prov-| of line to bring service to 8,800|new customers will be Connected 


ince has just about. been com- farm families. In 1952, the N.S.*in 1953. 


Saint FRANCIS XAVIER University 


ANTIGONISH, N.S. 


is currently marking its 
CENTENARY ’ CELEBRATION 


With a 12 months’ program of events culminating in Septem- 
ber when representatives from all fields and many countries 
will pay tribute to this institution on attaining 100. years of 
academic leadership and 25 years of accomplishment in the 


| 130,000 hp for a total hydro-elec- | White Rock addition to the Black 


field of practical adult education. 


The mammoth project, noW | tar been given an official 1J.C.| tential, the Development Division 


under consideration by the Inter- inod. Recommendations call for is collecting data on other pos- than | River power scheme — the final | 


apres step in the 20-year development |} 


| tric potential of 


: ce ses 
—— athe 2 seam ond | initial construction of two 45,000 
interprovincial problem. Of the hp units with two more similar | 

ined by the} if 
er fo thay ee ae | cost (including adequate storage) | 
‘wick, 7,600 in Maine and 2,700 in | 8 mounts to over $45 millions, with 
Quebec. River flow is very irregu- | 2" annual operating bill of $3 
lar and an extensive system of | Millions. (To produce an equiva 
storage dams would be needed to | ent amount of energy by therma 
make the development a reality. | Seneration would cost 26% more | 
(The one power site now in use | than the proposed hydro scheme.) 
on the St. John — Grand Falls —| The Commission expects to g0) 
runs énly at a fraction of its capa- | #head with this project, providing 


city during the summer low water | # 
period.) ‘can be made. 


| 


WITH THE MARITIMES 


NEW BRUNSWICK alone has more than 45,000 
French-speaking families — Their buying power is 
evidenced by an increased number of radios, cars, 
tractors and other modern equipment. 


LEVA 


OS GORAEES BaTiesas Obs ecagises O6 1008t a4 OF be FOREE PRESSE 


is the only French daily east of Quebec 
MONCTON, NEW BRUNSWICK 


There ore two sides to every story — why 
gamble on portial results by not using 
“L’EVANGELINE” for thorough penetration 
where results show that ‘'To try to. cover the 
Maritimes without ‘L'EVANGELINE’ is to try— 


that's all." 


- 


W’ rite us for further information on daily coverage 
++. vates and details, 


A MARITIME PRODUCT 


Steel and Engine Products Limited of Liverpool, Nova Scotia, 
are the manufacturers of a complete line of Deek and Under- 
water Fittings, Fishing Dragger Equipment, Cargo and Industrial 
Winches, Propellers, Air Compressors, Home Water Systems, 
Furnace and Range Oil Burners, Fuel Oil Storage Tanks, Septic 


Tanks and etc. 


Manufactured in two 
models; the Model 3 (for [{) 
home peating) and the 
Model 8 (for large build- 
ings and commercial [| 
heating systems), the ff} 
Stenpro Oil Burner is the |} 
most ular burner in |! 
the Maritimes, where it 
is enjoying splendid suc- [| 
cess. Dealer in vires 
from points outside fhe |) 
Maritimes are invited. 





| other gas distributing companies at | 


STENPRO O/L BURNER 


Stenpro Fuel Storage Tanks 
are of all welded construction 
_ —e Pande Se: 

m under rigid inspection 
and a ved by Underwrit- 
ers’ La tories of Canada. 
Available in 100, 200, and 250 
gallon capacities for inside 
storage and up to 20,000 gallon 


for outside storage. STENPRO STORAGE TANK 


Special Departments include a Modern Brass and Iron Foun- 
dry, Pattern Shop, Machine Shop, Steel Fabrication Shop end 

a department devoted to the repair and overhaul of Diesel 
and Gasoline engines. 


1400 MARINE RAILWAY DRY DOCK 


’ 


: 


_ UVERPOOL AND HALIFAX, NOVA SCOTIA 


ERE 
2 


sible power sites. The Shogomoc 
River, where a head of 350 ft. is 


| units,to be added later. Estimated | @vailable, could develop 8,000 hp;/ 


Company Reports 
1 Financial Foe'tna't S2ficom seetbes ot recesing eotporaton stcoumir Varcte® 


650,000 hp. 
The International Joint Com- 


from the companies’ published reports are footnoted. 


Financial 
INTERPROVINCIAL BUILDING 


dequate financing arrangements CREDITS LTD. net profit of $58,230) 


for year ended Feb. 28, 1953, was 


year's net of $27,715. 

During the year, company exam- 
ined applications for credit totaling 
$6,961,959, of which it approved $5,- 
796,425. Notes to the value of $5,- 
707,748 were purchased, while cash 
collections amounted to $3,530,624. 


From October, 1952, to March, 1953, | 


inclusive, business was 92% higher 
than in the same six months of 1951- 


,ft. fron™U.S. under 1944 contract 
| with Panhandle Eastern Pipe Line 
Co. 

During the year, 4.65 billion cu. ft. 
| were placed in underground storage 


_. {110.1% higher than previous fiscal | as being in excess of current require- 


ments, while 2.79 billion cu. ff. were 
withdrawn, bringing total in storage 


at fiscal year-end to 5.62 billion cu. | 


| ft. Of this volume, 3.8 billion cu. ft. 
is required to be carried permanently 
as base pressure gas to maintain 
| operating wellhead pressures. 


of the 29,600 hp system. | 
| Other power expansion is cen-| 
tred on the Halifax steam genera- | 
ting plant. A new 29,500 hp unit | 
scheduled to be completed this | 
year, while a 36,800 hp unit is! 
planned for 1955 operation. The | 
company also has construction 
undér way of a $2.5 million 9,000 | 
hp development on the ,Nictau | 
River, expected to be finished in | 
'the fall of 1954. It will be con- | 
nected with the 5,000 hp Paradise | 
River deve.opment completed 
about two years ago. 
Nova Scotia Power Commis- | 
sion’s additions to installed gener- | 
| ating capacity last year included | 
a second 19,000-kw unit at the 
| Trenton steam station, which 


The attention of Canadian businessmen is re- 
spectfully drawn to this unique institution during 
this eventful year. 


Inquiries 


Academic... 


THE REGISTRAR 


Should additional large volumes of | doubled the plant’s capacity and | 
| gas become available in Ontario from| an 8,600 hp development on the 
| Western Canadian sources or through Bear River. Scheduled fdr 1955 


General... 


}annual meeting, increasing number 
of directors from 10 to 12, following |charter incorporating a subsidiary 


52, reports General Manager M. B./ contract with Panhandle Eastern | 
Dix. For March and April, 1953,|Pipe Line Co., says the president, | 


| purchases of notes were 40% greater| company believes that handling of | 
|than in the same two months of!such gs could be more readily ad-| 


| 1952. 


ministered and financed through a| 


A by-law was passed at company’s | separate company. Management has 
been authorized to apply for a 


which L. P. Chalmers and W. J.| with powers to buy, store and sell 


completion i: a $2.3 million, 20,- | 
000-kw steam unit near Trenton, | 
as well as a 6,000 hp development | 
on the Mersey River. A 69,000 


PUBLIC RELATIONS DIRECTOR 


| $1,122,74v. 


Shave, both of Toronto, were elected 


to the board. H. A. Joyce, Moncton, | 


was named a director, replacing 
George Cassidy, Fredericton, re- 


signed. 
INCOME ACCOUNT 
Feb.28 Feb. 20 
1952 
$64,456 
4,032 


33,309 
+3.400 


Years Ended: 
Net Garmings .cscsess 


5 
46,625 
tIncluding approx. $12,000 reduction 
through carry forward of loss in previous 
year. 
Times Bond Interest mas 
Before deprec. .... ’ eevee 
After deprec. 32.92 
Earnings per Share and Dividend Record 
Earned $1.25 $0.69 
0.25 nil 


5 Bank loan ..... 


ank loan .......+e8s 
Acct., taxes, etc. ... 
Tetal curr. liab. .... 


Pablie Utilities 


UNION GAS CO. OF CANADA, 
Chatham, Ont. consolidated net 
profit of $1,573,455 for year ende’ 
March 31, 1953, was 40.1% higher 
than previsus fiscal year’s net of 


Gross revenues were $9,413,350 
($8,900,990), Total costs, before in- 
come taxes, were $6,590,895 ($6,638, 
250). 

Total volume of gas sales was 8.5 


| (8.2) billion cu. ft, Number of meters 


on company’s lines at fiscal year- 


|end was 81,182, an increase of 3,334 | 


on the year. Average consumption 


per residential meter was 72.1 (68.2) 
j;mef. Volume of sales for industrial 


purposes rose 16.5%, while sales to 


wholesale declined 37.5%. 

A 150% higher volume of appl- 
jance sales resulted in an increase 
of $78,468 in other income, which 
amounted to $237,428'for the year, 
reports President David P, Rogers. 

Net capital expenditures totaled 


$1,854,111. Major item was construc- | 


tion of a 40 Sile pipeline to com- 
ete duplication of facilities from 
wn underground storgge station 
to London. Gas mains and transmis- 


re 


oratory wells drilled 
during the yéar, one proved produc- 
tive. In current fiscal year, another 


natural gas in Ontario. 
Annual meeting is June 25. 
| CONS. INCOME ACCOUNT 
| Years Ended Mar. 31: 1953 1952 
Net earnings $4,041,194 $3,301,268 
| Less: Dev. costs w/o. 307,954 328,059 
ee Seer 711,404 700522 
Bond interest* 199,281 93,947 
sees 1,249,000 1,140,000 
1,573,455 1,122,740 
706,199 706,199 
867,256 83=—- 416, 541 


Income tax res. 
Net prefit 
Less: Divds, .....++ 
Surplas fer year 
*Incl. bk. int. 
Times Bond Charges Earned:s 
Before depr, ....... 18.73 
After depr, . 15.16 
| _ aAfter dev. w/o. 
Earnings per Share and Dividend Record: 
Common: $2.23 $1.55 
Pai 1.00 1.00 
| CONDENSED CONS, BALANCE SHEET 
As at Mar. 31: 1953 1952 
Cash $300,500 
Accts. rec 
Inventories . 
Total curr. assets ... 
Invest. in United Fuel 2,048,366 
Def. & other assets .. 2,448,417 
Fixed assets 27,005,548 
Total sasets 38,715,561 


1,701,963 
32,274 
176,550 
1,910,787 
64,994 


32.61 
25.09 


3:250.000 
1,301,613 

176,550 
4,728,163 


Accts, & tax. pay. ... 
Interest accr, ......+ 
Divd. pay, 
Total curr, liab, .... 
Constr. contrib. 
| Funded debt 
prec. res. ... 
Capital stock . 
Surplus .......sgccee- 7,387, 6,520,181 
| Werking capital 4,402,433 43,214,414 
sExcess of curr, liabs, over curr. assets. 


10,523,334 
11,056,330 


Merchandising 
ATLANTIC WHOLESALERS 
|} CLED., Sackville, N.B., consolidated 
net profit of $152,258 for year ended 


| March 28, 1953; was 2% higher than | 


| previous fiscal year's net of $149,317. 
“Sales were at an all-time high 


and substantially over theyrecord | 


established the previous year,” re- 
| ports President E. A. Dixon. Manu- 

facturing plant at Saint John was 
| destroyed by fire early in December. 
| Gray’s Wholesale Ltd., a subsiai- 
}ary branch, was closed March 31, 
| 1953. Its customers are now being 
| served .by company’s Campbellton 
| branch. : 

Company purchased the fruit and 
produce business of Summerside 
| Fruit Co., Summerside, P.E.L, in 
| August, 1952, Fruit and produce 


; branches. 
CONS. INCOME ACCOUNT 
Mar.28 Mar. 29 


1953 1952 
+ $1,494,409 $1,441,668 
414,418 403,710 
83.029 


| Years Ended: 

Gress profit seeemeee 

| Net earnings 

; $ rec. ee 
Bd. int, & amort. .. 

Est. taxes ... 


ereeeeee 


149,392 
142,258 
24,750 
os 
j se TR OO 
| Tires Int. & Ameort, Earned 
| Before deprec. ..... 13.94 

| _ After deprec 11.14 0. 

| Earnings per Share and Dividend Record: 
| » Preferred $6.77 64 
1.10 


. 155 
0.40-4.0.20 0.404 


1.51 


} 
} 


new well with initial daily open flow © 


of three million cu. dt. has bee 


brought in. ‘ 

At Dec. 31, 1952, reserves of gas 
in Ontario owned or controlled by 
company, or available for contract- 
ing, are estimated at 152 billion 
cu. 


Company signed a new contract | 


ith Imperial Oil on Dec. 15, 1952, 
purchase i 


gress 
isl 


| Tetal curr, assets ... 
| Prep. OXDA 6.4. .s00ee 
Misc. assets 

Fixed assets* ...... es 


Total ts 
Bank toads. etc. 
Accts, pay., 


etc. 
me curr. liabs, ... 
GEDt 6c ccvees 
stock .. 


compeny. 
DLATLST 1.475.765 
t Mar. 28. 1953, 


operations were expanded at several 


0.20 | 
CONDENSED CONS. BALANCE SHEET | 
M 


. Le Be 


NOVA SCOTIA 


OFFERS * You 


REGIONAL MARKETS: 


Neva Scotia is key to a regional market in excess 
of $777,000,000 «a year. 


LOCATION: 


Nova Scotia straddles the global trade rovies to 

England, Europe, South America, Asia, Africa, the 

West Indies and the Eastern Seaboard of the United 
States. 


LABOUR: 


is plentiful, adaptable and stable. 


TRANSPORTATION: 


Rail, air, highway and eceon services are being sup- 
plemented by new major transper} links — the Canso 
Causeway, the Haelifax-Dartmouth Bridge, @ greotly 
improved car ferry service to the New England States. 


GOVERNMENT ASSISTANCE 


The Gevernment of Nove Scotia offers all reasonable 
aid to new or existing industries. 


RAW MATERIALS: 


Steel, salt and limestone, products of the see, agricel- 
ture and forestry ore conveniently sitvated. 


FUEL: 


refined oil and other fuels available in 
quantity. 


Confidential surveys conducted 
without obligation. 


NOVA SCOTIA stunts 


J Department of Trade and Industry 


i] HALIFAX, NOVA SCOTIA : 


Locally 


Hon. W. T. Dauphinee, Minister 


t 
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‘ Atlantic 


\ 


| Wholesalers 


Atlantic Wholesalers, Ltd. acts}. 


as a wholesale distributor of food 
and other products in New Brurs- 
wick, Nova Scotia and Prince 
Edward Island. 

Head Office is at Sackville\N.B. 
The Company operates branches 
at Campbellton, Bathurst, New- 
castle, Moncton, Sackville, Sussex, 
Lancaster, Saint John and Grand 
Falls, N.B.;- Amherst, Springhill, 
Parrsboro, Truro, Digby and Yar- 
mouth, N.S.; dnd Charlottetown 
and Summerside, P.E.1. 

In 1952, jadditional facilities | 
were added to the Campbellton, 
Bathurst and Charlottetown 
branches to handle expanding 
produce business in these areas. 
The acquisition of the Summer- 
side Fruit Co, of Summerside, 
P, E. L. added a new branch and 
additional warehouse storage 
space was completed at tt Monc- 
ton and Sackville branches, 

Sales were at an all time high 
and substantially over the record | 
established the previous year. 

In spite of higher payrolls, high 
corporation income taxes, declin- 
ing commodity markets and gen- 
erally rising costs of operation net | 
profit totaled $152,258, slightly | 
better than the previous year’s net 
of $149,317.42. 

During the fiscal year a total | 
of 60c per share was paid on the | 
outstanding common stock along | 
with the usua] 5%% on the pre-! 
ferred share.. 

President E. A. Dixon states that 
while genera. economic conditions | 
have.nct been as favorable so far | 
in the present calendar year as a'| 
year ago, the company will con-/| 
tinue @ strong merchandising and | 
sales program to maintain its posi- | 


i 


owned subsidiaries, it has ‘@ grow- 
ing and important distribution 
business in the Province of Que- 
bec 


Besides distributing and mar- 
keting petroleum products, Irving 
Oil, through wholly owned sub- 
Sidiaries, has an investment of 
over $4 millions in partly owned 
subsidiaries. This is represented 
by ownership of 99.25% of the 
capital stock of United Sales Ltd., 
97% of the capital stock Canada 
Veneers Ltd. and 863% of the 
capital stock of Eastern Oil’ & 
Service Stations Ltd. 

Management’s policy has been 
to leave the earnings in the partly 
owned subsidiaries in order to 
finance their expanding opera- 
tions. 

Consolidated net profit in 1952 
totaled $631.137, compared with 
$785,982 in the previous year, 

Last year, the company sold a 
new issue of $6 millions 5%% 
sinking fund debentures due 1967. 
Proczeds were to be used to liqui- 


| date the company’s bank loan and 


to.provide cash for operations. 
Outstand:ng capitalization at 


| Jan. 31, 1953 inclyded $6 millions | 


of the new debentures (of which 
$400,000 comprised the sinking 


fund installment due May 31, | 


1953); and 40,000 no par value 
common shares. 


‘ 
Mar. Accessories 


Maritime Accessories Ltd., 
wholly-owhed.by United Service 
Corp., handles automotive acces- 
soriés and equipment at Halifax 
and Sydgey, N.S., and at Saint 
John, Fredericton and Moncton, 
N.B. 

The company controls Atlantic 
Chevrolet-Oldsmobile Ltd., Hali- 
fax. 

Maritime Accessories does not 
submit individual financial or 


Maritimes’ largest department 
store, located at Saint John, N.B. 
It employs 350 people in 50 de- 
partments and celebrated its 87th 
anniversary this year. 

The other, New Way Furniture 
Co., operates. retail] furniture 
stores in Saint John, Fredericton, 
Charlottetown and Halifax 


Relaxation of credit controls; 


and higher department store sales 
improved earnings sharply in the 
year ended Jan. 31, 1953, with 
consolidated net profit rising to 
$278,180 from $115,406 in the prev- 
ious year. Indications are, Presi- 
dent H. Brooks said in the annual 
report, that earnings this year will 
be equally satisfactory. 

“Sales for the first quarter of 
1953 as compared to the first 
quarter of 1952 are being main- 
tained,” the company reports. 


SMT (Eastern) 


S.M.T. (Bastern) Ltd. operates 
a passer.ger and freight motor car- 
pore system in New Brunswick 
and Prince Edward Island, with 
| direct connections to Nova Scotia 
and U. S. points. Control is held 


Halifax Motors Ltd., automobile 
sales and service. : 

Manning Equipment Ltd., Hali- 
fax, wholesali refrigcrators, 
radios, electric supplies, etc. 

Maritime Accessories Ltd., Hali- 
fax and Sydney, N.S. and Saint 
John, Fredericton and Moncton, 
N.B., automobile accessories and 
equipment, which controls Atlan- 
tic Chevrolet - Oldsmobile. Ltd., 
Halifax. : 

Super-Service Stations Ltd., 
Halifax, operating .or controlling 
some 160 service stations. 

Nova Scotia Acceptance Corp., 
Halifax. 

Harbor Motors Ltd., Dartmouth, 


rt on Service Companies in The Ma 


Nova . Scotia’s apple productien, 
serious marketing difficulties are 
bound to result in any season 
where crops are at or near 
normal. 

Consumer reaction tod sweet 
corn, marketed largely in trans- 
parent bags under the company’s 
Scotian Gold brand, exceeded all 
expectations last year. Plantings 


by members this year will be more | 89 increase over the same 
than double 1952 but doubt ex-| period. Rate of increase was not | mevehanbe, 


ists that even this will be enough 
to meet the active demand. The 
| pre-ecooling station proved °.its 
| Value in this field crop alone last 
year, the organization reports. The | 
installation was not completed in 


lof the current fiscal year showed | 


June 20, 1958 | THE FINANCIAL POST---.-38 
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‘ @ ti : 
ted by Federal. 5-10-15c to 
$1 Stores Ltd. ; 
Consolidated net profit totaled 
$1,405,607 compared with an un-| 
consolidated net of $988,328 the| 
previous yecr. 
Recently, it was stated that sales | 


volume of the company and its) 
subsidiaries for the first quarter | 


& | mk © 


More than 1,618,000 @anadians live in the 
Atlantic Provi including Newfound- 
Seontion Islands, 

000,000. 


nces, 

land, the Gaspe and 

avd annually spend 
For more than 60 years wholesalers and retailers east 
of Quebec have been reading the MARITIME MER- 
CHANT, the only trade journs{ edited for their spe-. 
cial interests—and the trade journal with the largest 


1952 | 
cireulation among Maritime grocers and 


quite as substantial as that shown 
a year earlier, largely because of | 
weather conditions. 

Last year, Zeller’s became af- | 
filiated with W. .T. Grant Co., a! 
large U. S. variety chain. nat 


THE 


MARITIME MERCHANT 


and Commercial Review 


N.S., automobile sales and service. | time to handle much of the Valley 
Consolidated sales last year) strawberry production but large 
again reached a new high, totaling | quantities of berries, head lettuce 


was described by Chairman Wal- 
ter P. Zeller as “one of the most | 
favorable advancements in the! 


National Representative: MeGoey Bros., 345 Charch St., Toronto. 


$11,536,243 compared with $11,- 
003,800 in 1951. Net profit was 
up 4.8% at $483,238 ($461,059). 


Capital expenditures during the 


year totaled $117,239, exclusive of 
transportation equipment of $10i,~ 


. ™ . 
United Fruit 
United Fruit Companies of Nova 
Scotia Ltd., Kentville, is one of | 


|and other vegetables as well as 
|table eorn, will be cooled and 
| packaged this summer. 

The grass-drying project is ‘still 
in the experimental stage. Trial 
plots of various. grasses and le- 
gumes are being grown this year, 
with and without irrigation, to 
determine which grass or mixture 
will provide the highest protein 
and vitamin A content. The grass 


by interests associated with Irving | Canada’s largest fruit marketing | PToJect is expected to provide a 


| Oil Co. 


co-operatives. It comprises 46 local 


summertime operation for’ the 


The Company holds an exclu-| companies ani co-operatives from | Middleton. processing plant, which 


| sive franchise to operate the trans-| Falmouth to Annapolis Royal, | 5° far has been idle except in the 


| portation system of Saint John. 
Agreement with the city runs to 
July 31, 196), but may be can- 
celled, by the city on 18 months 
notice if citizens’ decide, in a 


| plebiscite, to place transportation | 


under public ownership. 

The franchise may be renewed 
for a further 10 years after July 
| 31, 1961, unless either party serves 
notice by July 31, 1960 that it 
wants to discontinue the agree- 
ment. , 

S.M.T. has undertaken to pay 


the city 2% % of its gross revenues | Jast year. In June, it installed a} pun, 


| with individual membership of | 
more than 1,200 growers. | 

It. operates one drying plant, | 
|one apple juice concentrate and 
| apple sauce factory and one can- | 
ning plant concentrating mainly | 
on canned (solid pack) apples. | 
| The iresh fruit division operates | 
| four cold storage and box packing | 
plants, built between 1946 and 
| 1948, with capacity for close to a 
million bushels. 

Two important new }; ojects 
| were launched by the organization | 





apple processing season. Local! 
production of the grass is expected | 
to be of great benefit to poultry 
and livestock farmers, who will be 


|able to obtain supplies without | 


delay and at. greatly reduced cost | 
as result of savings in the high | 
freights paid on shipments from | 
British Columbia and California. | 


Zeller’s 


Zeller’s (Nova Scotia) Ltd. and 
Zeller’s (N. B.) Ltd. are operating | 
subsidiaries of Zeller’s Ltd. which | 
a Canada-wide chain of 


history of the company.” 


Ce ae ken eae oe 


“‘Windsorwear”’ 
FOR MEN 


Ph 


NOVA SCOTIA TEXTILE 


UNDERWEAR MANUFACTURERS 
WINDSOR NOVA SCOTIA 


tion of leadership in the whole-| operating statements for publica- 
sale grocery field in the Mari-| tion’ Its parent company has been 


times. 
* > 
Irving Oil 

Irving Oil Co. is a nolding and 
operating company. A major dis- 
tributor of refined petroleum 
products in the Maritimes, it ac-| 
counts for over 30% of total sales 
of automotive gasoline and heating | 
oils in the region. | 


~_— 


In addition, through wholly ' Lt 


recording steady sales increases in 
recent years. 


“M.R.A. Holdings 


M.R.A. Holdings Ltd., through 
two wholly-owned subsidiaries, 
operates a department store and 
a number of retail furniture stores 
in the Maritimes. 

Manchester Robertson Allison 
d., one of the two, operates the 


F. J. BRENNAN & CO. LTD. 


85 Prince William St., SAINT JOHN 


FREDERICTON 
\ 


GOVERNMENT, 


MONCTON 


CHARLOTTETOWN 


MUNICIPAL & 


CORPORATION SECURITIES 


@ We Specialize in Maritime Issues 


| from fares in the Greater Saint pre-cooling plant anda pack-icing 


|John area in lieu of all ratés,/ machine for cooling small fruits | 
taxes and assessments other than | and vegetables and icing cars, at | 


specialty and veriety stores. The} 
five Maritime outlets are located} 
at Halifax and New Glasgow, N:S., 


real estate taxes, to indemnify the 
city against any possible loss that 
might result from any lawsuit 
that might be brought by New 
Brunswick Power Co, 


Super-Service 
Stations 


Super -Service Stations Ltd. 
operates or controls some 160 serv- 
ice stations in the Maritimes. Head 


Canning, N.S. in one of the four} 


central cold storages for apples. | 
In addition, a latest-type drum 
| drier was installed at the Scotian 
Gold plant, Middleton; designed | 
primarily for drying apple skins 
and cores in the manufacture of 
pomace, the new machine is being | 
used to produce dehydrated cereal | 
grass, an expensive ingredient of | 


| poultry feeds formerly purchased | 9 the old establishment. 
|from western Canada and the| 


| office is in Halifax and all the; “pea. tion of apple haridlings, 


|}company’s. outstanding common 
stock is controlled by Unitéd 
Service Corp., a holding company. 
Last year, consolidated sales 
climbed to $5,830,000 from $5,637,- 
000 in 1951, and net profit was up 
slightly at $223,884 ($220,108). 
Net was equal to $4.48 ($4.40) 
per preferred share and $67.13 
($65.87) per. common share. 
included profit® GH sa1@%6f assets | 
of $1.47 ($1.16) per preferred | 
share and $24.47 ($19.35) per) 
common share. 
Capital expenditures in 1952) 
totaled $109,227.. Additional ex- 
penditures for delivery equip- 
ment amounted to $60,410. 
Outstanding capitalization at 


resulting from large-scale postwar 


rempval of trees, meant develop- 


ment of new services was needed | 
| to keep pace with the changed re- | 


quirements of the grower-owners 
of the organization. 

Nova Scotia’s 1952 apple crop 
was substantially below normal. 
United reports it handled about 
560,000 bushels, includiny some 
300,000 sold as fresh fruit, 195,000 
processed in the company’s own 
plants and 65,000 sold to proces- 
sors in Onta1:9 and the U.S. Those 
processed included abcut 15,000 
bushels dried, 86,000 converted 
into solid pack canned apples, 
26,000 canned as apple sauce and 


and Fredericton, Moncton and | 
Saint John,.N.B. 1 


Last year, a new Saint John | 
store was opened, replacing one | 
destroyed by fire. It has three| M a N U F A Cc T U R E R Ss 
floors devoted to selling,“and is | 
completely modern and equipped 
with the newest type of fixtures. 
Selling area is 50% greater than | 


and 
EXPORTERS 


of 


PAPERBOARD GROUNDWOOD PULP 


Spruce, Hemlock, Pine and Hardwood Lumber 


Minas Basin Pulp and Power Company 


HANTSPORT Limited NOVA SCOTIA 


At Halifax, the basement selling 
area of the store was enlarged by 
about 10% through using space 
which had been sub-let. 


Separate financial statements | 
for the two Maritime subsidiaries | 
are not published. But consoli- 
dated sales of the parent company 
reached a new high the year end- 
ed Jan. 31, 1953, climbing to $35,- 
113,167. Its outlets across the 
country total 51, including 15 





F. J. BRENNAN & CO. (N.S.) LTD. 


Royal Bank Building, HALIFAX 
SYDNEY, N.S. 


: | 68,000 pressed for apple juice. By- 
the end of 1952 consisted of $120,- | products such as pomace and 


000 3% bonds due $30,000 annual- | . : ; “ 
oer pple concentrate were manufac 
ly 1953-56; $1.2 million 3%4% and |tured from the overage of skins, 
4%2% sinking fund. bonds due| cores and pulp. 
1966; $50,000 4%2% preferred The short crop sparked hopes 
stock, $10 par; and 3,000 common | that fruit would move to fresh 
shares, $100 pac. | markets throughout the season 
At the year-end, investments of easily, However, the market 


BUILDERS, CONTRACTORS 


AND IN 
SALES — 


RENTALS | 


the company totaled $417,451, up 
| $89,229 from a year earlier. The 
|increase representec properties | 
held under agreement of sale and | 
formerly included in property 
account. 


United Service 


United Scrvice Corp. controls | 
|a number of merchandising com- | 
panies allied with the automotive 
piield and operates Acadian Lines, | 

a bus line. Halifax houses its 
head office. 


DUSTRY 
SERVICE 


COMPLETE REPAIRS IN OUR SHOPS racer Sikes elaine ta-1 


ON YOUR JOB | 


135 LOWER 


Construction Equipment Co. 


| terest in: 
Annapolis Valley Motors Ltd., | 
Kentville, N.S., automobile sales | 
|and. service, whose subsidiaries, | 
Aberdeen Motors Corp. and Mari- | 
| time Bus Corp., operate bus serv-| 


TED lice between Kentville, Aylesford 


| and Wolfville. | 


WATER ST. 


HALIFAX, N.S. 


Avonian Motors Ltd., Windsor, 


slowed down after Christmas and 
real sales effort was needed to 
clear stocks from January through 
April. 

Substantial quantities of apples 
were sold for the first time in five- 
pound polyethylene bags, in co- 
operation with a leading retail 
food chain. 

Prospects this year are for a 
much bigger apple crop. Growers 
are paying more attention to their 
orchards this spring than has been 


| the case in recent years. Outlook 


for those who grow primarily for 
fresh markets is expected to de- 
pend on Quebec and Ontario crops 
if the United Kingdom’s balance 
of payments has not improved to 
the point where exports can. be 
resumed in volume this fall and 
winter. 

It is generally conceded that 
without the British market, which 


|'N.S., automobile sales and service.' formerly absorbed about 85% of 


Huge East Coast F ishery 
Pioneers In New Methods 


{Continued from page 33) 
mouncement that the Federal 
Government would provide cheap 
(1% per annum) insurance cover- 
age for loss or damage to vessels 
and fixed equipment up to $7,500. 
Lobster traps (there are around 


One spectacularly new tool aid- 
ing their research is a recently 
developed underwater television 
camera. The 300-lb. unit is en- 
closed in a three-foot stee] water- 
tight cylinder which contains 
three electric motors, a 50-lb. 


CHANCES ARE — IT DEPENDS ON 
WHAT BUSINESS YOU’RE IN 


lished reputations in 
medicine, or as profes- 
sors, lawyers: and re 
searchers. 


To these soon will be 
added trained executives 
— products of our new 
business ad ministration 
course, © 

Or perhaps you know all 
about us, being yourself 


For Example: pulp and 
paper operators know all 
about our foresters — 
they hire hundreds of 
them. 


Construction men are 
familiar with our engi- 
neering graduates. 


Educators know ‘our 
as competent, well- 


trained teachers. 


2 million in the Maritimes) will|lead weight and the camera. It 
be insured at a premium of $7.50| Has already been used success- 
per 100 traps for each two-month |fully to determine salt water 
season. Fishermer. wil] not be | spawning grounds. 
reimbursed for the first 25 traps Other research projects now 
lost but will receive $1.50 for each Lame way; could mean a revolu- 
one after that. The traps cost},i., to present day - fishing 
between $3 and $8. each. | —— 3 
methods: Freezing fish at sea, 
Aid From Science butchering techniques, more effi- 
But perhaps the most signifi- | cient’use of fish oils, manufacture 
cant development in the industry | of pharmaceuticals and children’s 
has been the coming of science to | foods from ocean products, mak- 
help: the fisherman. This has | img of fish skin glue and leather 
meant a completely new approach | 4re among current experiments. 
to a very. old problem: What! And with this important em- 
causes poor fish catches? phasis on research has come an 
Scientists have studying | inevitable second, look at. fishing 
deep sea fish movcments: loca- | byproducts. Interest is focus- 


U.N.B. aris, science, and 
law graduates have estab- 


UNIVERSITY 


an alumnus, one of a 


‘ alin oe region. 


of NEW BRUNSWICK 
Fredericton, NB. 


456m 


tions of fish concentrations, move- 
ments of stocks, ability to predict 
théir abundance and whereabouts, 
and improvement in fishing tech- 
niques. They have been trying to 
find out how water temperature, 
salinity and currents affect not 


only fish movements, but their 


hatching, survival and growth. 


OO re et Ome Ee re MO 


sing on sea-Weed for 
a long list of processes, i 
use in paint making, textile 
manufacture, and chocolate mild 
processing. Eelgrass as a house 
insulator is now a thriving little 
iness, with about two car 
moving to central Canada 


very month. 


Canadian Tube & Stee! Products Limited 
MONTREAL, QUE. 


Canadian Steel Corporation Limited 


OIBWAY, ONT. 


‘cn 
TAIN LINK 
FENCING 


DOSCO Chain Link Fencing gives positive 
protection, lasting beauty, to home or 
factory. 

Because it is manufactured scientifically 
from our own wire, DOSCO Chain Link 
Fencing, provides the security that comes 
from strength, the economy that is found 
in durability. 


A DOSCO FENCE FOR EVERY USE 


Railway Yards — Golf Courses — Airports — 
Parks — Playgrounds — Bus Terminals — Power 
Plants + Schools — Parking Lots — Athletic 
Fields — Service Stations — Tennis Courts ~ 
Homes — Estates. =. 


’ ialas 
navies _— 
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¢ Are Maritime Growth Comintties 


as =e SE e 


With suburbs ........+ , 162,217 local Boards of Trade and Chambers of Commerce, present 
: Permits: No. Value 7 
1952 fils... 3288 7,779,220 


lings in 1952 totaled 236, valued uction 
at §$3,210,60°, a substantial in- stantial red p for 188, ot 


expenditures 
crease over 1865 such permits| ¢; 1 # 
valued at $1,802,100, the year|$i2 in 1962), Sect peving said 
before. ~ }eost $53,000; concrete ES 


It will be Halifax's first com-/| $148,891; sewers, $145,000; 
plete calendar year under its. mew | schools, $700,000; other services, 
a ma ee $306,800. During 1952, the City 

a 


Industrial Commissioner of Great- 
er Saint Johr. 


Mr. Mitchell is a native New 
t high quality of our pi 


she 
information without obligation supplied on request. 


L. E. SHAW LIMITED *Head office: 74 Bedford Row, Halifax, N.S. 


NOVA SCOTIA PLANTS: HALIFAX @ LANTZ@ SYDNEY @ NEW GLASGOW —-NEW BRUNSWICK: SAINT JOHN @ FREDERICTON @ CHIPMAN 
THERMBCRETE « PIPE 


Saint John ‘for his education, 
started his own business in the 
late ’20s. 

In, 1945 the voters elected him 
to the municipal council of the 
City and County ‘of Saint John, 
and they returned Rim to office 
in 1949. Last year he resigned to 
win an alderman’s seat in the new 
City of Lancester. 

Mr. Dudley’s posts bring him 
into close contact with industrial 
leaders throughout the Maritimes 
and New England. He has assist- | Population 
_ ed both oe to ae new in- | Building Permits 

dustries and éommercial ventures! 1951 ............ coseee $606,910 | 
businesses ME. HACNAS Master Plan for development of| into the Saint John area. WOOD viciesccscscccess, QHUMNS ee ee ee oe ed President of Truro Board of | 

Mr. Dudley retired from. the | Kinsmen Club has undertaken a | Trade—which dates back to 1889 | 
during the past year include: Se ae or ine is a peo en ava Gone anes | in 1944, became |, TTUro—rail, iniidtnsliaetig and | ditional tree planting. |—is Dr. W. V. Longley. He is a|°! the Canadian Society of Agri- 
particularly housing for service| Victoria Paper Co., office and a, tert Board of | manager of the Chamber of Com- | f#™™ing cen‘re on Cobequid Bay! an estimated $35,000 will be|native of the Annapolis Valley, | Cultural Economics, is a Fellow of 

sonnel, is continuing. warehouse; Kraft Foods Ltd., ; ja|merce at Barrie, Ont. After a/| some 50 miles north of Halifax— spent on sidewalks this year, com- | was trained at Nova Scotia Agri-|the Agricultural Institute of 
per l, is & ; Governors of the Nova Scotia ew by almost 2,900 people be- : 
warehouse space; Addisons Ltd.,| 7.1 nical College, and a director | stint at national headquarters of | BF a She 198) ond 1481 ak | pared with $17,093 last year; $17,- | cultura] College, Ontario Agricul- | Canada, 
000 on sewer extension, compared | tural College, and the University Secretary is Mayes W. MacKen- 


A new $1,250,000 YMCA build- house: Capital Motors Ltd 
Ing opened this April is claimed bet“ a : of the Eastern Trust Co. 
garage and service station; East- ith $6,172; $8,000 on water ex-!of Mirnesota. He received his 
: wen Sate: 2 vs ls zie, of the Dale Carnegir Institute 


ee 


President of the Board of Trade 
is Ira P. Macnab, genera] manager 
of the. Public Service Commission 


He is an engineer, has pursued his 


7 at home, in Western 
a _ and in South America. He 
seedingly is past president of the Engineer- 


good. Retail | Y \ing Institute of Canada, has 
Pee served on the Nova Scotia Board 

of of Public Utili- 

ties, ‘recei the George Warren 

Fuller Memorial Award of the 

American Waterworks Associa- 
tion. He was chairman of the 
committee which prepared the 


i 
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tural College is now Under con- last year toteled $199,050, a de- serving for years after graduation 
struction. Extensive work is being | crease from $249,450 the year be-' in. agricultural work in Minne- 
10,75¢| done on improvement of street, fore: Other building permits|sota, He returned to Nova Scotia 
| lighting and new parking areas/totaled $155,550 last year, and|in 1927 as director of extension 
Value | are being designated around areas | repairs and alterations, $122,765. |services and instructor at Nova 
Scotia Agricultural College. Dr. 
| Longley was one of the founders 


Truro 


expanding 
MR. ROSS 


time Life. Defense constructjon, 


the Canadian Chamber of Com- 
| It is growing too in buildings and 
eaaace $5. Bontrens, be peed | attractive appea: ance. 


to be the most modern YMCA in 
Canada. 
Building permits for new dwel- | 


S bt, A i 

| To help you plan your ~ 

©. family’s vacationin — 
NEARBY 


NOVA SCOTIA 


CANADA'S OCEAN PLAYGROUND. 
Beautiful color ones = fA 
of unspoiled scenery, pa 
beaches, lovely lakes, wasiet 
fishing villages...a map of © 
Nova Scotia's attractions . 

a booklet listing hotels, 

camps, cottages and cabins | © 
f...to help you plan a vaca. | 

tion in! ned” 


summer wonderland. Forthe ~— 
best vacation ever, mail the 


P.O. Bex180, Halifax, Mev Scotia i 
P-6-20-53 ! 


. ¥. Office: 247 Park Ave., New York ae 


ern Paper Products: Ltd., ware- 
jhousing; International Fibre 
Board & Plywood Sales Ltd., sales 
| office; Personal Finance Co., com- 
| pany’s first sales office in Hali- 
fax; Sally Shops (N.S.) Ltd., sec- 
ond store in Halifax; Sonton 
Hearing Service, Maritime 
branch; YMCA,- new $1,250,000 
building opened this April; Hali- 
fax Funeral Home; Daigle Lum- 
ber Ltd.; Dictaphone Corp., 
branch office; Fabrics Reg’d, in- 
terior decorators; Halifax Pro- 
pane Gas Co.; Maritime Micro- 
film; Maritime Builders Ltd., gen- 
eral contractors; Nova Scotia 
Propane Gas Co. 

Russel-Hipwell Engines;  So- 
bey’s Stores Ltd., a supermarket, 
the second Halifax cutlet of this 
Nova Scotia firm which has 16 
stores; Halifax Transfer Co.; Gen- 
eral Seafoods, substantia] expan- 
sion and modernization in the past 
few months—company now em- 
ploys 300 regular and part time 
personnel; Canadian <Fairbanks- 
Morse; L. E. Shaw, addition to 
Thermocrete. and concrete’ prod- 
ucts plant; Fairey Aviation Co. of 


(Canada) ‘Ltd.,.inereased emp 
ment from 60 to 75 in 1952; Nova 
Scotia Ice Co.,. m 


manufacturing plant in Canada, 
opened last year; Union Coal Co.; 


~| Starr Manufacturing Works Ltd., 


chrome furniture. 

Nova Scotia Light & Power Co. 
continues an expansion of steam 
genérating capacity -* Halifax. 

Capital program for the City 
as proposed recently shows a suby 


‘further; 
addition to the second largest ite 


Secretary of the Board of Trade 
is Kenneth A, Ross. Mr. Ross is | 


a former newspaperman and past | 


president of the Halifax Junior 
Board of Trade, is a director of 
the Nova Scotia Division of the 
Canadian Arthritis and Rheuma- 
tism Society and meniber of the 
Rotary, Commercial and Halifax 
Clubs. 


‘Saint John 


Population — 81,000 (including 
Simonds and Lancaster). 
—shopping area, 184,000. 


Building Permits Value 
1951 eerste eeeeeeeee $2,214,260 
1952 eee eee eeeeeeee $2,739,773 


Saint John’s current expansion 
is being matched only by its pros- 
pects for the future. 


Last year the hustling Bay of 
Fundy seaport benefited from ‘a 
$20-million expansion program at 
Irving Pulp & Paper Ltd. a new 
Christie Brown Biscuits building, 

a cluster of 
new_ service 
stations and 
new F. W. 

‘Woolworth 
Ltd. premi- 
ses. 

P Ne Bruns- 
‘wick’s larg- 
est city’s im- 
portant ship- 
building 
industry ex- 
perienced 
considerable 
2xpansion, as 
did T. Mc- 
Avity & 


MR. MITCHELL 5°"s Ltd. 
(marine and 


LAA A SPE 
: Likely Ltd. (cement .pipe)- and 

PRODUCTIVE WEALTH oe 
$65,000,000 in 1951 4 


Over $25,000,000 of this total in exportable high-grade field crops. 


RETAIL SALES UP 110%. 


IN LAST DECADE 


as ¢ 
7 


$42,063,000 in 1951 é 


Here’s @ prévince-wide market ali gathered together by the coverage of 


The Guerdian. 


The prosperity of the Island is solid and based on income tex reports, 
containg the richest tewn in Canode — 
Over 20,000 families cre within the infivence of the coverage of The 


Gverdian. 


Please write for further particulars. 
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Covers The Island Like the Dew 


FACING FACTS 


To make a will is your business. 


To draw a will is a lawyer's business. 


To administer an estate 


is our business. 


os Executor and Trustee 


Let our Trust Officers help you and your lawyer 


plan for your family’s 


security. Write or visit 


our nearest Office. We welcome your inquiries 


and there is no obligation. 


NOVA SCOTIA TRUST 


Branches ot: 


HALIFAX 


SYDNEY Mi IYARMOUTH - KENTVILLE + TRURO 


New Brunswick Breweries Ltd. 

In April alone, this year, the | 
total value of building permits 
was $431,735. The plannéd con- 
struction will include a $158,000 
Imperial Oil storage unit and a 
$58,000 Metropolitan Stores build- 
ing. y 

Saint John’s civic government 
has approved a 200-unit housing 
project, and civic estimates call 
for a 280-bed addition to Saint 
Join General Hospital. The city 
will spend $40,000 on its busy 
new airport this year. 


Among the more ambitious 
projects: Development of tourist 
facilities. at. the. world-famous 
Reversing Falls; studying the pos- 
sibility of a. bridge across Saint 
John's bustling all-year harbor. 


In addition to being the western 
winter terminus for Canadian 
Pacific's Atlantic fleet, Saint John 
has 20 ocean berths and the larg- 
est drydock on the Atlantic sea- 
board (1,150 ff. Jong, 125 ft..wide),. 


Ocean traffic is the port's Jife- 
blood. It has. ‘built: three ‘grain 
elevators with & capacity. of 3 
| million bushels, 950,000 sq. ft. of 

pier ware- 
house space, 
two .frost- 
proof ‘pota- 


the Saint John appointment seven 
| years ago. 


to ware-}, 


i» houses, 70,- 
, 000-bbls. oil 

» | bunkering 

. 3 facilities, 


facilities. 
Shorewiae: 
Saint John’s 
industries 
MR. DUDLEY ic ldde: 
woodwor k- 
| ing, foundries, a sugar refinery, 
cotton mills, printing plants, 


claim .to Saint John, 349 years 
| ago, the city was really founded 
|in 1783 by 3,000 United Empire 
Loyalists. The city Won its name 
on the feast day of St. John the 


The new Nova Scotia Agricul- 


tension, compared with $14,641, | doctor’s degree in economics from 
Residential building permits! the University of Minnesota after’ (Mar.) Ltd. 


7 ey 


bis | ae 
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GROWING 
...with Canada! 


S Canada grows so too do its pack- 

aging needs...which are being filled 

to a greater and greater degree each year 

by the products of this steadily expand- 
ing company. 

In the field of packaging, Bathurst 
Power and Paper Company Limited 
holds a position of prime importance. 

Through its subsidiaries (Kraft Con- 
tainers Ltd., Hamilton, Ont. and Shipping 
Containers, Ltd., Montreal, P.Q.) it sup- . 
plies kraft corrugated shipping cases ina 
wide variety of types and styles to manu- 
facturers and shippers from coast to coast: 


The company’s mill at Bathurst, N.BI 
produces kraft liner and B.C.M. corru- 
gating board for the shipping case indus- 
try ia general — folding and set-up 
box-board for the carton 
industry—and unbleached sulphite 
pulp for manufacturers: of paper and 
paperboard. 


In the packaging industry there are 
thousands of uses for Bathurst ptoducts; 
Remember—whenever you see a kraft 
shipping case ora paperboard | carton— 
there’s a good chance it had its origin in 
the timber limits of Bathurst! 


a BATHURST oe 


BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, N.B. AND SUBSIDIARY COMPANIES: 
KRAFT CONTAINERS. LTD., HAMILTON, ONT. AND SHIPPING CONTAINERS LTD., MONTREAL, P.Q, 


< 
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Bathurst Power & Paper 


|'‘was somewhat higher in May fol- 
reduction 


Co. | lowing a further price 
competition, — 


operates a plant at Bathurst, N.B.,| to meet 


folding and set-up box 


‘Earlier this year, the company 


boards, kraft liner board, Bath~' sold a new $6 million issue of 
urst Corrugating Material and un-| 514% series “A” debentures due 


ed sulphite pulp. 
d annual 
30,000 tons of 
tons of kraft liner; 


includes 
capaci + ty i 


v tstanding 
50,000 tons 3 first 
Gf pucnltoapniedl ht twoul corte- | aee nas tends cecier th ie 


April ; 
added to working capital. 
: capitalization now 


gage serial bonds series~“A”, 


gating board; 20,000 tons of UN- | 1954-58; $2,625,000 3%% first 


sang Pe cers a. udaagon 
or 


' and ex-/ing operation. Location of the! in the past have been the United | 
‘port prices for paperboard easing plant on ice-free tidewater per-| States, New Ze 
jmits both deep water and rail Maritimes. Through subsidiaries, | 


|in the last half. - 


| Dollar sales totaled $47,188,123" shipments throughout the year. 
I, 1973. Proceeds were | ($52,994,003 in 1951) and neepro-| Combined capacity of its two °@ty its pulpwood and paper. 
of U. S.' tens a day, Power is obtained again reached a new high at} 
: of sales into from the Nova Scotia Power Com- 132,931 tons, up 8,814 tons from | 
due | Canadian currency adversely af-| mission’s hydro development on | 1951. Demand remained firm. | 

| fected revenue, while general in-|the Mersey River, 16 miles from 


fit was down 36.4% at $3, 
($5,433;663). Con i 
dollar proceeds 


* 
mill is, 


sary 
facilities for 


. 
2 . 
mpanies 

“with the Sec adequate supply at reasonable | 


|- and. sulphite | cost for indefinite operation. 
the Newsprin‘-mak-| Main markets of the company | 


7 
Halifax, Nova ‘cotia 
| “ 
Offers exceptional opportunities for students in Arts, Science and 
the Professions. Entrance Scholarships available on the basis of educa- 


tional attainments. Special emphasis on studerit health and a well 
regulated program of athletics and recreation. 4 : 


Courses leading to degrees in Arts, Science, Conumerce, Law, Medi- 
cine, Dentistry, Music, Education, Nursing Science. 


Courses leading to diplomas in Engineering, Food Technology, Edu- 
cation, Music, Public Health Nursing, Teaching and Administration. 


Honours courses in many fields. The Faculty of Graduate Studies 


and the! 
it operates four steamships to | 


| 


machines is 420, Last year, newsprint production | 


Due: to a substantial increase | 
in costs and loss of the premium | 


granting Master’s Degrees in Arts and Science. 


Teaching Fellowships: a number of teaching fellowships of value 
$450 and $750 per annum are available in the Faculty of Graduate 
Studies. 


bleached sulphite pulp; and 5,000 bonds series “A” due | creases in wage rateg were grant- | the mill site. 
tons of groundwood pulp. Sona be kailiion 514% debenture |€4 and freight rates were higher.| ersey’s 900 square. miles of |on the U. S. dollar, however, .con- | 
Through two subsidiaries, Bath- \series “A” due 1973; 400,000 no| In mid-March, the company re- freehold timberland ar estimated ' solidated net profit at $2,534,246 | 
‘urst manufactures corrugated par value class “A” shares; and ported that demand for most of to contain about 24 million cords | Was down from 1951's $2,723,325. | 


shipping containers and — like | 395 900 ‘no value class “B” 
products from kraft liner and cor- | snsres. om . 


rugated board. 


Last year, mill production drop- 
ped to 126,546 tons from 145,649. 
in 1951. More competitive mar- 
kets wer® encountered both in 
North America and abroad, while 
a general retrenchment by. cus-j\ 


tomers through en eae) Fraser Companies. *7 operates a pulp mill at 


tions was evident. | A 
10,469 tons in pulp prod 


ion &c- | 


| Capital expenditures totaled 
$1,069,203 in 1952, mainly cover- 
ing completion or continuation of 
“work started in previous years. 
| No major improvement work was 
en, 


Fraser Companies Ltd., directly 


jits products had shown improve- 
iment over the last half of 1952, 
jalthough not enough to permit, 
|full operation in mills producing 
pulp for market sales. 


Irving P & P 


Irving Pulp & Paper Ltd. owns | 
air- | 
ville, N.B., at the mouth of the! 
| Saint John River. It was former- 


counted for over half the total! and through wholly owned sub-| ly known as Saint John Sulphite 


* reduction. 


Tonnage converted by the three | groundwood 


|sidiaries, produces sulphite and 


converting plants was only slight-| chemical wood pulps, ground- 
ly less than the previous year at wood pulp, paperboard and lum- 


54,066 tons (55,994 in 1951). 


Consolidated net sales totaled | 
$21,998,741 ($23,733,616). Lower | 
increased manufactur- 
ing costs, higher depreciation and 


demand, 


| ber products. 

Properties include a sulphite 
pulpmill, groundwood pulpmill, 
|sulphite and sulphate bleaching 
plant and paperboard mill at Ed- 


reduction in income from foreign mundston, N.B., an unbleached 


exchange all affected earnings, 


and net profit dropped by 47.6% 
to $1,825,895 ($3,485,927). 


|sulphate pulpmill at Newcastle, 
N.B.; and sawmills and dressing 
mills at Cabano, Que., and Plas- 


The decline in earnings ‘has ter Nock, N.B. 


continued this year. For the first 
quarter, estimated net profit of 
$277,437 was down sharply from 
$635,460 in the same. period of 


1952. 
Earnings were materially af- 
fected by the low seasonal de- 


mand’ for boxboard and shipping pe 


containers, President R. L. Wel- 
don explained, while sales of un- 
bleached sulphite pulp continued 
into 1953 at low levels. In addi- 
tion, higher labor rates and 
freight rates and the cost protec- 
tion against the budworm epi- 
demic increased cost of sales con- 
siderably. 

He noted, however, that the an- 
ticipated upswing in the seasonal 
demand for boxboard and ship- 
ping containers was evident in 
April and has continued, while 


~ 


Hantsport Fruit Basket 
Co., Ltd. 


Manufacturer of 
Froit Baskets of All Kinds, 


Restigouche Co., one wholly 
|owned subsidiary, operates a 
bleached sulphite mill at Athol- 
| ville, N.B. Fraser Paper Ltd., the 
|Other, operates a paper mill at 
|Madawaska, Maine, producing 
| bond and catalogue specialty pa- 


. 


Approximate daily capacity 


of the various mills at the end 
|of 1952 was: Edmundston, 350 
tons unbleached sulphite pulp 
(80% of which is bleached), 110 
tons bleached sulphate, 115 tons 


specialty papers, | 


| Ltd. 

| .For over two years the com- 
pany has had a major expansion 
program under way, expected to 
cost a total] of around $18 mil- 
lions, First phase of the project, 
involved increasing bleached sul- | 
phite pulp capacity from 130-140 | 
tons daily to 200 tons daily. 

Second phase of the job called | 
for adding capacity under the 
same roof for turning out 250 
tons of bleached kraft pulp daily. 
The new kraft capacity, on which 
work was to be started as soon 
as the sulphite expansion was 
completed, was expected to be in 
operation in 1954. 

Irving P. & P.’s timber limits 
comprise an undivided freehold 
interest in timberlands in the 
|mortheastern section of Maine, 
| totaling 51,345 acres, plus 68,715 
acres of timberland in Carleton 
‘and York Counties, N. B. Esti- 
|m.ates are that these areas con- 
tain 656,590 cords of spruce and | 
balsam, in addition to stands of 
pine, cedar and hardwood. 


|groundwood and 85 tons paper-} 
| board; Newcastle, 150 tons of un-| interest in the outstanding pre- 
_ bleached sulphate (most of it| ferred and common shares of 
shipped to Edmundston for) Allagash Land Co., which owns 
bleaching); Atholville, .195-260 85,144 acres of timberland \in 
tons bleached sulphite dissolving | Maine containing an estimated 
|pulp and bleached sulphite (pa- | 537,916 cords of pulpwood. 

| per grade); and Madawaska, 290, Financigl and operating state- 
tons sulphite specialty papers and ments are not submitted for pub- 
|150 tons groundwood content| lication, 


| papers. 
In 1952, sales of pulp and paper Mersev Paper 
Oe] 
Mersey Paper Co. owns and 


fell to 227,779 tons from 256,173 | 
the previous year, while lumber | 
|sales rose somewhat to 29,284) operates ,a newsprint mill at 
mfbm (26,563). Demand for all| Brooklyn, on Liverpool Harbor in 
| grades of pulp. dropped appre-| Nova Scotia. Annual capacity is 
| ciably and price reductions, some . 130,000 tons of newsprint and the 


a 


The company.also owns a 29.6% | 


Boxes and Box Shooks and. 


eee | New Maritime 


| 
HANTSPORT, Nova Scotia. |] | 


In Revival of 


An interesting handicraft re- 
vival is’ gathering speed in the 
Maritimes. ‘ : 

Once a typical spare time 
activity, with irregular and un- 
éertain output, the industry is 
starting to change its character. 
Descendants of the master. crafts- 
men who hand-built the famous 
east coast clipper ships, earning a 
world reputation for Canadian 
artistry, are now beginning to sell, 
| their products through national 
merchandisers. 


Basically, it’s still a business 


hief} d di j 
CHRISTIE TRUNK | hictty, geared to direct tourist 
& BAG CO. 


order, but serious attempts are 

now being :nade to place each in- | 

LIMITED dividual skies on a stable 

Manufacturers of basis in a competitive national 

UALITY LUGGAGE, market. In the process, handicraft 

UNKS, SUIT CASES. output is becoming an important 

GLADSTONE AND CLUB supplement to income, especially 

BAGS, LADIES HAND in outlying areas, where aiterna- 
LUGGAGE , 

Estoblished 1863 


| tive employment is not always 

Incorporated 1901 | available. 
AMHERST, N.S. | As well as stich. traditional 
‘handicraft items as hand turned 


MALAGASH SALT COMPANY. LIMITED 


MINED ROCK SALT 


For 


ICE CONTROL ON 
STREETS AND HIGHWAYS 
FISH PROCESSING 
GENERAL INDUSTRIAL 
PURPOSES 

RAILWAY REFRIGERATION 
AND TRACK SALT. 


* 
MINE AT MALAGASH, N.S. 
Head office 
NEW GLASGOW 
NOVA SCOTIA 
Selling Agents: Canadian Salt Co. Lid... Montreal, P.Q. 
SAINT JOHN, N.B.,; TORONTO, ONT. i 


| 


: | 
ACADIA CONSTRUCTION | 
| LIMITED 


| potato carving project. 


Trade Link | 
Handicrafts 


wooden ware, stoneware, weaving, 
ironwork and leather specialties, 
Maritimes craftsmen are also pro- 
ducing television stools, basswood 
statues, Salad bowls, hand knitted 
children’s \wear, and dolls, You 
can now order special fish’ flies, 
oil paintings, jams and jellies and 
stained glass windows. Silver 
work, gem-polishing, rug hooking 
and needlework are also popular. 

Helping craftsmen improve pro- 
duction, assisting thém in obtain- 
ing equipment, and promoting ex- 
hibits to provide competitive im- 
petus, are separate sections of the 
Departments of Trade & Industry 
in-each province. 


Full time directors and their 
staffs also help by trying to im- 
prove selling conditions, in the 
belief that without markets, skills 
will gradually die. 

In Nova Scotia, activity is co- 
ordinated by the Handicrafts 
Centre in Halifax. There classes 
are held for advanced students, 
books are distributed and a per 
manent exhibition is designed to 
interest prospective purchasers 
Teachers also travel around the 
province to give field classes. 

To encourage wider handicraft 
interest, the provifce operates a 
loan fund under which enthusi- 
asts may obtain equipment on a 
rental-purchase basis. 

N.B. Program 

An active handicrafts program 
in New Brunswick includes free 
introduction to any interested 
group in the province. As well as 
these classes, important commer- 
cial activities are carried on by 
the government, These include 
the pioneering of & new .wood- 
turning method and an interesting 
Winston 
Bronnum, of Grand Falls, has 
carved authentic samples of potato ° 
varieties for demonstration pur- 
poses of Canadian Trade Commis- 
sioners in foreign lands. , 

Provincia] exhibitions and fairs 
create wide interest. Highlighting 
these events is the annual New 
Brunswick School of Arts & 
Crafts at Fundy National Park. 
Individual courses are short, run- 
ning from one day to a week, and 


of pulpwood, Additional timber- | Net was equal to $11.28 ($12.16 
lands costing $2.5 millions were 


acquired in 


also buys pulp from farmers and 
| jobbers and 
further pulpwood obtainable 
| under a.contract with the Nova) 


Scotia Government, provide an (Continued ‘on page 42) 7 
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in 1951) per common share. 

Net capital expenditures last 
year totaled $840,338, including 
| $630,000 toward the cost of build- 
| ing the new T. S, S. Markland. | 
Funded debt was reduced ‘by | 


Excellent residence accommodation ’for women students. 


1948, The company | ; 
For full particulars write to the Registrar. 


these .sources, plus 


Tnees are a Crop — te le Hanueited 


Our ancestors, on this forest-clad continent, cut down the trees and burnt 


them to clear the land for farm crops. They never thought of trees as a crop. 


Today with the demands on our forest resources for newsprint, dissolving 
pulp, other forms of paper, wood cellulose in the manufacture of synthetic 
textiles — cellophane and many plastics — it is imperative that we harvest 


the forest crop wisely. 


os 
Canada’s woodland area is, one of the world’s greatest productive forests. _ 


Through modern forest management not oply is it possible to maintain 
our forests in perpetuity but to greatly increase the production of each 


forest acre. 


Good forest management costs money, but it is in the best interests of the 
Canadian people — the workers, the publishers, and the free press of the 
world. It is a job big enough to require the best, efforts of industry, govern- 
ment, our leading educators, science and the average citizen. 


Every Canadian citizen shares directly or indirectly in the wealth from 


“eee eae ee 
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Canada’s forests., As a citizen you can be personally a trustee of your forest 
wealth through care in fire prevention. .A burnt forest harvests no crop. 


| hew groups begin projects almost 

| daily. Object is to publicize the 
| province by letting tourists take 
| home something they themselves 
The Petr 

|, The ‘ary 1952, Canadian 
=X. 5. Seanne Handicrafts Exhibition in New, 
~ —. | | York, prominently featured the | 


@ F. W. HEATH work of Maritime artists’ East 
=e 


GENERAL CONTRACTORS 
BRIDGEWATER — NOVA SCOTIA 


@ W. P. BICKLE 
————— 


@ A. W. HAACK cogst wares also did well in ex-| 


hibitiéns as fur as the British West | 
Indies. : 


; 
7 : - 


NEW BRUNSWICK INTERNATIONAL PAPER COMPANY |} 


zation holds. annual shows which | 
attract wide trade attention m | 
the entire region. 
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Acadian Lines operates a motor 
fax, ccvering a large portion of 
Nova Scotia.. The business . is 
ae and oor by United 
Service Corp., a holding company | 
at Halifax 


Individual financial or operat- | 
ing figures are not published. Net 
on of parent company, United 

ce Corp., was $483,238 in. 
1952, up 4.8% from 1951. net of} 
$461,059. 


Canada Eleetric 


3%%. . Series A ‘first mortgage 
bonds, due 1967; $987,500 4% 
Series B first mortgage bonds, 
due 1968; $481,500.4% Series A 
general mor bonds, $500,000 
| 446% Series B general mortga 
'bonds and 9,000 common shares, 
par $100. 

Eastern Electric & Development 
Co. operates an electric transmis- 
sion and distribution system, serv- 
ing over 900 connections in a 
population of more than 4,000 in 
the Sackville district of New 


Brunswick. : 
Energy is purchased at the 
Nova ia boundary from an 


affiliated company, Canada Elec- 


Canada Electric Co. supplies| tric Co., and transmitted to Sack- 
electric light and poWer to the! ville and other municipalities. for 
industrial area in’ northwest Nova | distribution. It also sells to New 
Scotia and to a-section of south-| Brunswick Electric Power Com- 
eastern New Brunswick. Whole-| mission at a point north of Sack- 
sale power is also supplied to| ville. 

and Oxford, and to) Eastern Electric & Development 
Eastern Electric & Development is a wholly owned subsidiary of 
Co. at the New Brunswick bound- | Eastern. Utilities Ltd. 


ary for distribution in Sackville 
and district. It sells power to the Eastern I, & P 
Eastern Light .& Power Co, 


Dominion Coal Co. mines at 
Springhill and to other mining | 
companics in the Cumberland | serves all of the eastern part of 
field. | Cape Breton Island except Glace 
Company serves an area con-/Bay. It Gistributes electricity in 
taining some 3200 population | Sydney, N.S., while its wholly 
and, directly or tu. ugh subsidi- | owned subsidiary, Dominion 
@ries, some 9,000 retail customers. | Utilities Ltd. supplies electricity 
Generating capacity is 40,000 hp./to the adjoining areas and also 
Net profit in 1952 totaled $100,-|owns and operates the New 
877, up 29.3% from i351 net of|-Waterford water system. Power 
$78,011. Gross operating revenue for both companies is purchased 
Wes $1,114,527, an increase of from Seaboard Power Co. 
$66,504 on the year. Net . profit 
Gross additions on capital to- 
taled $165,557, largely for rebuild- 
ing and improving sections of the 
transmission and_ distribution 


system, said President N. T./rate increase averaging 4.4% be- 


Avard. Increase in demand for | came effective May 1. Gross oper- | Stoney Creek field, 11 miles from | 
2 industrial power during 1953 iS | ating revenues of $1,291,455 were| Moncton: Company leases the/of directors, and was succeeded |P 


expected to be above average. 
Capitalization outstanding at | 
Dec. 31, 1952, included $1,428,500 


80 years ago when stage 
coach was the'only means 
of passenger travel in 
Nova Scotia, this Hotel 
was famous as the half- 
way House between 
Halifax and Sydney 


where a stop was made 


10.9% greater than in 195], and a 
company record, Total sales were 
45,446,660 kwh. 

Company’s operating expenses 
| Tose 13.2% due to higher wage 
|rates, increased cost of materials 
| and supplies, and a boost of 10.4% 
‘in rates for purchased power after 
|May 1, 1952. 


|totaled $247,483. 


customers connected increased by | Power Commission at eos 
1435 in 1952 (438 in 1951), and a| ate cost to the city. ° 


retail distribution. ee ea 
supplied to Moncton and Hi 
boro, as well as transportation to 
the Cumberland fields. © » 
ic 
p- 
. It 
» & 


Maritime Utility Companies: 


par to existing shareholders on 
the basis of one new share for 
each seven held. Proceeds are to 
bé used to pay off bank loans 
totaling about $1 million at Jan. 
31 and expected to rise to $2 mil- 
lions by June 304 


totaled $6,932,438, resulting in net 
additions to plant of $5,240,842. 
‘New central office buildings were 
completed at Weymouth and 
Shelburne, while a major build- 
ing. extension at Sydney will be, 
finished this year. 

Continued expansion during 
1953 is indicated, said President 


, 


FDGEHILL 
CHURCH SCHOOL FOR GIRLS 
WINDSOR, N.S. 
Incorporated: 1891 


} 
and those of Dominion Coal Co. | 
and Nova Scotia Stee] & Coal Co. 

Seaboard also supplies power 
to Eastern Light & Power. Co. 
and the towns of Glace Bay, 
| Sydney, New Waterford, Domin- 
ion, North Sydney, Sydney Mines, 


etc. < ~ 
Company’s Glace Bay station Boarding and Day School for Girls 


Gas Co. and Maritime Coal, Rail-|A. Murray MacKay. Company 
way & Power Co. An interest is | should be able to meet day-to-day 
Boal in Electric Ice Co., Port of | requests for service and to final- 
in, Trinidad. ize most of the 2,200 orders car- 
Net profit of $83,018 for 1952/ried over from 1952. A..certain 
was 14.8°¢ higher than 1951 net| amount of new -financing would 
of $72,304. be necessary to provide for the 
Improvement in earnings re- | 1953 program, said the president. 
sulted -from increase of more! Gross operating revenue in 1952 


N.S.L. & Pr 2 uses powdered coal to generate 


Nova Scotia Light & PowerCo./nower. Three of its generators 
operates all the power, gas and have a capacity of about 28,800 
public transportation services in/kw. An 18,750 kva generator was 
Halifax. It also supplies electric) added in 1951 at a cost of $2.6 
service to Dartmouth, Bedford | miilions, and a. duplicate unit, 
and over 400 other communities) now under construction, is ex- 
and surrounding districts. With | pected to be completed this year. 
its subsidiaries, company servés| Company's funded debt in- 
more than half of Nova Scotia’s | cludes $2,470,000 4% first mort- 


Regular School Course, Grades III to. XIT inclusive 


Music, Art, Household Science, Gymnastics, 
Dancing, Sports 


Modern Fire-Resistant Dormitory 


than $13,000. in dividends from 
Moncton Electricity & Gas Co.,| 
$4,150 from foreign dividends, in- 
crease of $850 in interest income 
and decrease in expefses of $350. 
Joggins Coal Co. reduced its 
dividend by $5,600. 

Capitalization outstanding at 
Dec. 31, 1952, consisted of 27,500 
5%% cumulative nonredeemable 
preference shares, par $10; 7,500 
3% mnoncumulative redeemable 
second preference shares, par 
$100; and 25,000 n.p.v. common 
shares. Surplus stood at $200,529. 


Moncton El. & Gas 


_ Moncton Electricity & Gas Co. 
supplies electric service in Monc- | 
ton and suburbs, and provides | 
natural gas for: Moncton and’) 
Hillsboro. Electric properties con- 
sist essentially of distribution 


of $136,474 for,lines. Energy is bought, under!1972. Capital stock included $1.5 | 
1952 ‘was 18.2% higher than the |Contract to the city of Moncton, | million 7% 
1951 net of $115,802. Number of|from New Brunswick Electric | stock 


Natural gas comes frdm the} 


| 


was 264% higher than in 1951, 
while operating expenses were 

up 164%. A new rate ‘sched- ; 
ule, designed to permit a revenue | C¢eds 300,000. During 1952, 3,289 | 
inerease of approximately 26.2% |Customers were added to gom- 
fora full year's operation, went | P@ny’s electric lines, bringing 
into. effect in May, 1952, {total to 68,727. Average use per 
Net profit of $928,682 for 1952 domestic customer was 1,713 kwh. 
was 49.6% higher than 1951 net| Installed Capacity of company’s 
of $620,706. Earnings were equiv- | generating facilities, including 
alent to $6.19 ($4.14 in 1951) per plants of subsidiaries, totals 93,- 
/275 hp. This includes a new 4.000! 


preferred share and Tle (59c) | : 
per common. share. Dividends|®P Plant at White Rock on the_ 


aid were 70c a share 4 - oe 
on static and 80c on scsi ‘eration in September, 1952, re- | 
in each year. | placing an older 1,100 hp plant. | 
Capitalization outstanding at; This addition completes com- 
year-end included the following P8"Y's Program for developing 
first mortgage bonds: $1 million the Black River's potential, There 
4% Series D due 1971, $2 millions #"e now five power plants located 
3% Series E due 1976 $3 millions | 2/0ng the river, with total instal- 
3% Series F due 1972, $5 millions |!¢d capacity of 29,600 hp. 
314% Series G due 1971, and|, Consolidated net profit of | 
$2.5 millions Series H 412% due | $1,033,264 for 1952 was 10.6% 
: higher than 1951 net of $934,211. | 
lati f Revenues rose 9.5% on the year | 

and rinesen eee 'to $8,988,431, a company record, | 
shares, par $10. said President J. C. MacKeen. 
Effective Sept. 1, 1952, W. A. Major factor in the increase was 


Winfield retired as president to |the higher volume of electricity | 


assume ch&irmanship of the board | 52/€s- Operating expenses . and 
ayrolls were ai record levels. 


Peak demand continued to in- 


power consumers. § _ 
Total population served ex- 


j 


"7 


| Black River, which went into op- » 


gage serial bonds due 1953-71. , 
These bonds, guaranteed uncon- | 
ditionally by Dosco, were sold in 
1949 to help finance the addition | 
of generating equipment. 


Michaelmas Term begins September 16th 1953 


For particulars apply to the Headmistress 


STANDARD PAVING 


MARITIME LIMITED 


General Contractors 
Specialists in Paving 


HALIFAX, N.S. 


electric and manufacturing gas|by Mr. MacKay. Foster H. Doyle | 


crease each month, and in Decem- 


plants and the distribution sys-|was appointed a director this 
tem from the city, paying an an-| year, 
nual rental for use of the prop- | 


|ber reached 71,020 kw., 10.2% 
| higher than in 1951. Sales of elec- 


erty. It has first claim on all 
natural gas produced in the 
Stoney Creek field. 


ompany is a subsidiary of 
Eastern Utilities, which owns all 


| Last. year’s capital expenditures put 37 of the 13,089 issued shares. | 
Installation of|1t controls Maritime Coal, Rail- 


| two 5,000 kva banks of transform-|W@y and Power Co. 


|ers was completed at the. main 
| Sydney substation, while seven 
imiles of- county and rural dis- 
| tribution lines were erected, 


| Capitalization outstanding a 
Dec.-31, 1952, included $1,391,000 | 
| first mortgage and collaterai trust 
| 4% bonds; $289,000 general mort- 
| gage 4% sinking fund bonds, due 
1972; arid 60,000 common shares, 
par $10, 


‘Eastern Utilities 
aad Utilities Ltd., a hold- 


power 


over night for refresh- 
ment and to remove the 
stain of travel. 


Down the years we have 
continued to cater to the 
travelling public. 


(NORFOLK HOTEL 


GEORGE E. WELCH, MANAGER 


‘NEW GLASGOW, N.S. 
to other public utility systems for 


‘| phone Co., Halifax, operates, the | 


tem of Nova 


| 


|| Telephone Co. 


Commercial 


Lumber & iaths 
Building Products 


WALLACE MANUFACTURING CO. 


t| light and power to Charlottetown, 


su electric | Was 
a sey Nag to | Of $109,789. Gross: earings on {has recommended that an initial Total coach miles traveled in 1952 


Refrigeration 
School Furniture 
Millwork 


SUSSEX, NEW BRUNSWICK, CANADA 


J 


‘Ms 
> in 


| 
i 


Mar. Electric 


Maritime Electric Co. supplies 


. tricity reached an all-time high 
j N.B. Pow er Comm, | of 297,930,187 kwh., up 9.3%. Of 
| New Brunswick Electric Power |the 1952 output, 165,956,500 kwh 
|Commission supplies electricity'!were generated by steam (46% 
|to mest of New Brunswick. It|/more than in 1951); 138,509,200 
|owns and operates hydro-electric,| kwh by hydro (down 7.4%), 5,- 
steam-electric and diesel-electric | 586,020 kwh by diesel and 31,191,- 
generating plants with a com-/|240 kwh were purchased. 
bined capacity of 151,000 hp, and; Expansion of the Halifax steam 
also buys power for distribution. | generating plant is continuing. A 
The Commission this year has|new 29,500 hp unit is scheduled 
completed a 27,000 hp hydro plant |to be completed this year, while 
at Tobique Narrows and a 25,000 a 36,800 hp unit is planned for 


Developed for the most 
Corrosive Climate 
Salt Air 


SPECIALIZATION HAS PROVED 
ITS WORTH ' 


MARINE PAINTS 
@ MARINE’ ENAMELS 


e@ EXTERIOR PAINTS RUBBER BASE PAINTS 


Montague and some 25 other'hp addition to the Grand Lake 
Prince Edward Island communi-|steam plant. Last year another 
ties. It has a 7,500 kw and a 3,000 | 8,400 hp unit was installed at the 
kw unit at Charlottetown. (Grand Lake plant. 

Company also buys power from, There have been indications 
the New Brunswick Electric| that hydro-electric capacity of 
Power Commission to supply | the Commission will be increased 
Fredericton and eight other New | substantially through a new pro- 
Brunswick muhicipalities. | ject on the Saint John river. The 

Net profit of $174,080 for 1962|engineering work group of the 
58.6% higher than 1951 net| International Joint Commission 


Moncton. Amherst, Sackville and| operation were $1,725,028 com-|installation of 90,000 hp at the 
district in the Cumberland coal| pared with $1,444,101 the pre-| Beechwood site be the first step) 


basin, to Dominion ‘Coal Co. and | Vious year. 


jg 45,000 hp unit. No indication of 
Maritime T & T la probable starting date has been 


Maritime Telegraph & Tele-| given. 

The Commission has estimated 
largest part of the telephone sys- | that if its past load growth trend 
Scotia, and also/| continues into the future it will 
serves Prince Edward Island | need 245,000 hp. in 1961 and 310,- 
through control of the Island 000 hp in 1963, 

Capital expenditures in the fis- 


Maritime’s lines connect with cal year ended March 31, 


|in development of the river's po-| 
j tential, to be followed by a third | 


1952 | 
the New Brunswick Telephone | (latest figures available) totaled | 


1955 operation. Construction of 
a $2.5 million, 9,000 hp deVelop- 
;ment on the Nictau River, now 
under way, is'expected to be com- 
|pleted in the fall of 1954. This 
| will be connected with the 5,000 
|hp Paradise River development, | 
|completed in September, 1950. 
Company’s Halifax transit sys- 
‘tem operates 75 trolley coaches 
over 21.6 miles of city streets. 


WRITE FOR PARTICULARS TO: 


| were 2,804,198 (2,761,280 in 1951). 
Number of revenue passengers 
rose 2.5% over 1951 to 26,358,293. 

Gross capital expenditures in 
1952 totaled $3,286,789 while re- 
tirements were $677,835. Major 
attention was focused on the 22 
million kw addition to the Water 
St. steam generating plant, said 
the president. Preliminary plan- 
ning for a further addition of 
60,000 kw of steam plant, to be 
installed abcut 1957, is well under 
way reports the president. 

The increase in steam genera- 


e MILDEW PROOF PAINTS 
@ INTERIOR PAINTS 


e QUICK- DRYING ENAMELS 


TRENTON, NOVA SCOTIA 


RAILROAD PAINTS 
SILICONE PAINTS 


@ ONE COAT FLAT PAINTS 
@ A PAINT FOR EVERY PURPOSE 


TIBBETTS PAINTS LIMITED 


MAKERS OF PAINTS, VARNISHES 
LACQUERS AND ENAMELS 


Co, system, and company has 
other connections for long dist- 


|}ance business. 


Of a total of 122,342 telephones 
in service in Nova Scotia at the 


,}end of 1952, 115,070 were owned 


and operated by Maritime; 70.9% 


|| of these are dial operated. 


A heavy program of dial instal- 


|lation and extension of outside 


plant facilities in 1952 raised com- 
pany’s capital expenditures to a 


ax) new record: Gross construction 


There's a retail sales market of over 
$900,000,000 in the Maritime Prov- 


inces and 


Newfoundland and, sinc: 


we have sales offices strategically dis- 


Sell FORVOU 


tion will continue, said the presi- 
dent, since hydro resources are 
now almost fully developed and 


| $7,495,689. Revenue reached an 
|all-time high of $6,255,615, while 
lopérating expenses were $6,148,- | 
|889, also a record. Surplus for | utilized. 
| the year was $107,000. | The Nova Scotia Public Utility 
| Number of domestic customers! Board authorized discontinuance 
| rose 6% during the year to 56,346,|of company’s gas service, effec- 
while power accounts increased|tive Dec. 1, 1952, and 2,800 of 
8% to 670. Energy generated and | company’s 4,000 gas customers 
| purchased totaled 298,777,670| changed over to electric equip- 
kwh, a gain of 12.3% on the year. | ment. 

and 


. Capitalization outstanding, 
N.B. Telephone cluding parent company ! 
: wholly owned subsidiaries, in- 
| New Brunswick Telephone Co.,| ojydes $14,341,000 first mortgage 
| Fredericton, owns and operates @ ponds, $18,000 5% debentures 
telephone system covering New | (Kingston Electric Commission), 
Brunswick and connecting with | ¢3 187,200 cumulative redeemable 
telephone systems in the adjoin- | préferred shares, par $100, and 
|ing provinces. Investment — in 290,948 n.p.v. ordinary shares. 


oe plant and era reat 

equipm i ] - . 

eee See NS. Power Conus. 
At Dec. 31, 1952, company had| Nova Scotia. Power Commis- 

83,313 telephones in service, a net sion’s installed generating capac- 

gain of 6,301 during the year? ity was 133,622 hp at Nov. 30, 

| There were 3,712 unfilled applica-/ 1952, an increase of 68% from the 

tions for main service and 1,868) end of the war. 

for improved service. Capital ex-| Additions during 1952 included 

penditures on new construction |g second 10,000 kw unit at the 

in 1952 amounted to $4,612,169.! Trenton steam station, which 

ee plans to spend more went into operation in May, and 





than $5.5 millions on new plant! the 8,600 hp Gulch development 
and equipment in 1953 and 1954.| on the Bear River, completed ‘in 
| Gross operating revenue for | November. 

| 1952 was $6,315,957 compared! Scheduled for completian in 
}with $5,773,711 for 1951. Net! 1955 is a 20,000 kw steam unit, 


| profit of $660,403 was 12.85 lower 
than 1951 net of $757,691. Earn- 
ings were equivalent to 48c (55c 
in 1951) per share on common 


| which is to be housed in an ex- 
|tension to the Trentor plant. To 
| cost $2,250,000, the unit is needed 
ito handle increased power de- 


in- | 


YOUR/GUIDE TO 
FTE BANKING SERVICE 


i 
THE MARITIMES 


> The Bank of Nova Scotia is an old 
and familiar mame to . Maritimers. 


tributed throughout the area and 
have 143 yeats of experience in the 
field, we are best able to serve you 
as local distributors for your product. 


stock; dividends paid were 60c 
(60c). 

Local service revenue was up 
9.3%, long distance message rev- 
enue 89% and miscellaneous soon on a 5,000 hp development 
revenue ees cho a sania Lower Great Brook on the 
penses increase 6% to $4,509,- | Mersey River. 

895, largely re to increased labor | Somés deliveries to customers 
and material costs. in the year ended Nov. 30, 1952, 

Increased rates, which went into | were f: an all-time high of 374 
effect Jan. 1, 1953, “will afford | million kwh, compared with 332 
the company urgently needed re- millions in previous fiscal year. 
lief,” said President G. Percival | Increase was chiefly due to full 
Burchill. “It must be recognized | year’s operation of the Trenton 
that as long as costs continue to | steam station, replacing other and 
rise, further upward adjustments | Jess efficient sources of power. 
will be unavoidable.” |* Gross revenue rose $667,023 on 

Capitalization outstanding atithe year to $4,094,554, ‘a new 
Dec. 31, 1952, consisted of $1.5|record. Capital expenditures on 
trillions 3%% Series A deben-| new projects were $4,157,024. 


tures _ 1973; $2 een os 
“ol 4% © deben- Seaboard Power 
tures due 1977; $3.5 millions 442% | Seaboard Power Corp., wholly 
Series D debentures due 1972;;owned subsidiary of Dominion 
and $13,830,020 in common stock, | Steel & Coal €Corp., supplies elec- 
par $10. tric power to the parent com- 
The Provincial Board of Com-| pany’s works as well as the mines 
missioners of Public Utilities in|of associated companies. Its sys- 
March approved the offering of'tem is connected with power sta- 


an additional 197.591 shares at tions at the Sydney Steel works 


j|mand and to replace obsolete 
|steam generating equipment. 

In addition, Nova Scotia Com- 
mission expects to start work 


Since 1832 when. BNs was founded in 
Halifax, the «Bank has traced the 
growth of this important region with 
expanded banking facilities. 

Today, 103 sNs branches in New 
Brunswick, Prince Edward Island, 
Nova Scotia and Newfoundland are 
your guide to complete banking service 
in the Maritimes, 

They are part of a world-wide banking 
service that includes over 400 
branches in Canada and abroad and 
correspondents wherever men trade. » 
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tis : $165,000 bond issue;| Eastern Nova Scotia 
con- 


359 $1,386,972 

W952 ....sseee. 410 G2RE2,863 

New Brunswick's 
capital is expanding both as an 
educational centre for the prov- 
ince and industrial community 
which has recently gai.ed three 
new industries. 

New industries are: Sylvian 
Specialties, specializing in wood- 
working; Kinghorn & Dickey, 
plastic molders; the University 
Press of New Brunswick Ltd.,.em- 
ploying 200, specializing in print- 
ing, publishing, engraving, etc., 
‘which will assist to further the 

city’s repute 

in Canada 

and United 
States .much 

as the uni- 

4 versity pres- 

& 3e8 associ- 

3 ated with 

* other .educa- 

, tional insti- 

* tutions have 

? done. 

; Industrial 

ex ansions 
have kept 

pace with 

&the growing 
ee “22 eonsumer 

MR. PERKINS #54 indus- 
trial de- 
mands for new products and pro- 
cessed raw materials from the 
city and province.’ 


Reeent expansions have been: 
L. E. Shaw Ltd, a plant set up 
to manufacture concrete blocks; 
Sussex Ginger Ale, building a 
bottling: plant; York Flooring 
Mills, setting up a new plant *o 
manufacture “Presto Logs”; De- 
partment of National Defense, a 
50 vehicle garage. , 

The University of New Bruns- 
wick which has been expanding 
both in enrollment and .tourses 
given since the war is still adding 
to its physical plant, A $600,000 
chemistry building will. soon be 
added as well as a government 
science service building. 


rts of Growtk Communities In The Maritimes 


struction and paving; $75,000 new 
fire station 

in Devon. On 

current ac- 

count: 5 

$50,000 for 

water and 


municipal 
expenditures 
for this year 
‘minelude: 


for 1952;and a héalthy welcome in the 


centre. 
To tell in- 


dustry about 
S prin g- 


portatiorz 


Moncton 


Population: City, 30,410; 
suburbs, 55,410. 
Building Permits: No. Value | 
1951 .......... 689 $2,147,521 
1952 .......... 833 $3,885,757 


é 
Booming Moncton, a distribu- 
centre for the Maritime 


at first-class com- 


gr : ‘as 
~ - *a 


with 


and a site ot : 
right in thé, & 


 #® $282,000 for 


rx 4 paving 
MR. CROCKER °"4 drainage 
program: 
$100,000 for repairs to city hall; 
$320,000 for building and equip- 
ping a new school and $215,000 for 
an extension to the high school. 
After several attempts at re- 
organizing the city Chamber of 
Commerce, which has been de- 
funct forthree years, a new cham- 
ber was finally organized with 
G. Douglas “erkins as president 
and Donald F. Crocker, secretary. 


Mr, Perkins is‘owner of a cloth- 
ing business in the city, a former 
Torontonian and RCAF officer 
who first traveled the Maritimes 
as a manufacturer’s agent, settling 
in business ia the city in 1951. 

Mr. Crockex is CNR chief clerk 
to the city freight and passenger 
agent at Fredericton who came to 
the city from Saint John via 
Moncton. 


Springhill 
Population : 
Building Permits 


7,138 
Value 
seeeee $41,000 


Sprirnghill’s cne, major industry 
is coal, and the two get along well 
together. Bu: Springhill doesn’t 
expect to remain a one-industry 
town very long. 

The boosters of Springhill, 
principally the Board of Trade, 
know that many an industrialist 
can find willing labor, resources 


FISHERMEN’S SUPPLIES 


The successful fisherman MUST have top-quality supplies 
at top-quality values. That’s why we stock 'em! 


e Stoves, Fittings 
always in Stock 


e Lines, Twines, 
Nets and Ropes 

e Trawl Kegs 
and Anchors 


Rubber and Oiled Clothing 


MEMBER INVESTMENT DEALERS ASSOCIATION 
OF CANADA 


Board of Trade Bldg. 


St. John’s, Nfld. 
P.O. Box E5281 
Tel. 4163 

4164 


8 
Tel. 3-1253 
3-1254 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


hill’s marriage to coal has been 


a profitable one. For example 

80% of the town’s working force 

own their own homes. Within the 

last five years the town has spent 

$275,000 on major public improv: : 
| ments. 


than-ever. Springhill is planning 
to build a new $500,000 school, a 
$600,000 hospital, and a new $15,- 
| 000 sewer installation. 

Durirg 1951 and 1952, Spring- 
hill’s major industry, the Cumber- 
land Railway and Coal Co., a sub- 
| sidiary of Dominion Steel and 
| Coal Corp., invested in the town’s 
future with an extensive expan- 
sion program. _ 

| The firm installed a new fan- 
way engine end building, a new 
| office, new timber yard, and re- 
|placed old steam compressors 
| with electrical ones, which will 
| be housed in new buildings. 

| Cumberland is erecting one 





| large building to replace all the | Edwin H. Coldwell, vresident of | 


company workshops — electrival, 
carpenter, machinists, mine car 
construction and repair, boiler- 
making and blacksmith. 
Underground, the 


And the future looks better} 


expansion | 


& , _ 
the: ‘ha ” 
ity; 7 

ton has the 

headquar- | 

ters of the | 

NR Atlan- 

Region; 

a terminus 

for Trans- 

Canada Air 

MR. FISKE Lines, Mari- 
time Central 

Airways and several overseas air- 
lines; stopover terminals for bus 
and truck transportation plus | 


} 


close proximity. to Atlantic ship- | : 


ping ports. 

While no new manufacturing | 
| plants have been established dur- 
ling 1952, the city’s main growth 
jduring the year came from the 


shortly: redesigned hoisting en-| § 


| gines; new boiler plant, a new 
| processing plant for all sizes of 
| coal. 
| men in the industrial world is 
| the Board of Trade. Bor: a York- 
| shireman (in 1922), Mr. Coldwell 
|} came to Nova Scotia after a war- 
time stint with the Royal Navy. 
He is a journalist by trade, with 


Ohne of Springhill’s chief sales- | 


Chrysler Corp. which established 
as a new distributor during the 
year. re 
Following is a listing of major 
industrial expansions during the 
year by both manufa>turers and 
distributors: 
L’Assumption Society, insur- 
ance building, $975,000; Atlantic 
Wholesalers, warehouse addition, 
$15,000; McColl- Frontenac Oil} 
Co., new service station, $23,000; 
Imperial. Oil Co., new service sta- 
tion, $50,000; British-American 
Oi Co.,.new service station, $50,- 


NB. 4 ione Co., addition, 
28,000; Foods Ltd., ware- 
mise buil@ing, $50,000; N.B. 
Liquor Control Board,. commer- 
cia] building, $50,000; CNR freight 
office, office extension, $30,000; 
Chrysler €arp.,-sales and service 
building, $426,710; Lanes Baker- 
ies Ltd, $75,000; Canadian Qil 
Ltd., new service station, $50,000. 
Henry Disston. & Son Litd., 
sales r60m 
A and ware- 
house, $30,- 
000; Eastern | 
Bakeries 
Ltd., 108d} 
ing Toom,| 
$15,000; Lou- | 
dee Steel) 
Corp., office 
and ware-| 
hous >, $5,- 
000° North 
River Lum- 
ber Co., saw- 
mill build-} 
ing, $2,000; | 
Moncton Ice | 
MR. EAGLES © Plant) 
extension, | 
| $9,000. 

The city’s capital expenditure 
program for 1953 has not been 
finalized yet, but present plans 
| indicate a $350,000 program, plus 
$370,000 for a new school. 

Municipal building in 1952 in- 


continues, and the company’s plan | the Springhill Record. Before ac- | cluded: one new school, $433,104; 


to improve the landscaping of its| cepting the presidency of the | Moncton 
grounds is being implemented | Board of Trade, he acted as its | regional 


now. Three major jobs are due 


(Continued from page 40) 

| $200,000 to a year-end total of 
| $800,000. 

| Cash dividends on the common 
|stock last year totaled $1.00 per 
|share., In addition, shareholders 
|received one 5% cumulative re- 
|deemable $100 par preferred 
share for each 33 1/3 common 
| shares held, following conversion 
|of undistributed income of $828,- 
953 into tax-paid undistributed 
income of $704,610 (under Section 
| 95A of the Income Tax Act). 

| Outstanding capitalization at 
Dec. 31; 1952 consisted of $800,- 
1000 3%% first mortgage “B” 
seria] bonds due,1953-57; $6,133,- 
1/800 5% 
$100 par preference stock; and 
| 198,254 no par value common 
| shares. 

| This year, the company de- 
|clared another stock dividend. It 


also consists of one 5% cumula- | 


are redeemable $100 par prefer- 
red share for each 33 1/3 common 


| shares held, payable July 1 to! 


shareholders of record May 31. 


Minas Basin P & P 


| manufactures groundwood pulp, 


| paperboard and lumber. Capacity 
| of its Hantsport, N.S., mill is 85 
| tons bleached, 15 tons unbleached 
| air-dry tons of groundwood pulp 
| daily. The paperboard mill has 


}a 24-hour capacity of 50 tons. | 
| Major portion of the company’s | 


pulp output is sold to Scott Paper 
Co., Chester, Peansylvania. 


The company owns over ,300,- | 
000 acres of timber and operates | 


Attention: Commercial Men .. . 


@ Write today for copy of @CRDIAN LINES ottractively illustrated folder 
“@ACADIAD in Nova Scotic” together with map of its routes throughout 
Nova Scotia. Also” @ ACADIAN “and take advantage of the 15% reduction 
on One Way Fares on presentation of a Commercial Traveller's Certificate. 


FOR FOLDER AND TIME TABLE, WRITE RALPH A. PEPPER, TRAFFIC MANAGER 


ACADIAN 
wake SACKVEIS STORET . ene yar y 


LINES — 


OC SNE DLA SAA TE LOTTI LOLI! AL NEE A Te RG AE et 


cumulative redeemable | 


Minas Basin Pulp & Paper Co. | 


‘ secretary for ~ time. 


{two power plants on the St. Croix 
River with a combined capacity 


| of 7,100 hp. Additional power re- | 


| quired is bought from Nova 
Scotia Light & Power Co. 

Its wholly owned subsidiaries 
include Minas Shipping Co., 
Maple Leaf Lumber Co., Minas 
Stevedoring Co., Annapolis Basin 
|Pulp & Power Ltd. and Portneuf 


|Investments Ltd. Controlled are | 


Bishop Asphalt Papers Ltd., Cana- 


|dian Keyes Fibre Co. and Minas | 


| Transport Ltd. Associated com- 
panies 
| working Ltd., Parrsboro Lumber 
|Co., Dartmouth Lumber Co., and 
| Annapolis Valley Canners Ltd. 

Due mainly to a shutdown dur- 
ing the changeover to manufac- 
ture of bleached pulp, ground- 
wood pulp shipments in 1952 
declined slightly to 27,175 tons 
(27,605 tons the previous year). 

Loss of export markets cut 
paperboard shipments to 7,274 
| tons (10,079 tons) while shipments 
of lumber were also lower at 
| 17,921,081 superficial ft. (22,373,- 
092). 
difficult, coupled with declining 
| prices and increased operating 
costs,” President R. A. Jodrey 
said in the angual report. 


“The outlook for both paper-| 
board and lumber is not encour- | 


aging,” he continued, “and the 
company has accordingly restric- 
ted its woods operations and also 
its lumber buying.” 

Net earnings in 1952 totaled 
$793,140, off sharply from $1,581,- 
916 the previous year, while net 
profit was 19.5% lower at $273,770 
($340,055). 

Gross capital expenditures for 
| plant and equipment at Hantsport. 
were $353,657. This consisted 
mainly of additional equipment 
for the paperboard mill, and in- 
stallation of a bleaching process 
pertaining to the groundwood 
mill which is under the supervi- 
sion of Scott Paper Co. 


N.B. Int. Paper 


New Brunswick International 
Paper Co., a subsidiary of Cana- 
dian. International Paper Co., 
operates .a large newsprint mill 
at Dalhousie,. N.B., on the Baie 
de Chaleur. Daily capacity of. its 
four paper machines totals about 
800 tons of newsprint (247,200 
tons annually on a 309-day basis). 
A wrapper machine has a daily 
capacity of about 28 tons. 

The mill is fully equipped ~to 
produce all its own regular pulp 
requirements. Steam and electric 


T. G. BRIGHT & CO., Niagara 
Falls, Ont., consolidated: net profit 
of $263,298 for year ended March 31, 
1953, was 0.4% higher than previous 
fiscal year’s net of $262,205. 

Inventories were reduced by $406,- 
256, and company’s policy is to main- 
tain inventories on a replacement 
basis. 

Additions to fixed assets during 
fiscal year totaled $99,625. : 

CONS. INCOME ACCOUNT 
Years Ended Mar. 31: 1953 


include Standard Wood- | 


./ spraying operation, 


“Marketing has been very | 


Hospital Board, new} 
laboratory, $500,000; 
street construction and repairs, 


Record of Pulp and: Paper Companies 


| power are purchased from Gatin- | 
(eau Power Cc., the purchased | 
power sometimes being supple- | 
mented by use of purchased steam | 
ito generate electricity in the 
| company’s own turbine. 

Timber limits of New Bruns- 
vick International cover some 
1,530,000 acres Last year, a suc- 
cessful assault against the spruce 
budworm was launched by the 
company over a 200,0600-acre block 
of its limits. Following this it 
joined three other companies and 
the New Brunswick Government 
in formation of Forest Protection 
Ltd. to conduct a much larger 
Forest Pro- 
tection Ltd.’s 1953 program, in- 
+ volving one million acres, is now 
under way. 

Individual financial and oper- 
ating statements of New Bruns- 
wick International are. consoli- 
dated, along with those of 
Canadian International, in the 
statements of International Paper 
Co. Last year, the two Canadian 
companies produced 822,806 tons 
of newsprint, up from 801,256 tons 
the previous .year. 


St. George P & P 


St. George Pulp & Paper Co. 
operates a pulp mill at St. George, 
N.B. In 1949 it added a bleaching 
plant to bleach groundwood by 
the sodium peroxide process— 
the first operation of its kind in 
Canada. 

Its mill, at the mouth of the 
Magaguadavic River, has an an- 
nual vapacity of 25,000 tons. 
|About 80% of production is 
| bleached and marketed under the 
\trade name “Fibrewhite,” while 
the baiance is sold in unbleached 
form, Export sales account for 
some 99% of total shipments. | 

History of the St. George mill | 
dates back to 1902, when it was | 
established by New York inter- 
ests. In 1932 contro] was acquired 
|by Edouard Lacroix, St. Georges 
des Beauces, Que., and Senator 
Page, of Maine. In 1947 Antoine 
Lacroix of Saint John secured 
Senator Page’s interest. 

The mill was destroyed by fire 
in 1946 and was subsequently re- | 
bailt and enlarged. 


ca 


Hl 


Excelling in quality 
ship construction and 
repair our yards offer 


$310,061; firé and traffic equip- 
ment, $765; wartime housing, $9,- 
936; sewers, $73,140. 


W. R. Fiske, president of the | 
Moncton Beard of Trade is a'| 
director of Lockhart Woodwork- | 
ers, Ltd., a director of the ae 
dian’ Lumbermen’s Association | 
and past chairman of, the retail | 
division. During World War It he 
was assistant timber controller, | 
Department of: Munitions and | 
Supply, representing the “Mari- | 
time Provinces, |” 

A. E. Eagles, secretary. of the | 
Board of ‘Trade was born and) 
educated in the city. As well as | 
serving in the-army in World War | 
II for five years everseas he is a | 
former director. of Pitwood Ex- | 
port Ltd. seeretary-treasurer of | 
Home Appliances Litd., and sec- 
retary-treasurer of the Grey Bus 
Line Co. } 
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For thirty years CFNB has served the 
New Brunswick, striving always to provide gadiio%M 
its best. Proof of the success of our efforts lies in 
the fact that nearly 50% more New Brunswick ° 
radio homes listen regularly to CFNB than fo any 
other station. EN ES 
CFNB is New Brunswick's best advertising buy. i 
Full information is available from the nearest: 
‘office of All-Canada Radio Facilities or Weed 
and Co. in the U. S. 


5000 WATTS -—— 550 KCS. 


CFNB 


FREDERICTON, N.B. 


SHIP BUILDERS AND SHIP REPAIRERS 


STRUCTURAL STEEL 


Designers, Fabricators and Erectors of all kinds 


of Structural Steel 


DREDGING AND GENERAL ENGINEERING 


SAINT JOHN DRY DOCK CO. LID. 


CABLE ADDRESS: 
“DRYDOCK", SAINT JOHN 


A Dhalsim hl te eel lloilo) CM ohat att lao lal 
high yields because of its large volume of instalment mortgage loa 


Mortgages are on town and city residential properties 


EAST SAINT JOHN, NEW BRUNSWICK 


* 
Ai ¥ 
nm busin 


and represent on a 


average of ONE THIRD of the property valu 


this factor, combined with our low operating costs of 


enables us to pay the better-than-average 


below 


These Debenture Stock Certificates are a Trustee Security 


fea fur 


interest rates listed in the coupor 


in Ontario and New 


Brunswick, if registered in the name of the trustee for a particular trust. Our 


Debentures and Debenture Stock Certificates are a Trustee Security in Nova Scotia 


and Prince Edward Island. In Ontario, New Brunswick 
Nova Scotia, they can be issued in Bearer form 


- fully registered. They, are also accepted by the Dominion 


Prince Edward Isiand and 


registerec’ as to principal or 
CT atari aa ae olla 


eC Seloltimate liste Mie Male ll eels eel lee 


. 


é 
For further information, clip this ad and hand to your investment Banker 


alee ll acaan ice 


or 


TNT) MT AUD em mey- oe 


BOX 246, GRANVILLE AT DUKE STREETS, HALIFAX, N. S 


valuable experience to com- 
panies interested in new con- 
struction, ship conversion 


and repairs. 


Complete facilities 
experienced personnel 


FERGU 


SON 


: 


PICTOU, N.S. 


I am interested in your Debentures and Deben- 
ture Stock Certificates and have marked X on 
ae of the term that suits me. Kindly send me. 
full " 


particulars. 
DEBIT. deudimclivvaiewaneecsestiqnsetiineting 


HIGH TRUSTEE YIELDS 
0, 11, 12, 13, 14 or. 15 years... 
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Petre ReeeRe 


caste 


Phaniced Faves: 


a 


The “feast or famine” charac- 
teristic of most one-crop areas is 
@ itseif in’ Maritimes 


current worries are driving him 
along a path which. agricultural 
experts want him to follow. He 


fying his produg¢tion. 


for 1953 production. But over- 


riding all other considerations is | 


the question of what is going to 
happen to prices. This price un- 
certainty, mixed with the usual 


weather worries, adds up to a} 


cloudy Maritime agricultural 
outlook,- But increased U. K. and 
U. S. buying could quickly clear 
the herizon. 

The shortage of suitable labor 
is a frequently. heard complaint. 
Defense projects, the Labrador 
developments and armed forces 
recruiting are. attracting many 
who would normally be available 
for the farms. 
anization is part of the answer 
and a declining horse population 
confirms that it is being put into 
effect. (In Nova Scotia, for ex- 
ample, the number of farm 
horses dropped by 2,000 to 24,- 
000 last year). 


Greater mech- | 


ritimes Answer 


| ties, 1952 was a satisfactory year 
‘for Nova Scotia’s 23,000 farms. 
‘But cattle and hog’ prices de- 
(clined 257%; > ges 


‘other major money producer is 
‘not promising. 


| But crop diversification and 


‘form mechanization trends give 


‘becoming ‘increasingly popular. 


soe “On the basis of early growing More emphasis is also being 
= conditions, changes appear good'shown on fall. rye and. wheat. 


‘Camera Capers on the Cabot Trail 


»- is mechanizing his growing pper-'a brightér hue to an otherwise} 
» ation, streamlining his market- dark picture. New varieties of 
, ing setup and generally diversi- early maturing cereal grains are} 


|New varieties of grasses and 


clovers, fungicides and _ insecti- 
cides, and better farm age- 
ment practices ‘are all improving 
the conditions of those who till 
the provines's half million arable 
acres, “i 

A mushrooming ‘Nova Scotia 
hog industry has experienced a 
600% increase in the past five 
years, with 36,000 hogs marketed 
in 1952. Over two million chicks 
, were hatched in the province’s 19 
approved hatcheries, Nearly 13 
million eggs were sold and more 
than three million ibs of dressed 
poultry were marketed, making 
the Nova Scotian poultry indus- 
try a $10-million business. 

The N. S. Dept. of Agriculture 
has successfully been promoting 
a grass lands program since 1949, 
involving improved pastures and 
the preservation of graSs as en- 


Gauged by production statis- 


KING’S 
COLLEGE 


silage for winter feeding. 
| year some 80,000 tons are expect- 


This 


ed to be stored. The amount has 


costs. Other 


vigorous 


sored agricultural 
vegetable 


been doubling annually at 
expense of imported feeds, thus 
cutting dairy and cattle-raising 
government-spon- | 

includes 
marketing | 


aid 


the 


plans to raise efficiency and sell 


a better, more attractive product. | 


td 

Tucked away in the vacation 
gear of most holiday seekers is 
a little, usually blacke object 
that helps them carry home the 
vacation in packaged form. 
From then on, friends, neigh- 
bors,. relatives and sometimes 
almost anybody who'll stop and | 
look will be able to view the | 
perfect holiday on film—stills, 
movies, black and white or 
color, Experts estimate there 
are some 32 million camera 
owners in United States and 
Canada and that about 80% of 


vacation travelers take pic- / 


box replacing the now outmoded 

| barrel. This luxury packaging 
unit is more easily lifted than the 
barre] which is rolled or jostled— 
thus preventing much of the for- 
jmer bruising it's claimed. 
| Another advantage: it takes three 
days to coo] barrel-packed apples 
—only 24 hours for fruit in open- 


| That means Nova Scotia, New 


nn coe - 
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) FIRST MICROWAVE VOICE HIGHWAY IN CANADA 


Making use of the latest scientific developments in telephone com- 
munication we have recently placed in operation between Saint 
John and Halifax the first Microwave Radio Relay Telephone System 


ordinary visitors at such color- 
ful festivals as the Highland 
games in Antigonish and the 
Gaelic Mod at St. Ann’s in 
Nova Scotia. Throw in preserv- 
ed and natural historic sites 
and buildings scattered around 
the Maritimes and you get the 
idea why camera fans travel 
hundreds of miles to get within 
shooting distance. Above, one 
of the annual army shoots a 
section of the Nova Scotia coast 
from the top of Cape Smoky on 


tures. That means big business 
for the camera people and big 
business for the places that 
have the natural beauty, land- 
scape, variety and tradition with 
which to woo the camera bugs. 


Brunswick and Prince Edward 
Island. They offer seascapes, 
picturesque farms, fishery pano- 
rama, rocky shores, sandy 
beaches, here and there a touch 
of the quaint, animal and_bird 
life in abundance. In addition, 
you'lf find visiting photog- 


in Canada, 


This new “radio bridge"’ carries 23 traffic lanes across the Bay of 
Fundy and Nova Scotia in direct line of sight through five inter- 
mediate relay stations located at high vantage points in New 
Brunswick and Nova Scotia, eliminating the long haul via Moncton, 
Amherst and Truro to reach Halifax and Western Nova Scotia. It 
enables us to provide faster service and lower rates to many Nova 


Scotian points. 


Keeping pace with science in the field of telephony spells increased 
efficiency and lower operating costs with resulting benefits to tele- 
phone users. It all adds up to our basic company policy —~ the 
best possible service at the lowest possible cost. 


THE NEW BRUNSWICK 


SIMITED 


TELEPHONE COMPANY 


Overproduction and_ soaring A slightly reduced acreage this | growing orchid business catering 


\freight rates have mashed Mari-|year may help a bit, but the | chiefly to the Maritimes. Blooms 


time potato prices down to $2 a! answer seems to lie more in the|sell for about $10 and business is 
barrel ($8 - $10 this time last direction of crop diversification.|so good that Ashcroft plans to 


ithe Scotian Gold plant at Mid- 


raphers almost outnumbering the Cabot Trail. 


year), with producers getting less 
cash for crops than. distributors 
pay the railways. 

Unaffected by the U. K, dollar 
picture (Britain won't allow 
North American potatoes in be- 
cause of Colorado potato beetle 
danger), The East-coast spuds 
must go to North American mar- 
kets. Blocked by freight rates in 
one direction and stymied by sur- 


tables, at Canning, N.S, At latest; 1951 and 1952 Nova Scotian agri-| 


type drum drier was put in at) cultural picture: 
Cash Income 
Farm Products .. 
Live Hogs 
Marketed 

Eggs Graded 
(Cases) 

Poultry, Dressed 
CRMD~ sia dam 5 code 
Milk Production 
(Lbs.) 

Feed Imported 
(Tons) 


1951 1952 
4 . + $45,249,000 $38,710,000** 
dleton, for drying apple skins and ° . 
cores in pectin manufacture. 31,386 35,896 


151,482 167,724 


An experiment carried out by 
the co-operative during the year 
was the marketing of apples in 
five-lb. polyethylene bags, in co- | 


2,400,244 3,196,568 
411,853,000 435,000,000° 


127,408 120,000° 


In New Brunswick this is being 


done in the form of seed grain, | 


}cattle, sheep, hogs, and poultry 
,raising, A new experiment this 
year is a 210 acre contract with 
|General Foods, New York, to 


grow peas (for freezing) on for-| 


mer potato land. 

An unusual horticultural ven- 
ture in the province is an orchid- 
growing project at Lakeburn. In 


further expand his unique enter- 
prise next year. 

A major new project of- the 
N. B, Dept. of Agriculture is to 
‘supply potato growers and buyers 
advance information on tae 
prevalence of plant disease in 
}seed stock, so that no seeds are 
planted that would not pass field 
inspection certification. 

One factor holding up agricul- 


a a 


SCHOOL 


A Residential School for 
Boys 
Founded 1788 


Grades III to XII inclu- 
sive. Preparation for 
University or Business. 
Small classes with em- 
phasis. on sound aca- 
demic training together 
with cultivation of in- 
_ itiative and self-reliance. 


Wide choice of . sports 
and student’s activities. 


4 For complete informa- 
tion, writeto... 


Headmaster, 


WINDSOR, Nova Scotia 


slatted boxes. 


operation with a leading retail | 


Grass Silage 


The Apple Picture 

The apple industry, having lost 
over 80% of its market because 
of the U. K. dollar shortage, is in 
the doldrums. Last year’s crop 
totaled 750,000 bushels — slightly 
more than half a normal crop. 
The emphasis. now is on changing 
;orchards to commercially .favor- 
lable varieties, improving pro- 
duction methods, efficient cold 
storage, and grading and packag- 
ing to make the product niore 
‘competitive in world markets. 
| During the year some 5,600 trees 
' were grafted into the preferred 
| warieties. 
Size of the drop in the prov- 


, ince’s apple industry shows as fol- | 


lows: In 1941. there were 1,816,973 
trees, spread over 37,030 acres, 
producing a crop:'worth $1,703,- 
756, Last year some 800,000 trees 
remained on 19,000 acres, with a 
crop worth just over $1 million. 
In the last decade the industry 
has been reduced by 40%. 


But the apple growers are 


fighting back. They see one of 
their main weapons in the apple 


CONNORS Famous Seu Foods 


Brunswick Sardines 
Connors Kippered Snacks 
Brunswick Chicken Haddie | 
Glacier Sardines in Olive Oil 
Pride of Fundy Sardines in*Olive Oil 
Old Salt Down East Clam Chowder 


Packed By 
CONNORS BROS. LIMITED 


BLACK’S HARBOUR 


A. M 


2 NEW BRUNSWICK 


- BELL 


and Company Limited 


WHOLESALE HARDWARE 


226-230 HOLLIS STREET — HALIFAX, NOVA SCOTIA 


We specialise’ in Fine Hardware for Home 
and Institutional Building 


\ 
‘Wholesale Distributorsi for 


PRATT & LAMBERT PAINTS AND VARNISHES 


E. G. JARVIS, Man. Director 


A. N. SARTY, Sec. Treasvrer 


COMPANY, LIMITED 
101, Upper Water St. 


NOVA SCOTIA 
_-C. §, GOULD | 


Builders 


Member Canadian Construction Association 


° 


Importance of this feature in 
rehabilitating the apple industry 
was demonstrated when at the 
recent annual meeting of the} 
Nova Scotia Fruit Growers’ Asso- 
ciation, it was decided to ask the 
Federal Government to include 
jin its regulations the barring of# 
jany shipments of Nova Scotia 
}apples to Britain in barrels. 
| “Nova Scotia's remaining 
'orchards are in the hands of top 
jnotch fruit growing specialists. 
| They have joined hands in an all- 
out apple producing and market- 
ing effort that is bringing new 
hope and ‘unusual wigor to the 


} 


|industry,” points out F. W. Walsh, 


Nova Scotia’s Deputy Minister of 
| Agriculture. 


Marketing Improvement 


| Two important new projects 
' were launched in 1952 by United 
| Fruit 
'the country’s largest fruit mar- 
| keting co-operative. In June, the 
|company . installed a precooling 
|plant and pack-icing machine for 
es small fruits and vege- 


COMPANY 
REPORTS 


| 

i 

| oe assist readers in «sppraising and 

| comparing company financial state- 
ments, The Financial Post bas « uni- 
form methed of presentiag corporation 
acceunts. Variations {rem the comps- 
nies’ published reports are footnoted. 


Publie Utilities 


EAST KOOTENAY POWER CO., 
Fernie, B.C., net profit of $136,234 
for year ended March 31, 1953, was 
17.7% lower than previous fiscal 
|-year’s net of $165,561. 

Decrease in revenue of 8.8% re- 
flects loss of two collieries which 
ceased to be power customers in 
previous fiscal year, and reduction 
in Cominco’s Kimberley mine load 
in February, 1952. Mild weather re- 
sulted in reduction in number of 
working days at coal mines. 


Operating, maintenance and taxes 
showed a decrease of 4.4%, largely 
due to Yeduction in coal consump- 
tion at Sentinel steam plant. 
Rehabilitation of Aberfeldie plant 
jis in progress, and completion of 
| new gravity type dam and renewal 
| of 3,370 ft. of wood stave pipeline is 
| expected this fall. Cost of this work 
approximates $1.2 millions. 

“As all available funds will be 


Gompanies of N. S. Ltd, , 


(Tons) 31,500 
**—Preliminary Estimate, 
*—Estimated, N.S.D.A. & M. 


food chain in the area. 54,000 | 


Here, in summary form, is the 
: a aa BRAILLE. DWE RBS 


Reach the men who buy the most... 


- 


D.B.S, 


BA EAS I ROE 


| plus U. S. production in the other, 
market recovery doesn’t look too 


hopeful for the near future. 


ENS Cie oe SBM “ 


... for business 


You reach Canada’s biggest buyers through The Financial Post 


. 


eee GS Consumers 


Average annual income of Post 
subscribers is $10,268 — more than 
twice the national average for 
Canadian families. 


= ORT RMIT IE LIES BNR Mn 


applied towards this expenditure,” | 
says President A. J. Nesbitt, “the 


contin 
divide is unavoidable.” 


‘deferment of preferred || 


Gross system output was 154,692,- ~ 


974 kwh (172,963,153 
year), Hydro plants at Elko and 


in previous |} 


Aberfeldie generated 108,846,900 kwh | 


(118,106,700), . and Sentinel steam 
plant 43,628,400 kwh (52,015,900). 
Annual meeting is June 26, at 


Montreal. 
INCOME ACCOUNT 
Years Ended Mar. 31: 1953 1952 
Total revenwe ...,..-. $1,296 222 $1,414,409 
. 528,781 618,901 
5 


2.96 3.63 
nd Record: 
$16.56 

13.19 


Earnings 
Pref.: 
Com.: Earned . *2.21 

None paid on either stock. ¢ 
tIncl, shs. held in trust. 
Arrears ‘on preferred shares 

amounted to $147 per Share at Mar. 31, 1953. 


CONDENSED BALANCE SHEET 
. As ot Mar. 31: ~". 1953 
& Dom. 


tAfter oe: of 
fIncl. in curr, assets in co's 
orking capital j 30,120 


r © 


a jungle-temperature greenhouse, |tural development in the prov- 


Tom Ashcroft, a recent newcomer 
from the U. K. has established a 


Post subscribers owning cars 
drive new and late-model cars. 
10% of Post car-owners have 
two or more personal cars. 


65% of 2ost subscribers on vacation ‘ 

-  gfay away more them two weeks 
to over one month. Many take more than 
one vacation, each at different seasons. 


Source: Post survey by Gruneau Research Limited 


Sell your 


biggest buyers 
through 
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ince is the small unit size of the 
(Continued on page 44) 
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FARM, SNOW AND ORNAMENTAL 
"FENCING AND GATES 
NEW BRUNSWICK — 
WIRE FENCE CO., LTD. 


MONCTON 


CITY OF WINNIPEG HYDRO 
ELECTRIC SYSTEM net profit of 
$916,219 for 1952 was 173% lower 
than 1951 net of $1,108,407. 

Gross revenue of the system was 
$5,822,360. Sale of electricity in- 
creased 3.2%, important increases 
being domestic water heating 3.7% 
and commercial lighting 5.3%. 

Operating expenses rose 69%, 
chiefly due to higher wage rates 
retroactive to first of the year, re- 


This famous trademark represents top value 
wherever renowned products of Annapolis Valley 
orchards are enjoyed—at home and abroad. Graded 
and packed under strict supervision, Scotian Gold 
apples are assured the protection of modern = re- 


frigeration. 


Add zest to hot weather menus with Scotian Gold 


apple products ... Applesauce, ready to serve as 
a dessert or with meats, excellent for pies or pud- 


NEW BRUNSWICK 


ports General Manager H. L. Briggs. 


Debt charges were up 9.3%. Total 
expenses for the year were $4,906,141. 

Total amount of electricity sold 
was 764.7 million kwh, compared 
with '760 million kwh in 1951. Aver- 
age domestic consumption was 6,891 
kwh, as against 6,792 kwh the year 


re. 
Steam heating system eatned a net 


profit of $17,215, as compared with a 
loss of $4,419 in 1951. 


N. 


_ Fredericton Gets A 


Private Boom: 


| What The Army’s Biggest Camp Will Mean In N.B. 


every part of Canada the 

of most urban communi- 

ties is to grow—to grow as much 
possible and as fast as possible. 
them spend time and 

money in the attempt 

pew industries and en- 

terprises to their area. And most 
of them dream in vain of the 
big new enterprise that would 
automatically bring expansion to 
every part of community. 
‘New Brunswick boasts the city 
which did not dream in vain. To 


S. APPLES AND 


APPLE PRODUCTS 


the quiet and conservative pre-} 


vincia] capital of Fredericton has 
come an enterprise which may 
nearly double its summer popu- 
dation and will add at least an 
extra quarter to its present year- 
round population. Right at Fred- 
ericton’s front door—it is about 
12 miles from the city centre to 
the new camp site at Oromocto— 
the” Canadian Army is going to 
establish its largest camp in the 
country, 

Gagetown, as the new camp’ is 
tobe called, is by far the largest 
training area the Canadian Army 
will have. It covers 278,000 acres, 
or nearly 435 square miles. It 
provides room to train a full 
division of troops even with the 
far-reaching modern weapons 
which have made other training 
areas obsolete and inadequate. 

Had To Be On Atlantic 

The choice of the area took 
much time and even more con- 
troversy. It had to be near the 


6,000. Additional summer influx 
of troops in training—3,000-5,000. 
Army families, plus families of 
key civilian officials employed by 
the Army—1,500 families. 

In rough terms, again, the mor, 
conservative estimates of wha 
Fredericton may gain from 
spending by Gagetown people 
put it at about $1 million a month, 
$12 millions a year. 

This estimate of expenditures 
is designed to include—the civil» 
ian payroll, the money spent by 
married troops and their families, 
the “spare-time spending” of the 
unmarried troops housed and 
messed’ in barracks, and such 
Army contracts for food, building 
materials and other supplies as 
may be bought locally. 

Time Is Short 

There is not very long for plans 

to be made to deal with this in- 


flux. In this present season the 
national defense work at Gage- 


dings . . » Canned apples and Appleflakes, eco- 
nomical for quickly prepared apple pies with no 
waste from peeling or coring — and Scotian Gold 
Apple Juice, healthful and refreshing as an appe- 
tizer or beverage. 


UNITED FRUIT CO’S of N.S. LIMITED, KENTVILLE, N.S. 


Ten points tut SMITH ahead 


SMITH 1-24 


HYDRAULIC 


ANGLEDOZER 


APPROVED BY © 
8 


CONSULT YOUR NEAREST 
INTERNATIONAL HARVESTER 
INDUSTRIAL DEALER 
FOR FULL DETAILS 


NORTHERN 


. Increased wearing surface on A-Frame pivot with pro- 
visions for reconditioning after wear. 

.New type of 1-Frame construction to eliminate build- 
ing up of localised stresses. 

. Moldboard designed to give efficient rolling action to 
loads, thereby using tractor power to best advantage. 

. Double-life (double bevel-reversible) carbon steel cut- 
ting edge with extra tough alloy steel replaceable 
corners. - 

. Hardened steel pins and bushings to resist wear and 
abrasion. 

. Husky, precision built hydraulic cylinders give maxi- 


Atlantic ‘coast for two reasons; | town will be confined to clearing 


one is its suitability for use in 
case of war as a staging post for 
troops going over to Europe. The 
other is climatic conditions which 
enable training to be conducted 
there for longer in the year than 
in most other parts of Canada. 
The argument about 
particular part of the Maritime 
provinces should be taken for the 
camp was settled only after long 
consideration of both military 
and civilian considerations. Saint 
John, N.B., was very anxious to 
have the camp closer to it. But 
as things have worked out Fred- 


ericton gets the opportunity—and | 


the headaches—of becoming the 
;}centre where the new, 


a great deal of its money. 

| Municipal, provincial and fed- 
(eral officials are still trying to 
| work out the best way of solving 
|many of the problems which in- 
|evitably arise when a city has 


to grow as fast as Fredericton | 


will have to. Many at Fredericton 
say their city will be expanding 
at a faster rate than Edmonton. 
There are some real problems in 
adapting quickly to such a dras- 
tically changed situation. But the 
| headaches arise from opportuni- 
ties which most of the smaller 
cities of Canada would eagerly 
seize, 
What's To Come 

Here are some of the things 
|Fredericton has to take into 


which | 


large 
military base will do its trade, | 
look for its recreation, and spend | 


the land for the camp site. A 
| good deal of this work will be 
|axe and saw labor, felling trees 
| and clearing brush. A few hun- 
| dred local workmen will probably 
find employment. 

By the end of the year, the 
| government may be ready to let 
tenders for the real construction, 
which should start next summer. 
| This will involve barrack-blocks, 
| administration buildings, storage 
| warehouses, drill halls and train- 
|ing buildings, on the camp site. 
Construction will probably’ take 
three or four years, and it may 
| employ a thousand or more work- 
men. 

The main contracts for the 
construction will be let, as usual, 
| to the lowest tenderer, But wher- 
ever the successful contractor 
comes from, he is likely to want 
; all the local supplies he can get. 
There will certainly be a con- 
| siderable demand for local build- 
ing materials and for local work- 
| men. But it does not look now as 
though there is enough spare 
housing to accommodate the con- 
struction crews. The contractors 
may.have to put up their own 
temporary accommodation, 

One of the most difficult ques- 
| tions for settlement is the loca- 
| tion of married quarters which 
are bound to go with the camp. 
Where it has to, the government 
builds what is in effect “an army 
| town” where this can be avoided 
it prefers to integrate the mar- 


| account: 12 miles from the city’s | ried families with a civilian com- 
}centre the Canadian Army in-| munity. In other words it would 
tends to build a camp which will} pe preferable to find family ac- 


in an 


mum power directly to the blade without going through 


multiple linkages. 


. Special packings used at pistons and piston rods ensure 


permanently employ some 4,000 
| people— military and _ civilian. 
| Add wives and families, and there 
| wil] be at least 6,000 extra people 


| commodation expanded 
| Fredericton rather than make a 
sort of riva] community of the 
jarmy families out at Oromocto, 


positive oil sealing at all times. ° 

. Built-in automatic by-pass to prevent. high pressure 
build-up and cverloading of hydraulic system. 

. Self-contained front unit serves as radiator guard and 
to house all hydraulic components in such a manner 
that long pipes and hoses are eliminated, giving in- 
creased hydraulic efficiency. 

Door type opening with built in screen in front unit 
provides easy access to all hydraulic parts. 
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MANUFACTURED BY 


MACHINE WORKS LIMITED 


BATHURST, NEW BRUNSWICK, CANADA 


CONSTRUCTION LTD. 


GENERAL CONTRACTORS & ENGINEERS 


VN 


P.O. BOX 516 
MONCTON, N.B. 


HIGHWAY 


and 


looking to Fredericton for most 
of their wants, This comes on the 
top of present population of about Central Mortgage & Housing 
| 17,000. | Corp., which looks after this part 

Every summer the Army popu- lof the work for national defense 
lation at Gagetown is likely to|has been consulting with the 
be at least doubled as extra troops | New Brunswick Government and 
move in for training. The sum-|the City of Fredericton about 
mer traindées don’t need perman-/| housing plans under the National 
jent buildings, They will camp./ Housing Act. It is too early to 
| But they eat; they have evenings | say what arrangements. will be 
| Off; they require numerous sup- | made, But the housing plans will 


Job For CMH 


plies and they have money to 
spend. , 

In rough terms, Fredericton 
has to plan for increased numbers 
F this order: 


partly determine what is done 
about schools and hospitals. 

It is recognized in Ottawa thai 
| a community of up to 1,500 homes 
cannot be added anywhere with- 


Marketing, Mechanization 
Improvements For Farms 


| (Continued from page 43) 


great majority of farms. Many 
are little more than subsistence 
size, with operators, gaining sub- 
sidiary income from the woods or 
fishing. 

Potato Island Story 
| The rolling green fields and the 


Hay markets slumped because the 
“foot and mouth” diesease out- 
| break prevented movements 
south, 

Cattle population clignbed over 
100,000 for the first time during 
1952, but livestock markets—with 
the exception of some specialized 
| breeders’ sales—were down sub- 


fertile red soil of Prince Edward | stantially. Swine production in- 
| Island came up with a better than creased, but the lowered floor 
|usual crop last year. Production price is expected to result in a 
prospects for the coming harvest /39% drop this season. Sheep 
| look good, but many a “Spud/farms are in good shape, with 
| Island” farmer's grin*may turn) some new export to Newfound- 
|into a scowl when he brings his |jand. Turkey markets sagged, as 
| produce to market in 1953. | did eggs, geese and ducks. 

| With over 80% of the island | A wave of dairy interest has 


|province under cultivation dur-|been sweeping P. E, I. farms. 
\ing 1952, some 416,000 acres|Ambitious efficiency programs 


| yielded a crop worth an estimat- 
ed $30 million. Here’s an estim- 


|ated breakdown of planted ccre- | 


lage and crop production values, 
comparing 1952 with the previous 
year: 


; P.Eaf. PRODUCTION 
| Value 
| 1951 1952 
i —— $000—_ 
226 216 
3,519 3.041 
* 165 159 
2.369 2,638 
‘4 J 


I 
12,631 
2,250 
4,909 
»” 
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1951 4 1959 
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Wheat 

| Oats 

| Barley 

Mixed Grains. 
| Buck-@ Wheat 
| Potatoes .... 
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| Hay scscccoece! 2 
} Corn srecseeee 0. 


- 
mani 
7 
SAB OonMs o* 
SP anna 


18,537 
2,025 
016 


5, 
76 


wy 


0 
= 


as 
or 
oS 


Potato production exceeded 
| previous year’s volume by over 
|four million bushels, with the 


| have been launched to lower op- 
|eration costs in many areas. More 
and more dairy products are be- 
jing processed by farmer-owned 
centralized plants. Over four mil- 
lion lbs. of butter, 567,706 Ibs. of 
cheese and 800,000 quarts of ice 
|cream were produced during the 
|year. ° 

| The P. E, I. Dept. of Agricul- 
ture has recently established an 
up-to-date veterinary service to 


2|carry out routine examinations, 


}as well as investigational work. 
|During the year activities of the 
|Government-run Women’s Insti- 
tute and the Boys’ and Girls’ 
;}Farm Clubs were substantially 
| expanded. 


Permanent establishment: 4,000-| out additional provision for 


schools, roads, hospitals, sewer- 
age, power, water and all the 
rest. 


Schooling for defense person- 
nel is handled in different ways 
according to local circumstances. 
Sometimes the Department of 
National Defense puts up and 
runs its own school’ in accordance 
with, proVincial standards. Some- 
times it makes a grant propor- 
tionate to the number of service- 
men’s children in the local school. 
Sometimes it pays per capita fee. 
The principle is “we pay for what 
we get.” 
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When visiting Sydney, Nova 
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erjoy the comforts and facilities of 


a truly modern and fi 
It ts ideally located with the 


dining room windows o 


roof hotel. © 


4. 


Sydney Harbour. There is also an 4 . 


attractive Coffee Shop ‘as 
a Ban 
seating capacity for 500, 


If possible, make, reservas <3 
vance -and request 


tions in 
confirmation, 
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SYDNEY, NOVA S¢€OT 


They’re Marven’s!...They’re good! 


ALWAYS 
ASK FOR 


7] 
Marvens 


in your favourite 
variety of biscuits 


MARVEN’S LIMITED 


Moncton, N.B. 


Offices at Halifax @ Saint John @ Montreal e Quebec @ Toronto 


The 32-foot tidal fall left the merchant ship broken in two—high and 
dry. But the cargo, including a vaiuable shipment of carburetors, lay 
sodden in the holds. Yet, almost miraculously, these valuable parts 
whidh had been protected with Dearborn NO-OX-ID Rust Preventive 
packaging materials were in perfect condition ... after a continuous 


12-day salt water soaking. 


DEARBORN CHEMICAL COMPANY, LTD. 
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| total yield running to more than! yyaemMILLAN- & BLOEDEL LTD. 
10 million. While about 50% of | issued 139 Class B shares upon con- 
j}the marketable surplus was/| version of 139 Class A shares dur- 
moved by the end of December, | ing May. Following this conversion 
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CANADIAN 
GOOD ROADS 


BUILDING 


2454 Dundas S., W., Teronte 9 


os yout London © Calgary ¢ St. John « Vancouver « aay 


YY 
A) Engineer 


ASSOCIATION 


CONSTRUCTION 


COMMERCIAL — INSTITUTIONAL — RESIDENTIAL 
DAMS — WHARFS — CONCRETE — PAVING 
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Se WMedern with Modern 


ithe balance of the supply has 
|sold slowly at decreasing prices. 


Tree crop was below average, 
'but with more suitable varieties 
being planted and a revised in- 
terest in grafting, the ~1953 out- 
| look is brighter, The strawberry 
|crop, at 618,000 quarts sold well 
to an expanding market. Very 
large quantities of blueberries 
| were exported. The development 
of grass silage storage gained 
jmomentum during the year 
‘through government assistance. 


| there are 149,838 Class A and 5,135,- 
| 700 Class B shares outstanding. 


INDUSTRIAL ACCEPTANCE 
CORP.—175,000 5% cumulative re- 
deemable convertible preferred 
shares, par $40, were called for 
trading on Montreal Stock Ex- 
change June 12. Ticker symbol is 
IAC Pr $2.00. 


MONTREAL STOCK EX- 
CHANGE seat is offered for sale 
at $40,000. Previous sale was made 
July 31, 1952, at $45,000, . ; 
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s Stanhope Beach at high tide at Prince Edward Island 
tourists from other provinces and foreign : 
to take in the rich vacation offerings of Canada's Maritime provinces. 


y Canadian 
numbers 
of 


nature are basis for Maritime’s current $50- 5 
from all three provinces in a coneentrated effort to swell the 
incomi 


w getting close attention 


ng tide. 


+ 


‘More at Work, 


reey'e 


The picture being carved out 
this year by the ringing lumber- 
}man’s axe in the vast forests of 
the Maritimes is dne of basic 
health and recovery, and, at the 
time, some silhcness and 

; ion on the fringes. 
- ‘Health for a booming newsprint 
. +» recovery for a re- 


‘oriented lumber enterprise . . . 


“sickness for a slower. pulp busi- 


in 
rist trade that’ 


Where/ Why The Tourist Goes 


And Leaves $50 Millions A Year In Maritime Tills 


Tumbling surf that rolls up on 


profitable way of adding to pro-|ment in both 


quantity and 


ness ... extinction for a war-built 
pitprop market. 

Trees cover about 70% of the 
land erea and represent the top 
wealth-producing natural re- 
source of the Maritimes. 

In New Brunswick, with some 
22,000 wooded sq. miles, the $150 
million forest product industry is 
the largest single employer. Nova 
Scotia’s 12,000 sq. miles of forest 


cover more than one third of the! 


province. Only in Prince Edward 
Gsland is the industry limited to 
‘a few small mills supplying less 


Athan half the local demand. 


Production of forest product 
Slipped about 10% in 1952. In- 
ventories remain high in most 
categories. Freight rates to central 
Canada are approaching prohibi- 
tive levels for many items. Over- 
seas markets have almost disap- 
peared. U..S. buyers—now in a 
favored position — are getting 
harder to please. ° 

Faith in Future 

But there’s no shortage of faith | 
in the sprawling industry’s fu-/ 
iture: Plant expansion has not! 


Here are the 1952 production 
figures of lumber expressed in 
1,000 bd. ft.: : 
ieee 1951 
25.94 319,766 
—69.63 300,025 


—i8.04 610,791 

Since the end of the year, pro- 
duction has jumped. almost 60% 
over the same period in 1952, be- 
cause of the loss of pulp and pit- 
prop markets. Until the round 
wood demand again comes into 
the picture, long lumber produc- 
tion will be supplemented by 
many sMall wood lot operators 
who usually produce short wood. 

Market on Increase 

“More substitutes for lumber 
continue to be found, but there 
is much evidence that the annual 
yield from Maritime forests has 
about reached its limit. for at 
least a good many years. Mean- 
while the population grows and 
the demand for lumber generally, 
increases. At least a fraction of 
the expanding Canadian economy 
is being félf in the Maritimes,” 
says A. F. Byers, Acting Secre- 
tary-Manager of the Maritime 
Lumber Bureau. 

The increasing market atten- 
tion southward away from the 
more traditiona] - trans-Atlantic 
outlets, has meant a fundamental | 
change to the industry: The Brit- 
isher bought his lumber rough | 
and converted it to finished | 
lumber in his own country. This 


1952 
Nova Scotia ... 236,822 
New Brunswick . 271,135 





he sandy shores and the purple- 
freen grandeur of the land. 


trying to swell the incoming tide | the 


These gifts of mature are the 
is. of a $50 millions a year 
itimes tourist industry. And 
Iping nature along are pro- 
cial. tourist fromotion staffs, 


bf visitors. 


Most government activity 


vincial revenue. 

In 1952, more tourists spent 
more money in the three prov- 
imces than ever before. The out 
look for the coming vacation 
‘eked is even brighter. 

An estimated 400,000 visited 
salt-air-conditioned ocean 
playgrounds of Nova Scotia in 
1952, spending about $30 mil- 


rentres on efforts to provide| lions. The province, with 5% of 


majoF industry—a pleasant and! program, and the steady improve- er Match at Wedgeport on Sept. | goes \to 


se 


, 


nore ard better accommodation 
cilities «wid on promoting 

jal events tc lure more new- 
omers. It’s all part of a growing 
alization that playing host to 
he camera-toting holidayer is a 


Wholesale 


Canada’s population, accounted 
for 10% 6f the country’s tourist 
take. 

With over 200 visitor-drawing 
events planned for 1953, a $9 
million highway construction 


SICMHINNS NNN ROR SoNE MEME NE IONE ISN MsENO RIMINI NN | the Government maintains 
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and Retail 3 


Merchants 


HARD 


WARE 


1867—1953 


quality of accommodation, gov- 
ernment officials look forward 
to another bumper tourist crop. 

Highlighting this year’s calen- 


:; ! 
er ste acta akon — |the 1953 New Brunswick conser- | The American, on the other hand, | 


from Manchester, Mass., to Hali- 
fax on July 21; the 200th birth- 
day celebration of Lunenburg 
during the first week of August; 
the Gathering of the Clans and 
Fishgymen’s Regatta, at Pug- 
wash,von July 1; the Antigonish 
Highland Games on July 22;. the 
Nova Scotia Gaelic Mod, Aug. 2- 
ig at. St. Ann’s in Cape Breton; 
and the 10th International’ Tuna 


| «To help boost tourist activity, 
in- 
| formation offices in New York, 
Boston and all major border 


ature prominently displays the 
Nova Scotia flag, a unique sym- 
}bol granted to the province by 
| Royal charter. 

| ‘Kelti¢é Lodge, a fortress-like, 
|luxurious 88-room resort built 
| by the province in conjunction 
with the establishment of Cape 
| Breton National Highland Park 
| by the Federal Government, en- 
| tertained 2,886 guests last year— 
| about 70° of them from the U. S. 


entranceways. Promotional liter- | 


islowed down significantly; pro-|Was well suited td the small 
|cessing is being mechanized at an| Portable sawmill which moves | 
jincreasing rate; demand for vir-| about with the small timber-cut- | 


form stumpage is keeping up; and|ting operations in the Maritimes. 


vation spraying program is the| doesn’t find that it pays to ship| 


largest ever attempted in North|the water and cutting loss con-| 
America. | tained in rough lumber, and buys | 
| The variety of factors at work|cut lumber. This means a sta-| 
|molding the Maritimes timber | tionary rather than portable mill. 
pou prevent the painting of a} PAPER PRODUCTS: News-| 
simple over-all picture. Here is|print, after years of scarcity, is| 
lan analysis of the important sec-|now reaching a more balanced | 
itions of the eastern forest pro-| supply-demand position, but most | 
}duct industry, with the year’s mills are working at capacity 
|Progress and future outlook: land the eutlook is generally| 
| LUMBER: Maritime lumber pright. An early 1953 slackening | 
four main markets: the| of demand for corrugated papers | 
|U. K., central Canada, the New/has been picking up again. Al-| 
| England States, and for local con-| though a great deal of the Mari-| 
sumption. Requirements of these | times paper production moves by | 
markets are expected to use UP/ water, soaring freight rates are| 
ithe entire 1952-53 cut. Although | exerting an increasingly unfavor- 
|softwood sales to the U. K. have| apje influence. 
| to date reached approximately 60 
|million feet, Maritime ahieoies | PULPWOOD: In little demand | 
for export, and faced with a sag-| 


[report considerable buyer resist- , 
aoe y They | ing domestic demand, the Mari- 


jancé in offers to Britain. : ‘ ae 
‘say that importers are coming | times pulpwood industry is at its | 
|into the market for fresh supplies lowest ebb in a decade. The price 
only when reselling progresses! (about $15 per cord of rough| 
satisfactorily. Meanwhile more | wood) is still falling and there is | 
and more surplus Maritime|@!most no market left for cut 
ispruce is going to the New Eng- | SUPPly- 
land states. . The story behind this recession | 

Prices, still largely governed by | is one of \the sudden deflation of | 





| Born with Confederation 


Sporting Goods Paints, Glass, Oils 
Arms & Ammunition 


Builders Hardware 


Ropes, Twines, Nets 
Seeds & Insecticides 
Cement & Iron 


Silverware & China 


Explosives 


Housewares 


| Already one half of the lodge’s | 1 
| 1953 capacity has been booked. | ;); 


clined slightly, while costs of 
| New Brunswick Trade lumber remain at last year’s high 
New Brunswick 


welcomed | levels. No further narrowing of 
over 150,000 holidaying cars in|the cost price — selling price 
| 1952, despite a drop in U.S. traf- | Margin is expected. 
|fic due to the foot and mouth | nent 
I ban on game animals and the | produced half a million pieces of 
Presidential election campaign. | tourist literature last year, for 
Estimates of tourist spending in | world distribution: Other Bureau 
the ‘province range. around $15) projects include a spraying cam- 
| millions, |paign to rid the province of rag- 
Travelers’ accommodations 
New Brunswick now represent |for hay fever sufferers); a pro- 
a’ capital investment of $14 mil- 
lion—a 5% increase from last | 
year. A Public Accommodations | Manan; 


| Passamaquoddy Bay and Grand 
the founding of an 


K. payment levels, have de-| 


in| weed (a sure-fire drawing card | 


|gram to develop tuna fishing in| 


| the export boom—a boom which | 
|had gone to a new peak in pulp- 
|}wood demand in 1951 — and a 
drop to almost nothing today. 
When- wartime price controls 
($12 per cord) were removed, do- 
mestic mills, finding themselves 
with low inventories, started the 
buying which raised prices to! 
new highs, Later, European} 
countries pumped Marshall Plan 
dollars into the industry ‘and by | 
1951, prices had rocketed to $22) 
per cord. 

But federal export controls 
came into effect and Marshall 
funds were quickly drying up. 


W. H. THORNE & CO. LTD 


SAINT JOHN, N.B. 
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Board annually inspects all ren- 
|tal units, stressing cleanliness 
|and sanitary meal preparation. 
| The New Brunswick Travel 


CCL CCC CLC CCC CCK CEC CCeCeES Bureau, headed by R. A. Tweedie, 


Province of NOVA SCOTIA 


LABOUR RELATIONS affect. every member of society. The tote of 
government in the field is therefore important and involves the admin- 
istration of a wide range of functions. NOVA SCOTIA’S DEPARTMENT 
OF LABOUR, in keeping with its responsibilities, renders services vitally 
important to industrial progress and well-being. Some of the more 


important are: 


@ APPRENTICESHIP program for industrial trades. 
, ° VOCATIONAL TRAINING and trade testing including 


the operation of special training centres, in 


co-opera- | 


tion with the federal governineht, with special . 
provision for the rehabilitation of veterans and 
civilians. , 


@ Administration of MINIMUM WAGE laws for Women 
and INDUSTRIAL STANDARDS regulations for the pro- 


@ Inspection of factories and equipment in the promo- 
tion of SAFETY and hygiene. 


tection of both employers and employees. - 
| 


@ Provision for COMPENSATION 


‘@ MEDIATION and CONCILIATION 


and medical core for 


in industrial disputes. 


EPARTMENT OF LABOUR 


annual art festival in Fundy Na- | 


tional Park; and the development | : . 
|of roadside picnic sites, as well | In an effort to help the indus- 


las the promotion of a growing) ‘ty out of its doldrums, the N. S. 
llist of special provincial events. | Dept. of Trade; & Industry i; now 


. | studying the possibilities of fur- 
in the Garden Frevince | ther utilizing provincial timber 
Over 80,000 holidayers took to| resources. Included is an investi- 
| the water last year to pay a visit | gation of new chemical processes 
jto “Canada’s Garden Province” |to produce pulp from both soft 
|—Prince Edward Island. They/ang hard woods. The study is 
|stayed an average of seven days|headed by John R. Bigelow, for- 
jand left behind an estimated|mer Manager of the Maritime 
| $4.5 millions. Lumber Bureau. 
| An expanded schedule of har- | The biggest pulp mill expan- 
|ness racing and the traditional|sion project now under way, ex- 
Old. Home Week in Charlotte-| pected to cost around $18 mil- 
jtown in mid-August is expected/lions, involves completely re-+ 
|to attract more than the usual) building and expanding the old 


Research, Expansion 


lenthusiastic following this sea- 
| son. 

| To supplement nature’s ways 
of attracting and entertaining 
tourists, the ?.E.I. Travel & In- 
| formation Bureau has been build- 
jing roadside tables, conducting 
| ragweed eradication campaign, 


and putting up directional-mile- | 


j}age highway signs. 

Pointing to bigger and better 
future Maritimes tourist seasons 
are the huge Canso Causeway, 
| Halifax Bridge and Yarmouth- 
| Bar Harbour Ferry’ projects. All 
| will help tourists to get around 
| better, coupled with this nature’s 
|paradise to attract more Cana- 
|dians from other provinces, more 
|foreign visitors and more specie 
into the important 
tourist pot. 


‘Internal Auditors 


|Elect Toronto Officers 

C. R. Jolly, C.A., comptroller of 
Halifax Insurance Co, has been} 
elected president of Toronto chapter, | 
Institute of Internal Auditors. He) 
succeeds John A. Edds, C.A., of Simp- | 
sons-Sears Ltd. - 

Other officers elected were: V. H. 
Smith, vice-president; .A. E. Stead, 


j | Secretary; and L. V. Carter, treasurer. 


Governors named were: D. T. Bar- 
ber, R. C. Baird, J. L. Collard, B. 
Couperthwaite, J. A. Edds, \. G. 


} | Geering, G. Hendricks, H. G. Hinton, 


W. 1 Markle, E, Paterson, T. E. Riggs 
and G. H. Ward, C.A. 

CITY OF CHATHAM, Ont., has/ 
sold $495,700 4% debentures, dated 


} | July 1, 1953, maturing 1954 to 1963, 
i} | to Royal Bank of Canada and Royal 


Securities Corp. at cost basis of 


1} 4.29% to the city. Proceeds for| 


schools and storm sewers. 


. 


| completely turned 


|pulp mill owned by Irving Pulp 
|& Paper Ltd. (formerly Saint 
John Sulphite Ltd.) at Fairville, 
|N.B., just outside Saint John. 
| Equipment to be installed by 1954 
| will give the plant a daily capa- 
| city of 450 tons of bleached kraft 
| pulp. 

PITPROPS: This industry, par- 
‘ticularly important to the Mira- 
michi area of New Brunswick, 
jthas beén subject to violent de- 
mand fluctuations throughout its 
relatively short history. Mostly 
supplied by farm woodlot owners, 
ithe pitprops were in great de- 
mand in postwar years for shor- 
ing up European mines., It was 
an important industry, as it util- 


e Weallth| 
¢ The Maritime’s Richest Natural Resource 


It’s estimated that one quarfer of 


U. S. families spend their Christ- 
mas around a Canadian tree. “ 

Fire and wind losses have not 
been heavy and Maritimes timber 
larids are in good shape. 


The forest product industry is |} 


not overly pessimistic. They have 
weathered worse storms in ‘the 
past. 
smal] operators why can’t hang 
on until conditions improve. and 
the independent, woodlot operat- 
ors who depend on cutting aefivi- 
ties to .bring in» extra money. 
Many of these “marginal operat- 
ors” are being forced out of 
business. 


* BACHELOR OF COMMERCE 


Hardest hit today are the |} 


A) ete : ‘ ; * : > - 
. ae ke 
Offers Courses Leading to. . EE 
"BACHELOR OF SCIENCE _ 
DIPLOMA IN ENGINEERING 
DIPLOMA-IN JOURNALISM | 


BACHELOR OF ARTS 


THE HIGH SCHOOL OFFERS 
\ ‘ 
\CADEMIC COURSES LEADING TO 
MATRICULATION : 


DIRECTED BY THE JESUIT FATHERS 


For Information Write 


The Registrar. Saint Mary’s University, Halifax, N.S. | 


Since 1893... 


When The Eastern Trust Company was 
incorporated by an Act of the Dominion 
Pafliament .'. » we/have offered complete 
trust services to. Canadians in ever increas- 
ing numbers through our bratichesé which 
have steadily grown, progressed and | ex+ 
panded until today our offices span Canada 
from St. John’s, Nfld., to Vancouver, B.C, 


Whatever your trust needs or problems 
may be, our trained, experienced and friend- 
ly officers are always ready to Advise and 

» 


assist you. 


No Account Too Small — 


No Problem Too Large! 


The EASTERN TRUST Company 


HEAD OFFICE, HALIFAX - NOVA SCOTIA 


NEW GLASGOW ~- LUNENBURG + YARMOUTH. - MONCTON ~- SAINT JOHN 
“ ST. JOHN’S, NFLD. - CHARLOTTETOWN - MONTREAL «- TORONTO + CALGARY 


ized scrub woods with no other/. 


Maritime | co:amercial value. Last year it 


brought the Maritimes an estim- 
ated $17 millions. 


The U. K. — because of its 
dollar shortage—has now almost 
its back on 
the Canadian pitrop supply and 
is purchasing in the Scandin- 
avian countries. Only a trickle 
is being used by Maritime coal 
mines, and although a small 
quantity is: still going to Britain, 
Turkey and Germany, the onte 
prosperous edst coast pitprop in- 
dustry has virtually been’ wiped 
out, 


CHRISTMAS TREES: An in- 
creasingly lucrative business, the 
cutting of Yul 
oped into an annual multi-million 
dollar business. Last year nearly 
five million Maritime Christmas 
trees cro:sed the border into 
U. S. Allowed in duty-free, their 
competition with American trees+ 
is only limited by freight charges. 


trees has devel-|- 
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St. John's, Nfid. 
Moncton, 

Seint John, N.B. 
Sydney. ; 


MONTREAL, QUE. 


AY a 
/ 
‘ 


MONTREAL, QUE. comms 
Ville $1. Laurent. 


OTTAWA, ONT. 
TORONTO, ONT. 


Fleet St. (7. erento) 
O'Cenner Drive (Torento) 
Hamilton, 

Kingston, 

Kirkland Lake, 

london, 


VANCOUVER 


TORONTO, Ont. Contos 
Sudbury, 
‘Timmins, 
Windsor, 
‘ $ernia, 
WINNIPEG, MAN. 
Fort Williem, Ont. 
Brandon, Men. 


osthern Yalectric 


COMPANY LIMITED 


gee 


ee ei, 
~~ 7 7 * ; 3 : . 0, " 
> a 4 


ve be eee oe 
a me 


cee eee ere en nes een ee se ce www ere oh et! 


eeeeae 


_ 


Seee eet eee eee eee ee eee wee ees 


‘ace 


. 


weeeecer ere e ae 


FP ELS ERE EE Re eT er ere e nee erat eee nes 2 PERSE RN RRR RR OR ORR Re HO wee 
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MAP OF THE 
BATHURST 
MINING AREA 
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%& 5 KEYMET MINES LIMITED, Petit Rocher, Nord. N.B. (not shown on map) 


x EXECUTIVE OFFICES 330 BAY ST. TORONTO ~ 


f 
’ 





